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ASSETS
Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols. 1-2) Assets
1. Bonds(ScheduleD) | 10155163434 | 10,155,163,434|  8469,975,732
2. Stocks (Schedule D):
21 Preferedstocks 120146803 | 120,146,803| 109,948,274
22 Commonstocks | 5204104751 | 5204104751| 4693614837
3. Mortgage loans on real estate (Schedule B):
34 Firsthiens
32 Otherthanfisthiens b
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less$ 0 encumbrances) | 214376886 | 214376886 179,919,527
42 Properties held for the production of income (less$ 0 encumbrances) | - 1086,00( | 1,056,090 - 1,129.481
43 Properties held for sale (less$ 0 encumbramces) | .| . f | 384949
5. Cash($ 150,190,447, Schedule E-Part 1), cash equivalents (S 0,
Schedule E-Part 2) and short-term investments (§ 273,027,272 , Schedule DA) | 43217719 | 423217,719|  1,105,465,241
6. Contract loans (including$ 0 premumnotes) ||
7. Otherinvested assets (Schedule BA) | 973185974 | 973135974 732531144
8. Receivable forsecuriies | o818 | 10821182 - 16,600,818
9. Aggregate write-ins for invested assets
10. Subtotals, cash and invested assets (Lines 109) | 17102022839 [ 17,102,022,839|  15,309,570,003
1. Investment income due andaccrued . f 130435960 | 130435,960( 127,837,231
12. Premiums and considerations:
124 Uncollected premiums and agents' balances in the course of collection | 681959,134|  8379231|  673579903| 622435981
12.2 Deferred premiums, agents' balances and installments booked but deferred and not yet
due (including$ 0 eamedbutunbiledpremiums) | 973405672 | 973405672 816,117,738
123 Accrued retrospective premiums | 556511628 53064048  503447580| 440666485
13.  Reinsurance:
134 Amounts recoverable from reinsurers | 324809376 |  324809376| 315563551
13.2 Funds held by or deposited with reinsured companies | 681442561 |  681442561| 633982604
13.3 Other amounts receivable under reinsurance contracts . f |
14. Amounts receivable relating to uninsured plans | 2750281|  2750281| |
15.1 Current federal and foreign income tax recoverable and interestthereon . f |
152 Netdeferred taxasset | 936855421 503979950  432875471( 322261624
16. Guaranty funds receivable orondeposit | o8oatdsal | 28941454 18,910,233
17. Electronic data processing equipment and software | 113354731| 64340423 49014308| 5432052
18. Fumniture and equipment, including health care deliveryassets (6~ 0) | 23477300 23477300 |
19. Netadjustment in assets and liabilties due to foreign exchangerates | |
20. Receivables from parent, subsidiaries and affiiates |  938737486| | 938737486 300,171,841
21. Healthcare(§ 0 )andotheramountsreceivable | b
22. Otherassetsnonadmited | 24354631 24354631 |
23. Aggregate write-ins for other than invested assets 386,916,041 80,477,003 306,439,038 334,661,072
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell
Accounts (Lines 101023) | 22005074515  760,822,867| 22,145151648| 19,296 498887
25. From Separate Accounts, Segregated Accounts and Protected Cell Accounts
26. Total (Lines 24 and 25) 22,905,974,515 760,822,867| 22,145,151,648|  19,296,498,887
DETAILS OF WRITE-INS
0901 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0902 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0903 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0998. Summary of remaining write-ins for Line 9 from overflowpage =~
0999. Totals (Lines 0901 through 0903 + 0998) (Line 9 above)
2301. Otherassets 103,116,803) 75669644| 27447159 29,771,921
2302, Cash surender value lfe insurance | 104800739 | 104,600,739 145,286,916
2303. Equities and deposits in pools and associations | 30417339 30417339 23507413
2398. Summary of remaining write-ins for Line 23 from overflowpage =~ 148,781,160 4,807,359 143,973,801 136,094,822
2399. Totals (Lines 2301 through 2303 + 2398) (Line 23 above) 386,916,041 80,477,003 306,439,038 334,661,072
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1 2
LIABILITIES, SURPLUS AND OTHER FUNDS Current Year Prior Year
. Losses (Part2A Line34, Coumn ) | 834384830 | 7843934245
2. Reinsurance payable on paid loss and loss adjustment expenses (Schedule F, Part 1, Columng) | 20467012 | 11,796,518
3. Loss adjustment expenses (Part 2A, Line 34, Column ) 1648044862 | 1,494,042,432
4. Commissions payable, contingent commissions and other similar charges .| ... 7151898 | 18,719,154,
5. Other expenses (excluding taxes, licenses and fees) | 20T417888 | 302742031
6. Taxes, licenses and fees (excluding federal and foreign income taxes) | 220083137 | 229682905
7.1 Current federal and foreign income taxes (including$ 0 onrealized capital gains (losses) | . 57144082 | 147343450
7.2 Netdeferred taxliability
8. Borrowed money $ 38,352,075 and interestthereon $ 476708 ... %mesre | 445,105,146
9. Unearned premiums (Part 1A, Line 37, Column 5)(after deducting unearned premiums for ceded reinsurance of
$2,282995,172 and including warranty reserves of $ 0) | . 2423834665 | 2032173547
10. Advancepremium | aa00r | 15,396,921
11. Dividends declared and unpaid:
1 1 1 StOCKhOIders AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
112 Policyholders .| 22710 | 35644457
12. Ceded reinsurance premiums payable (net of ceding commissions) o foosamser | 486,934,549
3. Funds held by company under reinsurance treaties (Schedule F, Part3, Coumn 19) | 2203414541 | - 1,905,190,754.
4. Amounts withheld or retained by company for account of others | 7m2reo | 115925713
15 Remlttances and Items nOt allocated AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
16. Provision for reinsurance (Schedule F, Part7) | 142998781 | 164,160,271,
17. Netadjustments in assets and liabilties due to foreign exchange rates |
18. Draftsoutstanding | 251130803 | 202597473
19. Payable to parent, subsidiaries and affiiates
20. Payableforsecuries | 150878309 | 457,221,010
21, Liability for amounts held under uninsured accident and healthplans
22. Capitalnotes$ 0 andinterestthereon$ 0
23. Aggregate write-ins for liabilities ] (988,526.364) ) (620,760,609)
24. Total liabilties excluding protected cellliabilties (Lines 1 through 23) ... 16022057314 | 15.288,749,667
25 PrOtECted Ce” ||ab|||t|es AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
26. Total liabilities (Lines 24 and 25) 16,022,057,314 15,288,749,667
27. Aggregate write-ins for special surplus funds [ T02T21528 ) T33,T38917
28. Common capital stock 10000000 | 10,000,000,
29. Preferred capital stock
30. Aggregate write-ins for other than special surplus funds 1250000 1,250,000,
31oSurplusnotes 1141,346459 | 1.141,182,628
32. Gross paid in and contributed surplus 1430234931 | . 81646843
33. Unassigned funds (surplus) | 2837535421 2,039,930,832
34. Less treasury stock, at cost:
31 0 sharescommon (valueincludedinline28$  0) Lo
342 0 sharespreferred (valueincludedinLine29§ 0)
35. Surplus as regards policyholders (Lines 27 to 33, less 34) (Page 4, Line38) 6,123,094,334 4,007,749,220
36. TOTALS (Page 2, Line 26, Col. 3) 22,145,151,648 19,296,498,887
DETAILS OF WRITE-INS
2301. Amounts held under uninsured plans ... 343142087 299,592,639
2302. Otherliabiliies ... . 209T8TATE 203,429,851
2303. Retroactive reinsurance reserve -ceded. ... (1,363,086,452) o (1,383,617,325)
2398. Summary of remaining write-ins for Line 23 from overflowpage 171,639,625 259,834,226
2399. Totals (Lines 2301 through 2303 plus 2398) (Line 23 above) (588,526,364) (620,760,609)
2701. Special surplus from retroactive reinsurance | 102727823 | 733,738,917
2702 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2703 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 702,727,523 733,738,917
3001. Guaranty funds 1250000 1,250,000,
3002 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
3003 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
3098. Summary of remaining write-ins for Line 30 from overflow page . . .
3099. Totals (Lines 3001 through 3003 plus 3098) (Line 30 above) 1,250,000 1,250,000
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UNDERWRITING AND INVESTMENT EXHIBIT 1 2
STATEMENT OF INCOME Current Year Prior Year
UNDERWRITING INCOME
1. Premiums eamed (Part 1, Line 3, Column4) | 5535508779 4,987,701,195
DEDUCTIONS
2. Losses incurred (Part 2, Line 34, Column7) .| 3676914.209] 3,423,320,602
3. Loss expenses incurred (Part 3, Line 25, Column 1) 1,058,547.935| . 819,881,948
4. Other underwriting expenses incurred (Part 3, Line 25, Column2) ... 1,352456.290| 1,180,291,566
5. Aggregate write-ins for underwriting deductions e 423969 ... 776332
6. Total underwriting deductions (Lines 2 through 5) ... 6,088,342,403 5.424,270,468
7. Netincome of protected cells e
8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7) | .| (952743624)  (436,569.273)
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net Investment Income, Line 17) ... | 734894485 713,727,541
10. Net realized capital gains (losses) (Exhibit of Capital Gains (Losses)) 49,149,801 147,657,331
1. Netinvestment gain (loss) (Lines 9+ 10) . .. ... 184044296 861,384,872
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off
(amount recovered § 610464 amountcharged off §  29.864901 ) | (29254437) (2161887
13. Finance and service charges notindluded inpremiums | 33742955| 32027579
14 Aggregate write-ins for miscellaneous income (153,798,988) (84,878,59)
15, Total otherincome (Lines 12through 14) (149,310.470) (80.469,896)
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines8+11+15) | 81990,202) 344345703
17. Dividendstopolicyholders (1.517,657) 40,871,676
18. Net income, after dividends to policyholders but before federal and foreign income taxes (Line 16 minus Line17) |~ 83507859] 303,474,027
19. Federal and foreign income taxes incurred (10,157,457) (40,318,928)
20. Netincome (Line 18 minus Line 19) (toLine22) 93,665,316 343,792,955
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 38, Coumn2) 4,007,749,220 4,476,207,118
GAINS AND (LOSSES) IN SURPLUS
22. Netincome (fomline20) L 93865316( 343792955
23. Change in net unrealized capital gains or (losses) .| 568313452  (807003240)
24 Change in net unrealized foreign exchange capital gain (loss) b
25. Change innetdeferredincometax L TBITETT| 346104122
26 Change in nonadmitted assets (Exhibit 1, Line 5, Col. 3) 153591| . (473,169,849)
27. Change in provision for reinsurance (Page 3, Line 16, Column 2minus Column 1) | 36728300 (7,958,249
28. Changeinsuplusnotes 163830 163,830
29. Surplus (contributed to) withdrawn from protected cells
30. Cumulative effect of changes in accounting principles Lo
31. Capital changes:
311 Paid in AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
312 Transferred from surplus (Stock Dividend) Lo
313 Tmnsferredtosuplus
32. Surplus adjustments:
824 Paidin 1348748248| 81646842
322 Transferred to capital (Stock Dividend) L
323 Transferred from capital
33. Netremittances from or (to) Home Office L
34. Dividendstostockholders 2,210,000
35. Change in treasury stock (Page 3, Lines 34.1 and 34.2, Column 2 minus Column 1) [
36. Aggregate write-ins for gains and losses insurplus (10,699,329) 45,755,685
37. Change in surplus as regards policyholders for the year (Lines 22 through36) 2,115,345,114 (468,457,898)
38. Surplus as regards policyholders, December 31 current year (Lines 21 plus Line 37) (Page 3, Line 35) 6,123,094,334 4,007,749,220
DETAILS OF WRITE-INS
0501. North Carolina 2003 private passenger autoescrow 423969| 776352
0502 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0503 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 through 0503 plus Line 0598) (Line 5 above) 423,969 776,352
1401. Otherincome (expense) o a22snstop o (109,926,161)
1402. Retroactive reinsurance gainfloss o s0.sst4Te) 25,047,563
1403 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
1498. Summary of remaining write-ins for Line 14 from overflow page ...
1499. Totals (Lines 1401 through 1403 plus Line 1498) (Line 14 above) (153,798,988) (84,878,598)
3601. Othersurplusitems e (T8 56892) 42,765,317
3602. Supplemental Income Retirement Plan 1,379,867
3603. Change in accumulated translation adjustment | 67898 1,610,501
3698. Summary of remaining write-ins for Line 36 from overflow page ...
3699. Totals (Lines 3601 through 3603 plus Line 3698) (Line 36 above) (10,699,329) 45,755,685
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CASH FLOW

—_

12.

13.

14.
15.

16.

17.

18.
19.

= O © NSO WN =

Cash from Operations

Premiums collected net of reinsurance
Netinvestmentincome
Miscellaneous income

Cash from Investments

Proceeds from investments sold, matured or repaid:

124°Bonds
122 8tocks
12.3 Mortgage loans

124

125

Real estate
12.6

12.7

12.8
Cost of investments acquired (long-term only):

13ABonds
132 8tocks
13.3 Mortgage loans

134

135

Real estate
13.6

13.7

Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1  Surplus notes, capital notes
16.2
16.3
16.4
16.5
16.6

RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
Net change in cash and short-term investments (Line 11, plus Line 15, plus Line 17)
Cash and short-term investments:
194 Begimingofyear
19.2  End of year (Line 18 plus Line 19.1)

1 2
Current Year Prior Year
. 5698367.927|  5269647,95
. 853261846 801,697,222
251,244,593 238,960,629
..........6802874366) 6310305807
o........3165444183)  3,813803,626
2279846305 2025809001
.........31909639) 29516746
81,862,715 (67,401,469)
5,559,062,842 5,801,727,904
1,243,811,524 508,577,903
... 1.349057456| 5282173188
AAAAAAAAAAAA 1,704287,394) 1833404177
LAsmel
o...........819000 32891203
o (13%29%2) 1,271,915
376,671,824
. 9136078043] 7526502307
L 8T07831787| 5915189012
AAAAAAAAAAAA 1,765914.802) 1482084468
L sagsT2B4|
L....2985821100 188,401,984
280,810,205

AAAAAAAAAAA 11,094,596,168)  7,585675464
(1,958,518,125) (59,173,157)
C.....%23088) 163,830
AAAAAAAAAAAA 1,348,588.089) 81,646,842
... (404,843608) (290,463,727)
32,459,079 (222,935,186)
(682,247,522) 226,469,560
AAAAAAAAAAAA 1105465241} 878,995,681
423,217,719 1,105,465,241
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1- PREMIUMS EARNED
1 2 3 4
Unearned Unearned
Net Premiums Dec. 31 Premiums Dec. 31 Premiums
Premiums Prior Year - Current Year - Earned
Written per per Col. 3, Last per Col. 5 During Year
Line of Business Column 6, Part 1B Year's Part 1 Part 1A (Cols. 1+2-3)

LR | eSSl 3695605 49035893 72775949
2 Aledlnes | steeoss| 13717585 19945765( 25417853
3. Famownersmultile perl [ 4680538| 2532486 2402730 4,810,294
4. Homeownersmulfple perl | 63B9753%6| 231454916 405923417 464,506 875
5. Commercial multiple perl [ 192720998 BTTAN7T®8|  89s7T9125| 190,892,671
6. Morgageguaranty |
8 Oceanmarine | 2813430 29962860 20347166| 23746824
O andmarine [ M14308| 230713 20031 43,234,650
10, Financialguaranty b
111 Medical malpractice - occurrence | 13800\ o @em| . sess| 1,283
112 Medical malpractice - claims-made {0
2. Eathquake | 16652241 |  5864784| 8121602 14,395,303
3. Growpaccidentandhealth | 708432 14582817 738412 20887837
14.  Credit accident and health

(goup and individual)
15. Otheraccidentandhealth (21314578 (670474 1254\ 20642850
16.  Workers'compensation 16890070491 (73239411)  (206942817) 1822710455
17.1 Other liability - occurrence | 31575939 50607500 82288149 284,076,380
172 Other liability - claims-made ] 11.314406) 419988090 43678783 . 9634432
18.1 Products liability - occurrence f 48249557 18931304 (616325 67,797,276
18.2 Products liability - claims-made .\ 68047} 85| o 33999 655585
19.1, 19.2 Private passenger auto liability | 1310779737 536,099,325 678986698 1,168,892,364
19.3, 19.4 Commercial auto liabilty ~f 2648614490 66858567 85780938 245939,098
21. Autophysical damage | 85398523 01,983,108 475,656,085 780,312,288
22 Arcraft (@llperls) | 01ABsed 11239612 8982401 85718805
23. Fidelty | 25430050 l2ra518) 1283359 2534164
24 Swety .| 810673%| 53540926  60583%%2) 74024689
26. Burglayandtheft 1sATY) 233185 1921920 216444
27. Boilerandmachinery 1168422\ 211838 793087} 581173
28 Credit o 19
29 |nternat|0na| AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
30 Reinsurance-Nonproportional Assumed Property | 51034882 4878568| 1792181 54121289
31. Reinsurance-Nonproportional Assumed Liability | 88936036 5979165 7849252 87,065949
32. Reinsurance-Nonproportional Assumed Financial Lines | 1
33.  Aggregate write-ins for other lines

ofbusiness
34. TOTALS 5,837,881,275 1,565,090,559 1,867,373,035 5,535,598,799

DETAILS OF WRITE-INS

3301 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
3302 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
3303 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
3398. Summary of remaining write-ins for

Line 33 from overflow page
3399. Totals (Lines 3301 through 3303 plus 3398)

(Line 33 above)
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

() Gross premiums (less reinsurance) and unearned premiums on all unexpired risks and reserve for

return premiums under rate credit or retrospective rating plans based upon experience, viz:

1 2 3 4 5
Amount Unearned | Amount Unearned Total Reserve
(Running One (Running More Reserve for Rate for
Year or Than One Credits and Unearned
Less from Year from Earned but Retrospective Premiums
Date of Policy) Date of Policy) Unbilled Adjustments Based Cols. 1+2+
Line of Business (b) (b) Premium on Experience 3+4
ToRre 44683855 43520881 49,035,893
2. Aliedlines 16.857.874] 3087892 | 19,945,766
3. Farmowners multiple peril | 24027300 0 2402730
4. Homeowners multiple peril 405923037} %80) 405,923,417
5. Commercial multiple peril | 87.929929] 1689389) | . (40194) 89,579,124
6. Mortgageguaranty
8. Oceanmarne | . 28773578 573588) || 29347166
9. Inlandmarine ... 23563190 o seAM8Y ] 2382
10. Financial guaranty
11.1 Medical malpractice - occurrence | 8686 . f | 868
11.2 Medical malpractice - claims-made |
12. Barthquake | 180482y 212000 | 8121692
13. Groupaccidentand health 898953 42460) 738413
14. Credit accident and health (group and individual) |
15. Otheraccidentand health 125 Al 1254
16. Workers'compensaton | 233869782 470047941 | (48T.907.393)  (206,942,817)
17.1 Other liability - occurrence | 82808228 28863723} | (29,381802) 82288149
17.2 Other liability - claims-made | aressrity 1993073 ) L 43,678,784
18.1 Products liability - occurrence | 6490802 962790} | (16729717)  (616,325)
18.2 Products liability - claims-made 88999 ] 33999
19.1, 19.2 Private passenger auto liability | 6r&®seesr) (| | 678986697
19.3, 19.4 Commercial auto liabilty | 108,064,022 210451 | (22493535)  85780,938
21. Autophysical damage | Ars5roree| o TTT08) (e 475,656,055
22. Arcraft (all perils) [ 8eenIroy sy [ 6.882401
23 Fidelty 1195002) 88357} | 1,283,359
24 Swrety | %sATies\ o artees| ... 80,583,592
26. Burglayandtheft | 190899 12980 192,192
27. Boilerandmachinery o TST0p BT 793,087
28 Credlt AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
29 |nternat|ona| AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
30. Reinsurance-Nonproportional Assumed Property | 1790018 o 2M43) 1792161
31.Reinsurance-Nonproportional Assumed Liability | 7772089\ o T7A92f ] 1849,
32 Reinsurance-Nonproportional Assumed Financial Lines | 1
33. Aggregate write-ins for other lines of business
34. TOTALS 2,298,020,058 125,864,607 (556,511,630) 1,867,373,035
35. Accrued retrospective premiums based on experience ... | 556511630
36. Eamed butunbilled premiums e
37. Balance (Sum of Line 34 through 36) 2,423,884,665
DETAILS OF WRITE-INS

3301 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

3302 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

3303 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

3398. Summary of remaining write-ins for Line 33 from overflow page

3399. Totals (Lines 3301 through 3303 plus 3398) (Line 33 above)

(@) By gross premiums is meant the aggregate of all the premiums written in the policies or renewals in force.

Are they so returned in this statement? Yes[ ]No[X]

(b)

State here basis of computation used in each case
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

Gross Premiums (Less Return Premiums), Including Policy and Membership Fees
Written and Renewed During Year

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 S Net Premiums
Direct From To Written
Business From Non- To Non- Cols. 1+2+3-
Line of Business (a) Affiliates Affiliates Affiliates Affiliates 4-5
1ooFire ] 18691512)  126.238211) 1930658\ 49322242)  12682902) 84,855,237
2. Aliedlines | 2419206 64878023| 6421027} ~ 18,368,085  23704108| 31,646,063
3. Farmowners multiple peril T8 2T2ess) 4,680,538
4. Homeowners multiple peril | 34138338 1081670342) 2028158\ 421058763  57.802699] 638,975,376
5. Commercial multiple peril | 62433233 307561482 16618999  112867.724) 81015992 192,729,998
6. Mortgageguaranty
8. Oceanmarine ] 11,394643) 24302582 1630256 13.390176) 805876) 23131429
9. lInlandmarine 40881525 41490856 31653985  26011123) 43200935 44,814,308
10. Financial guaranty
1.1 Medical malpractice - occurrence .l ... 22328 2| 8088 870 13.890
11.2 Medical malpractice - claims-made |
12. Barthquake | .23074] 28628198 38575| 9666554 2371083} 16,652,240
13. Group accidentand health | 98983217) 228867601 (123)  207.683:872) 113123391} 7043432
14. Credit accident and health (group and individual) |
15. Otheraccidentand health | 33730484 | 74B80)  12379018) 120,567| 21,314,579
16. Workers' compensation . [ 509813955 3081675086  152994,944) 998,578,080 1056,898.856|  1,689,007,049
17.1 Other liability - occurrence | 365755785 570,989,006 126231)  272,591,254|  348522.829| 315,756,939
17.2 Other liability - claims-made | . 56285638 1365529 197.887|  7335045|  39199604) 11,314,406
18.1 Products liability - occurrence | 97632659| 93380167}  (1344114) 105719998 35699157 48,249,557
18.2 Products liability - claims-made | 63568 aariet | semesey 12992 683047
19.1,19.2 Private passenger auto liability ] 404872590 1721763171} 30133216 761,160,716 83828524  1,311,779,737
19.3,19.4 Commercial auto liability [ 195,185,585 395259,532) 7.286374|  155530,121| 177339920 264,861450
21. Adtophysical damage | 227400584)  1299144125) 14,390,033 | 644,517,895  42431612) 853985235
22. Aircraft (all perils) ] 137.185881) 192866  9833248|  29886761| 65863640 51461,504
23 Fidelity [ 1AMt (BT20) (25) 1474626)  3366739) 2543005
24 8urety 144,237.4%) 124035%5) 1365194\ 46,934776)  30004,114] 81067355
26. Burglaryandtheft | 3066908 ATSBT| 23131 101,213 139,924 175471
27. Boilerand machinery | L R 1874468 %2 679284\ 27004) O 1.168,423
28 Credlt AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
29 |nternat|ona| AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
30. Reinsurance-Nonproportional Assumed Property | XXX ] (115302)  97,504625]  29,692,014| ~ 16662428| 51,034,881
31. Reinsurance-Nonproportional Assumed Liability | XXX ] 1956078 ~ 138,736408|  51.756450( | 88,936,036
32. Reinsurance-Nonproportional Assumed Financial Lines | XXX
33. Aggregate write-ins for other lines of business
34, TOTALS 2,449,519,798|  9,091,388,123 511,622,903| 3,979,824,223| 2,234,825,326 5,837,881,275
DETAILS OF WRITE-INS

3301 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

3302 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

3303 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

3398. Summary of remaining write-ins for Line 33 from overflow page

3399. Totals (Lines 3301 through 3303 plus 3398) (Line 33 above)

(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[X]No[ ]

If yes: 1. The amount of such installment premiums $ 26,034,594
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis § 83,450,716




Annual Statement for the year 2003 of the

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
Percentage of
1 2 3 4 Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5 - 6) (Col. 4, Part 1)
1. ) 6368412 36742250 20498441 22612222 | 45,545,522 S.......25648145 | 35243
2, A 3en T 17481319 | 14,788,033 | ... .22218322 C......236854903 93064
3. Farmowners multiple peril . 3970379 1,467,619 | ... 2502760 | ... 1,852,420 2301811 47.848
4. Homeowners multiple peril 16174139 | ... 378488222 | 164,161,569 | ... ... 230470792 | . 168,353,722 . C......216002045 59612
5. Commercial multiple peril .. 30212860 174110029 | ... 97365209 ... ... 106,957,380, . | .. ... ... . 237,246,752 oo........66815169 | ... .35001
6. Mortgage guaranty .
8. Oceanmarine ... ... ... 1,535,593 | ... .25298212 | . . 9800937 . | . .. . . . 17,032,868 | ... ... ..35843299 | . 34674672 (. 18201495 | ... ... .. 76648
9. nland marine . 14704615 | ... ..30824232 | . . 26492570 . | .. .. ' 19,036,277 . |..........26518813. | ... ..25935620 . . .. .. ' 19619470 .. ... 45.379 .
10. Financial guaranty ... ... ... b e
11.1 Medical malpractice - occurrence ... 48083 ). 18139, {20044 98728 e BT3) L (909.821)
11.2 Medical malpractice - claims - made ... ... e
12, Earthquake . . 14271 f . (843184) o (204981) f 0 (883932) | 4,628,309 C.....926996 ... .. .6433
13. Group accidentand health ... .| 63030127 ) 198,494,034 | .. .99349564 | ... 162174597 | ... 320205584 C...9089M12 43514
14.  Credit accident and health (group and individual) ... ... ... )b e
15. Otheraccidentand health . . . 19,838,809 . |............ 837074 |\ . . 7621819 | . .. ' 12,748,064 | ... .....2963002 .. 1978280 o 38649
16. Workers' compensation ... .| 333854300 | 1,988,640,509 | .. 1,229,302,554 | ... 1093192256 | ... 4,088,991,853 . | .. . 3822230664 . | . . 1,359,953,445 | ... TA612
17.1 Other liability - occurrence ... ... 262484229 | 275947138 ) . 246488826 | . .. . 291942541 | 970003294 ... 203403945 71602
17.2 Other liability - claims - made ... ... |..........28288381 | . .. 404679 ... 17,127,087 | 11,932,973 | 87541104 83009956 . .. .. 16,064,121 166.737
18.1 Products liability - occurrence ... 42343635 ). 031372585 . 61288742 . 12427478 | .. . 374868090 e TT26TA434 113.968
18.2 Products liability - claims -made ... ... |........2000000 125,086 ... 794505 1,330,581 . |.............2945089 C.......346857 | . ... 52878
19.1,19.2 Private passenger auto liability ... ... | 265677619 | .. 633754075 | 373623459 | . . 525808235 . | .. ' 1,376,529,480 S.......806547390 .. ..69.001
19.3, 19.4 Commercial auto liability ... ... .. ... 84428474 | 323007655 ) . . 214200177 | . . ' 193325952 | ... ... .399615099 | . .. 418640521 | . . 174,300,530, | ... ... 70871
21. Autophysicaldamage .. ... ... 141,946,100 | ... ... 643012414 | . 389406775 . | .. .. . . 425,551,739 ) ... (39.259407) ... (245839716) | ... . 410,832,048 f ... .. ..52650
22. Aircraft (all perils) 39443414 (24580,762) 020,225,091 16,767,561 | .. .. 33149610 .. 25542357 | 45.842
23. Fidelity .o 1,780,685 . | ... .(169452) | ... .. .. 905630 . | ... .. .. . .705603 . | .. .. . . . 3820335 C...(8853221) o (349.38%)
24. e 06,189416 ) (2,082,780) 44536202 . .....99580344 ) 31415325 f 0 (6,926941) | . 47922610 | ... 64739
26. Burglaryandtheft . 191,893 ) 032876 | 089836 ) 134233 1,789,542 . (431.201) oo (201.998)
27. Boilerand machinery ... 2139 12928 ) 192919 ) 381143 ) 1,040,520 c.(1103,828) ) (187.990)
28. 98200 C...982000 ) 296,263.158
29.
30.  Reinsurance-Nonproportional Assumed Property ... ] ... XXX .....).........60206497 ) . 25507396 . | .. .. .. 34789101 . f . . 11,373,827 Co.......36572837 ... ... 67576
31. Reinsurance-Nonproportional Assumed Liability ...} ... XXX 46,665,497 |0 17413592 129251905 | 124,165,309 ... 76498109 | . 87862
32. Reinsurance-Nonproportional Assumed Financial Lines ... ] ... .. XXX oo 42201 ) 15,601, f....... 26860 . ... ... 864991 87642
33. Aggregate write-ins for other lines of business ... .
34 1,410,796,693 4,878,797,404 3,055,046,787 3,234,547,310 8,334,384,824 7,892,017,922 3,676,914,212 66.423

DETAILS OF WRITE-INS

3301.
3302.
3303.

3399. Totals (Lines 3301 through 3303 + 3398) (Line 33 above)
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Annual Statement for the year 2003 of the

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Line of Business

Reported Losses

Incurred But Not Reported

Direct

Reinsurance
Assumed

3
Deduct Reinsurance
Recoverable from
Authorized and
Unauthorized
Companies

4
Net Losses Excl.
Incurred But
Not Reported
(Cols. 1 +
2-3)

Direct

6

Reinsurance
Assumed

Reinsurance
Ceded

Net Losses
Unpaid
(Cols.4+5+6
-7)

Unpaid Loss
Adjustment
Expenses

© 0O RwWN =

19:1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability

Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril
Mortgage guaranty
Ocean marine

Inland marine. .
Financial guaranty ... ... ...
Medical malpractice - occurrence ... ... ...
Medical malpractice - claims - made
Barthquake ... . .. . .
Group accidentand health
Credit accident and health (group and individual)
Other accident and health
Workers' compensation ... ...
Other liability - occurrence
Other liability - claims - made
Products liability - occurrence

Products liability - claims - made

Auto physical damage
Aircraft (all perils)
Fidelity
SUMBLY
Burglaryand theft
Boiler and machinery
Credit

Reinsurance-Nonproportional Assumed Property

Reinsurance-Nonproportional Assumed Liability .

Reinsurance-Nonproportional Assumed Financial Lines

Aggregate write-ins for other lines of business
TOTALS

AAAAAAAAAAAAAAA 176390| . 91,986,561
BTN 74 I 116,291,358
210205t | 28564514
AAAAAAAAAAAA 16887,286( . 21,967,829
Com| (189428
.. 6sBa20| . 2885477

3,293,866 11,986,538

T XXX oo|.....98222225 ) 71871976, | (16355761) | XXX 49,551,232 ... 21.821653( .. 11,373,828 | . ... .. ... 648507
T XXX 144,067,900 | .. ... ..53016987 | ... ...........91050913 | . XXX 5239196 19,281.800) ... 124165309, | ... .. ... (374,832)
T XXX 1,374,708 | ... ......9505893 ... . ... ... 868815 | . XXX o 808 22286409 (8)

3,292,414,164 9,393,859,150 6,582,004,894 6,104,268,420 1,883,234,413 4,144,540,210 3,797,658,216 8,334,384,827 1,648,044,868

3399.

DETAILS OF WRITE-INS

Totals (Lines 3301 through 3303 + 3398) (Line 33 above)

(a)

Including $




Annual Statement for the year 2003 of the

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 -

EXPENSES

1

Loss Adjustment
Expenses

2
Other
Underwriting
Expenses

3

Investment
Expenses

Total

1. Claim adjustment services:
TADIreCt
1.2 Reinsurance assumed
1.3 Reinsurance ceded
1.4 Net claim adjustment service (1.1 +1.2-1.3) . ... |.......5842900611 | .. .................|....... . 542900611
2. Commission and brokerage:
2.1 Direct excluding contingent ... 144839816 | .. 144,839,816
2.2 Reinsurance assumed excluding contingent 382517238 382,517,235
2.3 Reinsurance ceded excluding contingent ...\ 550534520 | . . .. ... .| ... ... 550534520 .
2.4 Contingent-direct . . ... ... 8878922 8,675,922
2.5 Contingent-reinsurance assumed 18,168,805 | ... 18,168,805
2.6 Contingent-reinsurance ceded ... ... 10,033,066 |\ ... 10,033,066 . .
2.7 Policy and membership fees . ... ...
2.8 Net commission and brokerage (2.1+22-23+24+25-26+27) . |\ .. .................|......(6365808) | ... ... .............|. .. ... (6365808). .
3. Allowances to managerandagents ... ... ... ...l D44046 . 544146
4. Advertising. 4,840,318 | ... 37195067 | .. ... .. ..99543 | .. .. . . 42,134,928
5. Boards, bureaus and associations. ... ... ... 2089707 | 19,957,236 ... 7,039 | ... ... 22033982 .
6. Surveys and underwriting reports 8492 17219834 1 T 17,228,333 .
7. Auditof assureds'records . 192 a1 4 T
8. Salary and related items:
81 Salaries . . ... ... .. 328578932 | . 621493052 | . . 43649857 | .. .. ...... 993,721,841 .
82 Payrolltaxes ... ... ... 19,566,300 | ... ... 42125541 ... 1633603 | ... ... .. 63325444
9. Employee relations and welfare ... ... 48,190,901 | ... . 103,522,668 | .. .. ... .- 1,278,667 | ... ... .. 162,992,236 .
10. Insurance
11. Directors' fees
12. Travel and travel items
13. Rentand rent items
14, Equipment 16,062,985 | ... .. 37,714,710 | ... .. 689,861 | .. . . .. . 54467556
15.  Cost or depreciation of EDP equipment and software ... ... .. .. .. . | .. .. ... 7595657 | ... 21081844 | . . 410,869 | . ... ... .29,088370 .
16. Printing and stationery ... ... ... ........................|.......5769592 | . . 13,866,878 | .. ... ... 149,082 | ... ... 19,785,522
17. Postage, telephone and telegraph, exchange and express ... ... | ... .. 15,483,698 | . . .. 40,452,442 |\ .. .32963 | ... ... .. .. . 55969103
18. Legalandauditing ... 2,159,661 11,261,886 3,933,170 17,354,717
19. Totals (Lines3to18) .. ... ... ............................................|.....519840336 | . 107640039 | .. . 53133780 | .. . . .~ 1,649,374,512
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
creditsof § 5514486 . || 234206122 | 1,291,656 | ... ... .. 239587778 .
20.2 Insurance department licenses andfees ... ... .........6481548 | ... ... 6481548
20.3 Gross guaranty association assessments . ....9866975 ) 9,866,975
20.4 All other (excluding federal and foreign income and real estate) ... 11,015,248 11,015,248
20.5 Total taxes, licenses and fees (20.1 +20.2+20.3+204) .. ... .. ... ..} ... .................|. ......261659893 | .. . . . . 1,201,656 . | ... ... .. 262951549
21. Realestateexpenses . ... ... ... 21,700,149 21,700,149
22. Realestatetaxes .. ... ... 4265821 | ... 4,265,821
23. Reimbursements by uninsured accidentand health plans .. )
24. Aggregate write-ins for miscellaneous expenses ... ... ... ... .. (4193.011) 20.761.805 3.889.721 20.458.515
25. Total expenses incurred. ... ... 1,058,547,936 | .. 1,352,456,286 | .. . .. 84281127 |(a).. .. 2495285349 .
26. Less unpaid expenses-currentyear .. ..1,648,044,862 | . 586,041,849 | . . 15,958,164 | . .. ... 2,250,044.875
27. Add unpaid expenses-prioryear ... . 1,494942.432 | 555,655,746 | . .. (4,511,656) | . .. .. 2,046,086,522
28.  Amounts receivable relating to uninsured accident and health
plans, prioryear
29. Amounts receivable relating to uninsured accident and health
plans, currentyear
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 905,445,506 1,322,070,183 63,811,307 2,291,326,996
DETAILS OF WRITE-INS
2401, Change in unallocated expense reserves .| . (8174978) | || (15174975)
2402. Otherexpenses . . .. . .. ... 10.981,94 | . 20,761805 | 3889721 | 35633490
2403,
2498. Summary of remaining write-ins for Line 24 from overflow page =~~~
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 above) (4,193,011) 20,761,805 3,889,721 20,458,515

(a)

623,708 to affiliates and $

2,534,847 to non-affiliates.
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Annual Statement for the year 2003 of the

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. US.Governmentbonds @. .. 112,589,834 117,214,648
1.1 Bondsexemptfrom US.tax @. . . 16,841,055) 14,922,076
1.2 Other bonds (unaffiliated) @. ... 440276051 437,286,203
1.3 Bondsofaffiiates @,
2.1 Preferred stocks (unaffiliated) O 1452754 1172231
211 Preferred stocks of affiliates )
2.2 Common stocks (unaffiliated) 40245150 . 39238390
221 Common stocks of affiliates . 240701188 240,701,193
3. Mortgageloans ©)
4 Realestate @ 43212491 43,272,491
5. Contractloans
6. Cash/short-term investments €. .. ...............9210m6 . 8983328
7. Derivativeinstruments O
8. Otherinvestedassets . 1931129 15,470,901
9. Aggregate write-ins for investmentincome 15,961,202 15,961,202
10. Total gross investment income 935,671,935 934,222,663
M. Investmentexpenses @. ... . 8299472
12. Investment taxes, licenses and fees, excluding federal income taxes @ 1,291,656
13, Interestexpense L) BT 104,829,011
14. Depreciation on real estate and otherinvested assets 0. 10,218,027
15. Adgregate write-ins for deductions from investmentincome
16. Total deductions (Lines 11 through 15) 199,328,166
17. Net investment income - (Line 10 minus Line 16) 734,894,497
DETAILS OF WRITE-INS
0901. Miscellaneous Income/(Expense) . 159612020 15,961,202
0002
0008,
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 through 0903) plus 0998 (Line 9, above) 15,961,202 15,961,202
L USRS OO OUTURPOR
002,
008,
1598. Summary of remaining write-ins for Line 15 from overfowpage
1599. Totals (Lines 1501 through 1503) plus 1598 (Line 15, above)
(@) Includes$ 21,062,946 accrual of discountless$ =~ 16,077,683 amortization of premium and less § 52,100,409 paid for accrued interest on purchases.
(b) Includes$ . 0 accrualofdiscountless$ . 0 amortization of premiumandless$ 0 paid for accrued dividends on purchases.
(c) Includes$ . . 0 accrualofdiscountless$ . 0 amortization of premiumandless$ . 0 paid for accrued interest on purchases.
(d) Includes$ 41,366,861 for company's occupancy of its own buildings; and excludes $ . 0 interest on encumbrances.
(e) Includes$ 2415876 accrual of discountless$ 37,220 amortization of premiumandless$ . 0 paid for accrued interest on purchases.
() Includes$ 0 accrualofdiscountless$ 0 amortization of premium.
(9 Includes$ . 0 investmentexpensesand$ 0 investment taxes, licenses and fees, excluding federal income taxes, attributable

=
=3
[=X
=
S
D
»
-

(
(i) Includes $

EXHIBIT OF CAPITAL GAINS (LOSSES)

1 2 3 4
Net Gain (Loss)
from Change in
Difference

Realized Increases Between Basis
Gain (Loss) Other (Decreases) Book/Adjusted

On Sales or Realized by Carrying and
Maturity Adjustments Adjustment Admitted Values

Total

1.1
1.2
1.3
2.1
2.11
22
2.21

O © XN oA

—_

US. Govemmentbonds
Bonds exempt from U.S. tax
Other bonds (unaffiliated)
Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates

Mortgage loans
Real estate

Total capital gains (losses)

(4,951,397)

(4,951,397)

155,135,434

617,463,252

DETAILS OF WRITE-INS

0901.
0902.
0903.
0998.
0999.

Summary of remaining write-ins for Line 9 from overflow page
Totals (Lines 0901 through 0903) plus 0998 (Line 9, above)

(4,951,397)

(4,951,397)
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EXHIBIT 1 - ANALYSIS OF NONADMITTED ASSETS

1 2 3
End of Current End of Changes for Year
Year Prior Year (Increase) Decrease
1. Summary of ltems Page 2, Lines 12 through 20, Column2 . . . . .. . . ... ... ... ... .........665991233| .  642901363| . . . .  (13,089,870)
2. Other Nonadmitted Assets:
2.1 Billsreceivable ...
2.2 Leaseholdimprovements . . ... . . ... 23727,688) ... 20979479| . . .  (2,748,209)
2.3 Loans on personal security, endorsed ornot . 0626943] 1,072,951 . 446,008
Total (Lines 21102.3) . ... ... . 24354831 22,052,430) . (2,302,201)
Aggregate write-ins for otherassets 80.477,003 82,951,619 2474616
Total (Line 1 plus Lines 3 and 4) 760,822,867 747,905,412 (12,917,455)
DETAILS OF WRITE-INS
0401. OtherAssets .| 8@m0o3 8291619 2474616
0402 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0403 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0498. Summary of remaining write-ins for Line 4 from overflowpage
0499. Totals (Lines 0401 through 0403 plus 0498) (Line 4 above) 80,477,003 82,951,619 2,474,616
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Annual Statement for the year 2003 of the Liberty Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1- Summary of Significant Accounting Policies

A. Accounting Practices

Effective January 1, 2001, and subject to any deviations prescribed or permitted by the Massachusetts Insurance
Commissioner, the accompanying financia statements of Liberty Mutual Insurance Company (the “Company”) have been
prepared in conformity with the National Association of Insurance Commissioners (“NAIC") Accounting Practices and
Procedures Manual (“APP Manua”).

B. Useof Estimatesin the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities, revenues, and expenses. It also requires estimates in the disclosure of contingent assets and
liabilities. Actual results could differ from these estimates.

C. Accounting Policies

Premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premium reserves are
established to cover the unexpired portion of premiums written. Such reserves are computed by pro-rata methods for direct
business and are based on reports received from ceding companies for reinsurance assumed. Expensesincurred in
connection with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to
operations as incurred. Expensesincurred are reduced for ceding allowances received or receivable.

In addition, the Company uses the following accounting policies:

1. Investment grade short-term investments are carried at cost adjusted where appropriate for amortization of
premium or discount, or market as specified by the Purposes and Procedures Manual of the NAIC Securities
Valuation Office (SVO Manual).

2. Investment grade bonds are carried at cost adjusted where appropriate for amortization of premium or
discount, or market as specified by the SVO Manual.

3. Common stocks are carried at market value except that investments in stocks of subsidiaries and affiliates are
carried on the equity basis.

4. Preferred stocks are carried at cost or market in accordance with the SVO Manual.
5. The Company does not own mortgage loans.

6. Mortgage-backed/asset backed securities are stated at amortized value. Prepayment assumptions for single
class mortgage-backed/asset backed securities and multi-class securities were obtained from internal
estimates. These assumptions are consistent with the current interest rate and economic environment. The
retrospective adjustment method is used to value al single class mortgage-backed/asset-backed securities and
multi-class securities. Non-investment grade mortgage-backed/asset backed securities are stated at the lower
of amortized value or fair value.

7. The Company carriesits investments in subsidiaries, controlled, and affiliated (SCA) companiesin
accordance with SSAP No. 46, Investment in Subsidiaries, Controlled Entities and Affiliates, and the SVO
Manual. Schedule D Part 6-Section 1 illustrates the valuation method used for each SCA company.

8. Investmentsin joint ventures, partnerships, and limited liability companies are carried at the underlying
audited GAAP equity value, when available.

9. The Company does not own any derivative instruments.

10. The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance
with SSAP No. 53, Property-Casualty Contracts - Premiums.

11. Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and
loss reports and an amount, based on past experience, for losses incurred but not reported. Such liabilities
are necessarily based on assumptions and estimates, and while management believes the amount is adequate,
the ultimate liability may be in excess of or less than the amount provided. The methods, for making such
estimates and for establishing the resulting liability, are continually reviewed and follow current standards of
practice. Any adjustmentsto the liability are reflected in the period that they are determined.

Note 2- Accounting Changes and Correction of Errors

A. Therewere no material changes in accounting principles or corrections of errors during the year.

B. The Company prepares its statutory financial statementsin conformity with accounting practices prescribed or permitted by
the state of Massachusetts. Effective January 1, 2001, the Massachusetts Division of Insurance required that insurance
companies domiciled in Massachusetts prepare their statutory-basis financial statementsin accordance with the NAIC APP
Manual, effective January 1, 2001, subject to any deviations prescribed or permitted by the M assachusetts I nsurance
Commissioner.

Accounting changes adopted to conform to the provisions of the NAIC APP Manual, effective January 1, 2001, are reported
as changes in accounting principles. The cumulative effect of changesin accounting principlesis reported as an adjustment
to unassigned funds (surplus) in the period of the change in accounting principle. The cumulative effect is the difference
between the amount of capital and surplus at the beginning of the year and the amount of capital and surplus that would
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Annual Statement for the year 2003 of the Liberty Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

have been reported at the date if the new accounting principles had been applied retroactively for al prior periods. Asa
result of these changes, the Company reported a change of accounting principle, as an adjustment that decreased unassigned
funds (surplus) by $168,800,430 as of January 1, 2001. Included in thistotal adjustment are the following items:

Guaranty funds and other assessments $(179,432,431)
Net deferred tax asset (liability) 339,589,780
Postemployment benefits and compensated absences (61,378,517)
Allowance for doubtful accounts (125,921,080)
Receivables from securities older than 15 days (10,984,189)
Readl estate valuation (885,107)
Investment impairment (8,286,851)
Non-admitted goodwill (78,276,700)
Other (43,225,335)

Total $(168,800,430)

Note 3- Business Combinations and Goodwill

A. Statutory Purchase Method:

Unamortized Goodwill

Dateof _ % Goodwill Amortization
Acquired Company Acquisition Ownership Cost December 31, Current Year
2003
Liberty Personal Insurance Company July 1, 1998 100.00% $49,434,445 $8,519,391 $1,893,198
Liberty Insurance Holdings Inc. May 10, 1999 100.00% $1,472,492,028 $36,438,282 $6,832,178
Colorado Casualty Insurance Company September 29, 1998 100.00% $46,319,965 $18,762,500 $3,950,000
Summit Holding Southeast Inc. September 30, 1998 100.00%  $229,350,130 $86,763,151 $18,078,003
Liberty Insurance Group, Compania De
Seguros Y Reaseguros, SA. November 26, 2001 99.99% $191,937,000 $149,707,000 $17,939,936

B. Statutory Mergers
The Company did not enter into any statutory mergers during the year.
C. Imparment Loss

1. Thegoodwill for Liberty Insurance Company of Canada was written off in 2003 due to the discontinued status of the
entity and the impending sale in 2004 (see Note 22).

2. The goodwill charged off was $30,588,818 and recognized through realized loss. There was an offsetting unrealized
gain for $21,412,172 for the accumulated amortization from inception to date. Goodwill was established upon
acquisition as of January 1, 1997.

Note 4- Discontinued Oper ations

On January 19, 2004, the Company announced the sale of the operations of its Canadian personal lines property and
casualty operations (automobile and homeowners insurance). The transaction is subject to regulatory approvalsand is
expected to close during the second quarter of 2004.

Operating results of discontinued operations, composed primarily of the Canadian branch personal lines property and
casualty operations for the year ended December 31, 2003 was as follows:

Earned Premium 195,711,908

Loss and LAE Incurred (150,868,386)
Other (20,342,973)

Net Income 24,500,549

As of December 31, 2003, total assets and liabilities of discontinued operations included in the balance sheet consisted of:

Investments 261,709,374
Premiums Receivable 80,140,830
Other Assets 15,949,332
Total Assets 357,799,536
Loss & LAE Reserves 245,226,467
Premiums Unearned 111,176,291
Other Liabilities 1,396,778
Total Liabilities 357,799,536

Note 5- |nvestments

A. Mortgage Loans
Not applicable
B. Troubled Debt Restructuring for Creditors

Not applicable
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C. Reverse Mortgages
The Company has no reverse mortgages.
D. Loan-Backed Securities

1. Prepayment assumptions for single class and multi-class mortgages-backed/asset-backed securities were based upon
1-month historical constant prepayment rates.

2. The Company used IDSI, Bloomberg, and Lehman Index datain determining the market value of the vast majority of
its loan-backed securities. A small number of securities are priced in other ways, such as contacting brokers.

3. The Company had no negative yield situations requiring a change from the retrospective to prospective method.
E. Repurchase Agreements

The Company did not enter into any repurchase agreements during the year.
F. Red Estate

1. The Company did not incur any impairments on real estate during the year.

2. The Company does not engage in retail land sale operations

Note 6- Joint Ventures, Partnerships & Limited Liability Companies

A. The Company has no investmentsin joint ventures, partnerships, or limited liability companies that exceed 10% of its
admitted assets.

B. The Company investsin various limited partnerships that are reported in accordance with SSAP No. 48. The partnerships
are valued using traditional private equity valuation metrics. Interim poor performance within the partnerships may lead to
impairment losses being recognized by management. The Company realized impairment losses on the following
partnerships during the year:

Impairment Impairment
Partnership Loss Partnership Loss

ADVANCED TECHNOLOGY VENTURES, L.P. 2,147,722 INTERWEST PARTNERS VIII LP 3,342,774
ARGENTINA PRIVATE EQUITY FUND II, L.P. 60,072 THOMASH. LEEEQUITY FUND III L.P. 109,628
ASIA PACIFIC GROWTH FUND II, L. P. 2,395,917 THOMASH. LEE EQUITY FUND IV L.P. 1,119,674
ASIA PACIFIC GROWTH FUND IlI, L.P. 356,786 LEXINGTON CAPITAL PARTNERSV. 30,657
AUSTIN VENTURES VIII, L.P. 267,253 LIBERTY NEW WORLD CHINA ENTERPRISE 2,244,327
AUSTIN VENTURES, VII, L.P. 140,455 MARQUETTE VENTURE PART Il LP 50,274
AXIOM VENTURE PARTNERS, L. P. 7,380,544 MATRIX PARTNERSIII LP DEL 130,769
AXIOM VENTURE PARTNERSII, L.P. 3,670,184 MENLO VENTURES VII 278,877
AXIOM VENTURE PARTNERIII, L.P. 1,849,327 MSDW PARTNERS IV 2,689,634
INTERWEST PARTNERS VII, L.P 6,419,733 NAZEM&COMPANY IV, L.P. 1,520,371
BATTERY VENTURESV, L. P. 3,080,736 PACVEN WALDEN VENTURESIII L.P 65,231
BATTERY VENTURES VI, L.P. 388,782 PACVEN WALDEN VENTURESIV, L.P. 638,917
BOSTON VENTURESV, L. P. 359,786 PRINCE VENTURE PARTNERS IV 283,072
FOCUSVENTURESII, L.P. 724,591 SUMMIT ACCELERATOR FUND 773,396
CORNERSTONE EQUITY INVESTORS, L.P 320,429 SUMMIT VENTURESIII, L.P. 33,992
DOUGHTY HANSON & CO. I, L.P. 1,009,166 SUMMIT SUBORDINATED DEBT FD LP 105,717
EDISON VENTURE FUND II 154,759 SUMMIT VENTURESV, L.P. 3,283,341
EL DORADO VENTURESIII, L.P. 435,152 TRINITY VENTURESVII, L.P 72,119
EXXEL CAPITAL PARTNERS YV, L.P. 8,796,951 TRINITY VENTURES VIII, L.P. 1,446,745
EXXEL CAPITAL PARTNERSS.5, L.P. 319,085 THE INFRASTRUCTURE FUND, L.P. 428,561
EXXEL CAPITAL PARTNERS VI 2,713,336 TRIDENT CAPITAL IV, L.P. 8,915
GRAPHITE CAPITAL PARTNERS V 548,407 TRIDENT CAPITAL V DELAWARE, L.P. 94,725
FONDINVEST IV, F.C.PR.L.P. 83,835 USVENTURE PARTNERS VI, L.P. 104,581
GATEWAY VENTURE PARTNERSIII 213,845 USVENTURE PARTNERS VII, L.P. 2,540,911
GEOCAPITAL IV, L. P. 35,247 USVENTURE PARTNERS VII, L.P. 509,261
GEOCAPITAL V, L. P. 743,180 VANTAGE POINT VENTURE PARTNER, L.P. 108,638
GREAT HILL EQUITY PARTNERS, L.P. 1,159,952 VENTURE INVEST ASSOCS, L.P. 515,055
GREAT HILL EQUITY PARTNERSII, L.P. 635,231 WILLISSTEIN & PARTNERSIII, L.P. 22,057
HARBOURVEST INT'L PRIVATE EQ PART, L. P. 121

Total $68,962,801

Note 7- |nvestment | ncome

A. Accrued Investment Income

All investment income due and accrued over 90 days past due is excluded from Surplus.
B. Amounts Nonadmitted

No amounts were excluded as of December 31, 2003.

Note 8- Derivative | nstruments

Periodically the Company uses forward contracts as a means of hedging exposure to price, foreign currency, and/or interest
raterisk. Forward contracts are contracts to make or take delivery of, or effect a cash settlement based upon actual or
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expected price, level, performance, or value of, one or more underlying interests. Risks arise as aresult of movementsin
current market prices from contracted prices and the potential inability of counterparties to meet their obligation under the
contracts.

Note 9- Income T axes

A. The componentsof the net deferredtax assetsand liabilities recognizedin the Company's Assets, Liabilities, Surplus and
Other Funds are as follows:

December 31, 2003 December 31, 2002 Change
Total of gross deferred tax assets 1,264,191,068 1,158,472,642 105,718,426
Total of deferred tax liabilities (327,335,647) (299,888,899) (27,446,748)
Net deferred tax asset 936,855,421 858,583,743 78,271,678
Net deferred tax asset non-admitted (503,979,950) (536,322,119) 32,342,169
Net admitted deferred tax asset 432,875,471 322,261,624 110,613,847

The Company’s deferred tax assets and liabilities result primarily from discounting of unpaid loss and LAE reserves, limits
on unearned premium reserve deductions, deferred compensation deductions, reversal of discount accretion on bonds,
investment impairments, fixed asset depreciation differences, unrealized gains, statutory non-admitted assets, as well as net
operating loss and tax credit carryforwards.

B. The Company has not provided for deferred taxes on unremitted earnings of subsidiaries outside the United States where
such earnings are permanently invested. At December 31, 2003, unremitted earnings of foreign subsidiaries were $301
million. If these earnings were distributed in the form of dividends or otherwise, the Company would be subject to U.S.

income taxes less an adjustment for applicable foreign tax credits.

C. The provisionsfor incurred taxeson earningsfor the years ended December 31 are:

2003 2002
Federal 189,022,661 90,024,380
Net operating loss benefit 229,864,118) 130,343,308)
Foreign 30,684,000 0
Federal and foreign income tax incurred (10,157,457) (40,318,928)

D. Effective tax rates differfrom the current statutory rate of 35% principally dueto the effectsof tax-exempt interest,

excludible dividend income, revisions to prior year estimates, and non-admitted deferred tax assets.

E. The amount of Federal income taxes incurred and availablefor recoupment inthe event of futurelosses is $85,306,000 from

the current year and none from the preceding year.

As of December 31, 2003, the Company has a net loss carryforward of $135,363,657 originating in 2001 and expiring in

2021. The company also has aminimum tax credit of $137,669,738 which does not expire.

F. The Company's Federal incometax return is consolidated with the following entities:

Access Insurance Services, Co.

ALM Services, Inc.

Ambco Capital Corporation

AmericaFirst Insurance Company
AmericaFirst Lloyds Insurance Company
American Ambassador Casualty Company
Berkeley Holding Company Associates, Inc.
Berkeley Management Corporation
Bridgefield Casualty Insurance Company
Bridgefield Employers Insurance Company
C.E. Schoals, Inc.

Capitol Agency, Inc. (Arizona corporation)
Capitol Agency, Inc. (Ohio corporation)
Capitol Agency, Inc. (Tennessee corporation)
Cascade Disability Management, Inc.
Colorado Casualty Insurance Company
Commercia Insurance of Central Florida, Inc.

Companies Agency Insurance Services of California

Companies Agency of Alabama, Inc.
Companies Agency of Georgia, Inc.
Companies Agency of Kentucky, Inc.
Companies Agency of Massachusetts, Inc.
Companies Agency of Michigan, Inc.
Companies Agency of New Y ork, Inc.
Companies Agency of Pennsylvania, Inc.
Companies Agency of Phoenix, Inc.
Companies Agency, Inc.

Companies Annuity Agency of Texas, Inc.
Consolidated Insurance Company

Copley Venture Capital, Inc.

Countrywide Services Corporation
Diversified Settlements, Inc.

Employers Insurance Company of Wausau
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Liberty Life Assurance Company of Boston
Liberty Life Holdings, Inc.

Liberty Lloyds of Texas Insurance Company
Liberty Management Services, Inc.

Liberty Massachusetts Trust

Liberty Mexico Holdings, Inc.

Liberty Mutual Capital Corporation (Boston)
Liberty Mutual Equity Corporation

Liberty Mutual Fire Insurance Company
Liberty Mutual Group Inc.

Liberty Mutual Holding Company, Inc.
Liberty Mutual Insurance Company
Liberty Mutual Managed Care, Inc.
Liberty Northwest Insurance Corporation
Liberty Personal Insurance Company
Liberty Real Estate Corporation

Liberty Surplus Insurance Corporation
Liberty-USA Corporation

LIH-Re of America Corporation

LIH U.S. P& C Corporation

LI1A Insurance Agency, Inc.

LIU Speciaty Agency, Inc.

LL S Insurance Agency of Nevada, Inc.

LM Insurance Corporation

LMHC Massachusetts Holding, Inc.

LRE Properties, Inc.

Mid-American Agency, Inc.
Mid-American Fire and Casualty Company
Missouri Agency, Inc.

North Pacific Insurance Company

Oregon Automobile Insurance Company
Peerless Indemnity Insurance Company
Peerless I nsurance Company
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Excelsior Insurance Company

First State Agency, Inc.

Florida State Agency, Inc.

Globe American Casualty Company

Golden Eagle Insurance Corporation

Gulf States AlF, Inc.

Hawkeye-Security Insurance Company
Helmsman Insurance Agency of lllinois, Inc.
Helmsman Insurance Agency of Texas, Inc.
Helmsman Insurance Agency, Inc.
Helmsman Management Services, Inc.
Heritage-Summit Healthcare of Florida, Inc.
Indiana Insurance Company

LEXCO Limited

LFC Management Corporation

Liberty Assignment Corporation

Liberty Corporate Services, Inc.

Liberty Energy Corporation

Liberty Financial Services, Inc.

Liberty Hospitality Group, Inc.

Liberty Insurance Company of America
Liberty Insurance Corporation

Liberty Insurance Holdings, Inc.

Liberty Insurance Underwriters, Inc.

Liberty International Aberdeen, Inc.

Liberty International Asia Pacific Holdings, Inc.
Liberty International Holdings, Inc.

Prudential Commercial Insurance Company
Prudential General Insurance Company
Prudential Property and Casualty Insurance Company
San Diego Insurance Company

State Agency, Inc. (Indiana corporation)
State Agency, Inc. (Wisconsin corporation)
St. James | nsurance Company

Summit Claims Management, Inc.

Summit Consulting, Inc.

Summit Consulting, Inc. of Louisiana
Summit Healthcare Holdings, Inc.

Summit Holding Corporation

Summit Holding Southeast, Inc.

Summit Loss Control Services, Inc.

The First Liberty Insurance Corporation
The Midwestern Indemnity Company

The National Corporation

The Netherlands Insurance Company
Turnkey Insurance Services, Inc.

Turnkey Resources, Inc.

Wausau (Bermuda) Ltd.

Wausau Business Insurance Company
Wausau General Insurance Company
Wausau Holdings, Inc.

Wausau Service Corporation

Wausau Underwriters Insurance Company

* These companies joined the consolidated group in 2003 and their activity from the date they joined the group is

included in the consolidated return.

The method of federal income tax allocation is subject to awritten agreement. Allocation is based upon separate return
calculations with credit applied for losses as appropriate. The Company has the enforceable right to recoup prior year

payments in the event of future losses.

Note 10- Information concer ning Parent, Subsidiaries and Affiliates

A. All of the outstanding shares of capital stock of the Company are held by Liberty Mutual Group, Inc. (“LMGI”). LMGI is
owned 100% by LMHC Massachusetts Holdings, Inc. (“LMHC MHI”) and LMHC MHI is owned 100% by Liberty Mutual

Holding Company, Inc. (“LMHCI").

B.& C.

1. During 2001, LMICreorganized into a stock insurancecompany as part of an overall conversion to anutual
holding company structure. As part of the conversion process, LMIC' s ultimate parent, LMHCI (a Massachusetts

mutual holding company) merged with Employers Insurance of Wausau Mutual Holding Company (“EIOWMHC”).
EIOWMHC, prior to the merger, was the parent company of Employers Insurance Company of Wausau (“EICOW”).
Additionally, Liberty Mutual Fire Company (“LMFIC”") reorganized into LMHCI’ s mutual holding company structure.
The members of EIOWMHC and LMFIC became members of LMHCI. These were the final steps necessary to complete
the reorganization and LMIC’ s affiliated companies, EICOW and LMFIC became indirect wholly-owned stock

subsidiaries of LMHCI.

2. During 2003, the Company paid amounts classified as borrowed money in the annual statement (including accrued

interest) to the following SCA companies:

SCA Company:

Amounts Paid

Liberty Mutual Capital Corporation

$139,222,632

Liberty Europe Holdings, Inc.

$226,476,065

3. In October 2003, the Company received dividends in the amount of $559,859,660 from its majority owned
subsidiary, Liberty Mutual Equity Corporation, LLC $203,438,301 of the dividend was recorded as dividend income
within the statement of operations and $356,421,359 was recorded as a reduction in the book value of the subsidiary.

4. InJuly 2003, the Company received $247,608,000 from its majority owned subsidiary, Liberty Massachusetts Trust

as areduction in the book value of the subsidiary.

5. On November 1, 2003, the Company received acapital contribution fromits ultimate parent, LMGI in the amount of
$589,000,000. The capital contribution was related to the acquisition of the Prudential Property and Casualty Insurance
Company of Indiana, Prudential Commercial Insurance Company of Delaware, and Prudential General Insurance
Company of Delaware. The related assets transferred equaled $530,200,000, $14,600,000, and $14,200,000,

respectively.

6. During 2003, the Company transferred itsunfunded deferred compensation plan toLMGI. Following the transfer,
the Company received a capital contribution in the amount of $170,183,838 from LMGI. The Company is allocated its
proportional share of the expense associated with this plan through the service agreement discussed in Note 10F. The
total expense allocated to the Company under this agreement during the year was $170,183,838.

7. During 2003, the Company transferred the plan sponsorship ofthe benefit plans listedbelow to LMGI. Following
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the transfer, the Company received a capital contribution in the amount of $279,627,261 from LMGI. In addition the
Company provides certain other postretirement benefits to inactive participants through plans sponsored by LMGI. The
Company has no legal obligations for benefits under these plans subsequent to September 24, 2003. However, the
Company maintains a contingent liability for the Supplemental |ncome Retirement Plan (SIRP) for inactive participants
that did not sign a release of the Company with respect to the inactive participants benefit payments. The amount of the
contingent liability accrued was $34,396,496 as of December 31, 2003 for the SIRP inactive defined benefit participants.
Pursuant to a written agreement, the Company has agreed to reimburse LMGI for (a) the required contributions to the

pension plans and (b) with respect to other plans, the benefits incurred on the Company's behalf.

8. In addition tothe capital contributionsdiscussed above, during 2003 the Company received acapital contribution
in the amount of $283,308,712 from LMGI.

9. Thereisno material changesin the terms of any intercompany arrangements.

D. At December 31, 2003, the Company reported $938,737,486 due from affiliates. A significant amount of this balance
represents the Company's pool share of the receivable resulting from recording the initial impact of the Company entering
into an Intercompany Reinsurance Agreement with a subsidiary, Prudential Property and Casualty Insurance Company,
effective November 1, 2003.

D. The Company guarantees, jointly and severally with Liberty Mutual Fire Insurance Company, $88,000,000 of the medium
term notes payable issued by its wholly owned subsidiary, LMCC.

The Company guarantees the performance of LMCC under a $600,000,000 commercial paper program. The amount
outstanding as of December 31, 2003 was $84,000,000.

The Company guarantees the performance of the obligations of LM CC under a $450,000,000 revolving credit agreement,
with several lenders led by Fleet National Bank. The revolving line of credit serves as a back-up facility for the commercial
paper program. The amount outstanding at December 31, 2003 was $0.

The Company guarantees the performance of Inversora Segucar, C.A. under a $25,000,000 liquidity facility program. The
amount outstanding as of December 31, 2003 was $10,503,000.

The Company collateralizes the performance of Liberty Corporate Capital Limited’s obligations under a $678,580,000
standby letter of credit. Asof December 31, 2003, there have been no drawings under the standby letter of credit.

The Company guarantees obligations of Liberty Life Assurance Company of Boston and Liberty Mutual Insurance
Company (U.K.) Ltd. On policies and contracts issued.

F. There are service agreements between the Company and the following subsidiaries or affiliated companies:

Company Name
Liberty Life Assurance Company of Boston

Helmsman Insurance Agency, Inc.

Liberty Northwest Insurance Corporation
Helmsman Management Services, Inc.
Liberty Mutual Managed Care, Inc.
Cascade Disability Management, Inc.
Liberty Corporate Services, Inc. (FNA: Liberty Property-Casualty, Inc.)
Liberty Mutual Equity Corporation, LLC
Liberty Mutual Group Inc.

Liberty Information Technology, Ltd.
Liberty Insurance Company of Canada
Liberty Mutual Capital Corporation (Boston)
San Diego Insurance Company

Liberty Insurance Underwriters Inc.

Liberty County Mutual Insurance Company
Liberty Surplus Insurance Corporation
Liberty Insurance Company of America
Liberty Personal Insurance Company
Employers Insurance Company of Wausau
Liberty Insurance Corporation

Prudential Commercial Insurance Company
Prudential General Insurance Corporation
Prudential Property and Casualty Insurance
The First Liberty Insurance Corporation

Under the agreements, the Company may provide the SCA companies with office space, supplies, equipment, telephone and
wire services, the use of computers and similar machines and services of personnel employed by the Company. Services
include but are not limited to the following: claims handling, credit and collections, sales policy production, underwriting,
investment management, and a variety of computer activities. The Company is reimbursed for the costs of all services which
it provides under these agreements.

Pursuant to an Employee Benefit Plans Cost-Sharing Agreement, the Company has agreed to reimburse LMGI for certain
costs related to one or more employee benefit or welfare plans covering current or past employees of LMIC or its affiliates
which have been transferred to LMGI or which may be transferred to LMGI in the future. The amount of the reimbursement
is: (a) the required contributions to the pension plans and (b) with respect to other plans, the benefits incurred on the
Company's behalf.

G. The Company is part of a holdingcompany structure asillustrated in Schedule Y Part 1.
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H. The Company does not own shares of an upstream company, either directly or indirectly.
. The Company has no investments in subsidiary, controlled or affiliated companies greater than 10% of admitted assets.
J.  Investment in Impaired SCA Entities

1) Thegoodwill for LICC was written off in 2003 due to the discontinued status of the entity and the impending salein
2004 (see subsequent events Note 22).

2) The goodwill charged off was $30,588,818 and recognized through realized loss. There was an offsetting unrealized
gain for $21,412, 172 for the accumulated amortization from inception to date. Goodwill was established upon
acquisition as of January 1, 1997.

Note 11- Debt
A. The Company has no capital notes.

B. Debt consists of the following obligations as of December 31, 2003:

The Company maintains $600,000,000 revolving line of credit with LMCC. Outstanding borrowings as of December 31,
2003 totaled $13,810,674. Interest is paid quarterly in arrears based on average borrowings at a variable interest rate.

In July 2003, the Company settled a pound sterling denominated demand note to its indirectly owned subsidiary, Liberty
Europe Holdings, Inc. totaling $240,167,708 (U.S. dollar equivalent). Interest paid during 2003 totaled $4,778,790 (U.S.
dollar equivalent).

The Company has a demand note payable to its wholly owned subsidiary, Liberty Re (Bermuda) Limited, in the amount of
$24,541,400. Interest is payable semi-annually on the first day of April and October, computed at LIBOR plus .15%.

Note 12- Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated
Absences and Other Postretirement Benefit Plans

A. Asdiscussed in Note 10, the Company is part of a mutual holding company structure. During 2003, plan sponsorship of the
U.S. Liberty Mutual Retirement Plan and Supplemental Income Retirement Plan (“ SIRP") defined benefit plans were
transferred to LMGI. Certain obligations and assets related to these plans are not included in the Company’ s summary of
assets and obligations as of December 31, 2003. The Company continues to sponsor non-contributory defined pension
benefit plans covering substantially all Canadian and certain U.S. employees such as sales agents that are not included in
other plans of the Company. The benefits and eligibility are based on age, years of service and the employee's
compensation, as more fully defined in the Plan. As of December 31, 2003, the company accrued, in accordance with
actuarially determined amounts with an offset to pension accrual costs for the incremental asset amortization.

The Company’s U.S. postretirement health and life benefit obligations and assets were also transferred to LMGI in
September, 2003. Accordingly, the plan assets and obligations are not longer included in the Company’s summary of assets
and obligations as of December 31, 2003. However, the Company continues to provide certain health care and life
insurance benefits for retired Canadian employees. Substantially all employees may become eligible for these benefits if
they reach retirement age and have ten years of service working for the Company, and as more fully defined in the Plan.

A summary of assets, obligations, and assumptions of the Pension Plans and Postretirement Benefit Plans are as follows at
December 31, 2003 and 2002:

Pension Plans Postretirement
2003 2002 2003 2002

(A) Changein benefit obligations

a. Benefit obligations, beginning of year $2,136,384,572  $2,036,992,608 $313,389,074 $315,046,177
b. Service costs 57,047,520 66,614,480 - -
c. Interest costs 107,397,779 137,537,001 15,610,958 21,082,271
d. Eligibility costs 19,490,723 20,355,854 9,732,769 13,113,645
e. Amendments - 13,760,928 - (23,797,131)
f. Actuarial (gains)/losses 340,542,853 (32,575,843) 19,788,591 12,358,892
g. Currency exchange rate change 8,152,676 (3,311,431) 816,241 (256,581)
h. Transfer to LMGI (2,510,183,106) - (337,621,476) -
i. Benefits paid (72,377,421)  (102,989,025) (19,633,223) (24,158,199)
j. Benefit obligations, end of year $86,455,596  $2,136,384,572 $2,082,934 $313,389,074
(B) Changein plan assets

a Fair value of plan assets at beginning of the year $1,831,379,917 $2,174,344,987 $20,496,752 $22,178,371
b. Actua return on plan assets 209,172,710  (234,550,016) 1,487,136 175,180
¢. Currency exchange rate changes 8,517,259 (4,023,355) - -
d. Employer contributions - - 18,287,330 22,301,400
e. Transfer to LMGI (1,944,019,817) - (20,612,167) -
f. Benefits paid (71,758,017) (96,785,082) (19,659,051) (24,158,199)
0. Administrative expenses (5,688,482) (7,606,617) - -
h. Fair value of plan assets at end of the year $27,603570  $1,831,379,917 $ - $20,496,752
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(C) Reconciliation of prepaid (accrued)

a. Funded status of the plan ($58,852,026) ($305,004,655) ($2,082,934) ($292,892,322)
b. Unrecognized net (gain)/loss 29,062,884 782,226,009 (462,754) 46,320,618
¢. Unrecognized prior service costs 519,208 55,728,548 - (29,870,924)
d. Unrecognized net transition (asset)/obligation 3,683,315 (625,349,874) 1,466,442 100,838,686
e. Net amount recognized ($25,586,619) ($92,399,972) ($1,079,246) ($175,603,942)
(D) -Non-vested benefits $ - $59,612,924 $3,277,024 $121,600,688
(E) Components of net periodic costs:
a. Service costs $57,047,520 $66,614,480 $ - $ -
b. Eligibility costs 19,490,723 20,355,854 9,732,769 13,113,645
b. Interest costs 107,397,779 137,537,003 15,610,958 21,082,271
c. Expected return on plan assets (113,496,681) (190,049,754) (1,229,805) (1,774,270)
d. Amortization of unrecognized:

Net (gain)/Loss 44,989,110 18,010,748 446,479 64,466

Prior service cost 3,718,809 5,113,905 (1,404,750) (465,000)

Net transition (asset)/obligation (113,700,146) (40,397,517) 8,453,400 11,212,430
Total net periodic benefit cost $5,447,114 $17,184,719 $31,609,051 $43,233,542
Curtailment loss 178,816 - - -
Total net periodic benefit costs $5,625,930 $17,184,719 $31,609,051 $43,233,542
F. Amountsrecognized in the statutory
financial statements consist of
Accrued benefit liability ($33,226,515) ($131,687,854) ($1,079,246) ($175,603,942))
Minimum pension liability - 2,190,265 - -
Intangible asset 7,639,896 37,097,617 -
Net amount recognized ($25,586,619) ($92,399,972) ($1,079,246) ($175,603,942)
G. Weighted-aver age assumptions
Discount rate 7.00% 7.00% 7.00% 7.00%
Expected return on plan assets 8.50% 8.50% 7.15% 7.15%
Rate of compensation increase 5.10% 5.10% - -

The discount rate used in determining the year-end pension and postretirement benefit obligation was 6.50% in 2003 and

7.00% in 2002.

The average health care cost trend rate assumption was 10% for 2003 periodic cost graded to 5% for 2003.. Assumed health
care cost trend rates have a significant effect on the amounts reported for the health care plans. A one-percentage-point
change in assumed health care cost trend rates would have the following effects:

1-Percentage 1-Percentage

Point Increase Point Decrease
Effect on total of service cost and interest cost components $50, 963 ($42,868)
Effect on accumulated postretirement benefit obligation $185,194 ($160,754)

The Company’s U.S. employees participate in various defined contribution savings plans sponsored by a holding company
(LMGI). LMGI allocates defined contribution savings plan amounts based on paid expense. Also, the Company sponsor
various defined contribution savings plans for Canadian and certain U.S. employees. The Company's expense charged to

operations, including LMGI allocations, anounted to approximately $59,359,000 and $61,200,000 in 2003 and 2002,

respectively.
Multi-employer Plans

Not applicable

The Company's U.S. employees participate in non contributory defined benefit pension plans sponsored by LMGI, a holding
company. In addition, the Company provides certain other postretirement benefits to inactives through plans sponsored by
LMGI. The Company has no legal obligation for benefits under these plans subsequent to September 24, 2003. LMGI
allocates pension amounts to the Company based on paid amounts. LMGI allocates postretirement amounts to the Company
based on Statutory incurred amounts. LMGI allocated $2,968,804 of pension expense and $10,371,510 of postretirement
expense to the Company in 2003.

The Company has no obligations to current or former employees for benefits after their employment but before their
retirement other than for compensation related to earned vacation. The liability for earned but untaken vacation has been
accrued.

Note 13- Capital and Surplus, Shareholders Dividend restrictions and Quasi-Reor ganizations

1

The Company has 100,000 shares authorized, issued, and outstanding as of December 31, 2003. All shares have a stated par
value of $100.

Preferred Stock
Not applicable

The maximum amount of dividends which can be paid by Massachusetts-domiciled insurance companies to shareholders
without prior approval of the Insurance Commissioner is the greater of (a) 10% of surplus, or (b) net income. Additionally,
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as aresult of akeep well agreement with certain of its affiliates, the Company may be effectively limited from paying any
dividend to shareholders when the Company's surplus is below 300% of risk based capital. Subject to the preceding
sentence, the maximum dividend payout which may be made without prior approval in 2004 is $612,309,426.

4. The Company did not pay dividendsto its shareholders in 2003.

5. Asof December 31, 2003, the Company has restricted surplus of $702,727,523 resulting from retroactive reinsurance
contracts.

6. The Company had no advances to surplus.
7. The Company did not hold stock for specia purposes.

8. The Company had changesin specia surplus funds since December 31, 2001 resulting from retroactive reinsurance
contracts.

9. Theportion of unassigned funds (surplus) represented or reduced by each item below is as follows:

Cumulative Increase Current Year Increase
(Decrease) in Surplus (Decrease) in Surplus
a. Unrealized gains/(losses) ($120,168,894) $568,313,452
b. Nonadmitted asset values (760,822,867) 153,591
c. Provision for reinsurance (142,998,781) 36,728,329
Total ($1,023,990,542) $605,195,372
10. Surplus Notes
@ @ (©) 4 ©) (6) () ©)
Date | ssued Interest Amount Carrying Interest Paid Total Unapproved Date of
Rate of Note(s) Value Current Interest Paid Interest Maturity
Y ear
May 18, 1995 8.500%  $150,000,000 $149,779,832 $12,750,000 $108,375,000 $0 5/15/2025
May 04, 1995 8.200% 250,000,000 249,816,307 20,500,000 174,250,000 0 5/04/2007
October 21, 7.875% 250,000,000 249,681,542 19,687,500 137,812,500 0 10/15/2026
1996
October 15, 7.697% 500,000,000 492,068,778 38,485,000 230,910,000 0 10/15/2097
1997
Total ,150,000,000  ,141,346,459 $91,422,500 $651,347,500 $0

The surplus debenture, in the amount of $150,000,000 listed under 13.10.1 was issued pursuant to Rule 144A under the
Securities Act of 1993, underwritten by Merrill Lynch & Co., Goldman Sachs & Co. and Salomon BothersInc. and is
administered by JPMorgan Chase Bank as registrar/paying agent. The surplus debenture has the following repayment
conditions and restrictions: All interest and maturity payments must be approved by the Massachusetts Division of
Insurance.

The surplus debenture in the amount of $250,000,000, listed under 13.10.2 was issued pursuant to Rule 144A under the
Securities Act of 1993, underwritten by Merrill Lynch & Co., Goldman Sachs & Co. and Salomon BothersInc. and is
administered by JPMorgan Chase Bank as registrar/paying agent. The surplus debenture has the following repayment
conditions and restrictions: All interest and maturity payments must be approved by the Massachusetts Division of
Insurance.

The surplus debenture in the amount of $250,000,000, listed under 13.10.3 was issued pursuant to Rule 144A under the
Securities Act of 1993, underwritten by CS First Boston, Morgan Stanley & Co. and Salomon BothersInc. and is
administered by JPMorgan Chase Bank as registrar/paying agent. The surplus debenture has the following repayment
conditions and restrictions: All interest and maturity payments must be approved by the Massachusetts Division of
Insurance.

The surplus debenture in the amount of $500,000,000, listed under 13.10.4 was issued pursuant to Rule 144A under the
Securities Act of 1993, underwritten by CS First Boston, Goldman Sachs & Co. and Merrill Lynch & Co. and is
administered by JPMorgan Chase Bank as registrar/paying agent. The surplus debenture has the following repayment
conditions and restrictions: All interest and maturity payments must be approved by the Massachusetts Division of
Insurance.

11. Quasi re-organization (dollar impact)
Not applicable

12. Quasi re-organization (effective date)
Not applicable

Note 14- Contingencies

A. Contingent Commitments
Not applicable

B. Assessments

14. 8



Annual Statement for the year 2003 of the Liberty Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

The Company is subject to guaranty funds and other assessments by the statesin which it writes business. Guaranty funds
assessments should be accrued at the time of insolvencies. Other assessments should be accrued either at the time of
assessments or in the case of premium based assessments, at the time the premiums are written, or, in the case of loss based
assessments, at the time the losses are incurred.

The Company has accrued aliability for guaranty funds and other assessments of $170,749,141, and offset by future
premium tax credits of $29,062,029. These represent management’s best estimates based on information received from the
states in which the Company writes business and may change due to factors including the company’ s share of the ultimate
cost of current insolvencies. Current assessments are expected to be paid out in the next five years, while premium tax
offsets are expected to be realized in the next eleven years, beginning in 2004.

During 2003, the Liberty Companies received notification of the insolvencies for The Home Insurance Company and Legion
Insurance Company. These insolvencies are estimated to result in guaranty fund assessments against the Liberty Companies
of approximately $8,847,953 and $3,901,698, respectively. The estimated liabilities have been accrued during 2002 and
2003. At thistime, no premium tax credits or surcharges have been established, as no information is currently available to
estimate the benefit/cost to the company. Under the intercompany pooling agreement, the Company’ s share of the
assessment for The Home Insurance Company and Legion Insurance Company will be $5,591,906 and $2,465,873,
respectively.

On October 3, 2001, the Company received notification of the insolvency of the Reliance Insurance Group. It is expected
the insolvency will result in a guaranty fund assessment against the company of $27,047,704 that has been charged to
operations in the prior year, and any remaining unpaid balance is included in the liability above.

C. Gain Contingencies
Not applicable

D. All other Contingencies

Lawsuits arise against the Company in the normal course of business. Contingent liabilities arising from litigation, income
taxes, and other matters are not considered material in relation to the financial position of the Company

E. 2003 North Carolina Private Passenger Automobile Escrow

The potential interest payable to policyholders for the escrowed amount pursuant to North Carolina General Statute §
58-36-25 was $60,040.

Note 15- L eases
A. Aside from certain sale-leaseback transactions disclosed below, the Company isnot involved in material lease arrangements.
The Company has entered into sale-leaseback arrangements with unrelated parties on certain property, plant and equipment.

The transactions have been accounted for in accordance with SSAP No. 22. The Company has a purchase option for all
PP&E at the end of each respective lease. The following is a schedule of the Company’ s minimum lease obligations:

Year(s Sale L ease-back All Other Operating
L ease Arrangements
2004 $29,187,929 $75,040,817
2005 $21,490,488 $61,853,425
2006 $21,487,829 $46,850,620
2007 $10,227,119 $32,089,109
2008 $9,235,996 $18,797,515
2009 & thereafter $13,479,773 $103,585,345
Total $105,109,134 $338,216,831

B. Leasing asasignificant part of lessor’s business activities
Not applicable

Note 16- Information About Financial | nstruments With Off-Balance Sheet Risk And With
Concentrations of Credit Risk

The Company is not exposed to financial instruments with off-balance sheet risk.

Note 17- Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfersof Recelvablesreported as sales:
After consideration of the Inter-Company Reinsurance Agreement, the Company sold $84,698,137 as of December 31, 2002
of agents balances without recourse to Liberty Mutual Group, Inc. Asaresult of the sales, the Company realized |osses of
$18,024,534 for the year ended December 31, 2002. The agreement was not renewed in 2003.

B. Transfersand servicing of financial assets:
The Company did not have any transfers and servicing of financial assets during the year.

C. Wash Sales

In the course of the Company’ s asset management, securities are sold and reacquired within 30 days of the saledate. The
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details by NAIC designation 3 or below of securities sold during the year, and reacquired within 30 days of the sale date are:

Number of Book Vaue of Cost of Securities
Transactions Securities Sold Repurchased Gain/ (Loss)
Bonds:
NAIC 3 20 $24,031,146 $6,370,500 $397,416
NAIC 4 14 $18,411,281 $29,875,375 $488,031
NAIC 5 24 $24,069,655 $18,249,125 $169,595
NAIC 6 1 $1,035,051 $3,590,250 $44,949

Note 18-Gain or L oss from Uninsured Accident and Health Plans and the Uninsured Portion of Partially I nsured Plans

A. Administrative Services Only (ASO) Plans

Net reimbursement for administrative expenses over actual expenses on uninsured plans was$ 363,767. There was no other
income or expense, resulting in a net gain of $363,767. Claim payment volume was $11,785,536.

B. Administrative Services Contract (ASC) Plans
Not applicable

C. Moedicare or Other Similarly Structured Cost Based Reimbursement Contracts
Not applicable

Note 19- Direct Premium Written/Produced by Managing General Agents Third Party Administrators

The Company has no direct premiums written through managing general agents or third party administrators.

Note 20 — September 11 Events

The Company has material exposure to losses arising from the World Trade Center disaster of September 11, 2001. The
exposure arises from the property, workers' compensation, auto, and surety policies and reinsurance contracts written by
member companies of the Liberty Mutual Group. The Company sharesin the losses via the inter-company pooling
agreement. Although uncertainty about the final loss amount still exists, the losses are reasonably estimable and such
estimate has been recorded. The Company believes that its reinsurers are financially sound and that reinsurance
collectibility is not a significant issue or concern. The amounts recorded by the Company to date are as follows:

Direct Assumed Gross Ceded Net
Paid Loss and ALAE $153,334,000 $61,366,000 $214,700,000 $141,787,000  $72,913,000
Loss and ALAE Reserves $78,494,000  $20,829,000 $99,323,000 $105,104,000  ($5,781,000)
Incurred Loss and ALAE $231,828,000  $82,195,000 $314,023,000 $246,891,000 $67,132,000

Note 21- Other Items

A. The Company has no extraordinary items to report.
B. Troubled Debt Restructuring for Debtors

Not applicable
C. Other Disclosures

1) Florida Special Disability Trust Fund

a Theamount of credit taken by the Company in determination of its loss reserves was $0 in 2003 and
$1,329,749 in 2002.

b) The Company reported loss recoveries from the Special Disability Trust Fund of $3,068,854 in 2003
and $4,068,901 in 2002.

¢) The amount the Company was assessed by the Special Disability Trust Fund was $4,734,602 and
$3,853,380 in 2003 and 2002, respectively.

2) Assetsin the amount of $3,202,382,387 and $2,954,222,488 as of December 31, 2003 and 2002, respectively, were on
deposit with government authorities or trustees as required by law. Assets valued at $515,321,153 and $510,298,024
at December 31, 2003 and 2002, respectively, were maintained as compensating balances or pledged as collateral for
bank loans and other financing arrangements.

D. The Company routinely assesses the collectibility of its premium receivable. Based upon Company experience, amountsin
excess of non-admitted amounts are not believed to be material.

E. Noncash Transactions
Not applicable
F.  Business Interruption Insurance Recoveries

There were no reported losses that exceeded the policy deductible.
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Note 22- Events Subsequent

On January 19, 2004, the Company announced its plan to sell its Liberty Insurance Company of Canada and Branch Operations
to Meloche Monnex, pending regulatory approval. The transaction is expected to close in the second quarter of 2004. See Note
4 for the financial impact on operations.

Note 23- Reinsurance

A. Excluding amounts arising pursuant to the intercompany pooling agreement, as described in Note 26, the
unsecured reinsurance recoverables with an individual reinsurer which exceed 3% of policyholders surplus are
listed below.

Reinsurer Naic No. Federal 1D No. Recoverable Amount

National Workers Compensation Reins AA-9992118 $1,179,864,771
Pool
Swiss Re Group, Group No. 181

Swiss Reinsurance America 25364 13-1675535

Corporation

Facility Insurance Corporation 10818 74-1194354

Swiss Re Life and Health America 82627 06-0839705

North American Elite Insurance 29700 13-3440360

Company
Total Swiss Re Group, Group No. 181 521,652,291
National |ndemnity Company 20087 47-0355979 426,406,621
Federal Insurance Company 20281 13-1963496 232,539,850
American Reinsurance Company 10227 13-4924125 226,574,529

B. There are no reinsurance recoverables in dispute from an individual reinsurer which exceeds 5% of the

Company’s surplus. In addition, the aggregate reinsurance recoverablesin dispute do not exceed 10% of the
Company’s surplus.

C. The following table sets forth the maximum return premium and commission equity due the reinsurers or the

Company if al of the Company’s assumed and ceded reinsurance were canceled as of December 31, 2003.

Assumed Reinsurance Ceded Reinsurance Net Reinsurance
Commission Commission Commission
UEP Equity UEP Equity UEP Equity
IAffiliates $3,625,810,420 $135,091,986 | $1,485,271,143 $140,420,787 | $2,140,539,277 $(5,328,801)
IAll Other 117,025,298 $4,360,167 797,723,872 $75,418,581 (680,698,574) ($71,058,414)
Total $3,742,835,718 $139,452,153 | $2,282,995,015 $215,839,368 | $1,459,840,703 ($76,387,215)

Direct Unearned Premium Reserve: $964,043,965

Certain contracts provide for additional or return commissions based on the actual 10ss experience of the produced
or reinsured business. Amounts accrued at December 31, 2003 are as follows:

already occurred. The impact of the intercompany pooling arrangement is a so shown.

14. 1

1

Description Direct Assumed Ceded Net
Contingent commissions $12,294,159 $10,242,356 $8,293,438 $14,243,077
Sliding scale adjustments 0 0 0 0
Other profit commissions 0 0 123,240,000 (123,240,000)
Totals $12,294,159 $10,242,356 $131,533,438 $(108,996,923)
The Company does not use protected cells as an alternative to traditional reinsurance.
D. The Company has written off in the current year reinsurance balances due from the companies listed below.
Company Losses Incurred Other
Pine Top Insurance Company Ltd., AA-1122002 $593,042 $492,558
St. Helen' s Insurance Company Ltd., AA-1122005 50,639 1,223,041
Lloyd’'s Underwriters, AA-1122000 0 434,330
Total $643,681 $2,149,929
E. The Company has reported in its operations in the current year as aresult of commutation of reinsurance with the
company listed below, amounts which are reflected as |osses incurred.
Company Amount
Republic Western Insurance Company, NAIC No. $16,191
31089
F. The Company has five assumed and six ceded retroactive contracts that transferred liabilities for losses that had



Annual Statement for the year 2003 of the

NOTES TO FINANCIAL STATEMENTS

Assumed Ceded
a Reserves Transferred:
1. Initial Reserves $134,258,157 $1,441,152,872
2. Adjustment — Prior Y ear(s) (32,219,986) (74,340,354)
3. Adjustment — Current Y ear (58,912,644) (83,860,539)
4. Total $43,125,527 $1,282,951,980
b. Consideration Paid or Received:
1. Initial Reserves $137,850,187 $694,989,489
2. Adjustment — Prior Y ear(s) 1,000,000 375,000
3. Adjustment — Current Y ear (39,936,843) (14,696,758)
4. Total $98,913,344 $680,667,731
C. Amounts Recovered / Paid - Cumulative
1. Initial Reserves $12,974,917 $6,715,884
2. Adjustment — Prior Y ear(s) 24,943,304 58,980,868
3. Adjustment — Current Y ear 15,537,019 34,743,521
4. Total $53,455,240 $100,440,273
d. Specia Surplus from Retroactive Reinsurance
1. Initial Reserves $(9,382,887) $(752,879,267)
2. Adjustment — Prior Y ear(s) 8,276,682 15,734,486
3. Adjustment — Current Y ear 3,438,782 34,420,259
4. Total $2,332,577 $(702,724,522)
e. Other insurersincluded in the above transactions:
Assumed Ceded
Liberty Insurance Corporation of Canada, AA-1560051 $27,683,528 $0
Allianz Cornhill International, AA-1120140 10,997,000 0
Employers Insurance Company of Wausau, 21458 3,468,130 0
Wettereau Insurance Co. Ltd., AA-33191047 976,869 0
National Indemnity Insurance Company, 20087 943,893,620
North American Specialty Insurance Company, 29874 698,399,667
Partners Re, AA-3190686 235,589,667
ACE INA Overseas | nsurance Company 124,406,000
Ashmont Insurance Company Ltd., 10438 2,507,805
AAACWJ Insurance Company, 21-0581060 72,227
Employers Insurance Company of Wausau, 21458 (313,878,953)
Liberty Mutual Fire Insurance Company, 23035 (196,174,346)
Liberty Insurance Corporation, 42404 (117,704,608)
Golden Eagle Insurance Corporation, 10836 (49,043,586)
Montgomery Mutua Insurance Company, 14613 (15,693,948)
Wausau Business Insurance Company, 26069 (7,846,974)
Wausau General Insurance Company, 26425 (7,846,974)
Wausau Underwriters Insurance Company, 26042 (7,846,974)
LM Insurance Corporation, 33600 (3,923,487)
The First Liberty Insurance Corporation, 33588 (1,961,743)
Total $43,125,527 $1,282,947,393

G.

f.  There areno reinsurance contractscovering losses that haveoccurred prior to theinception of the contract
that have not been accounted for in conformity with the NAIC Accounting Practices and Procedures Manual.

There are no contracts recorded as deposit accounting.

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redeter mination

A.

Accrued retrospective premiums reported in Line 12.3 of the assets have been determined based upon loss experience on

business subject to such experience rating adjustment. Accrued retrospectively rated premiums, including al of those

relating to bulk IBNR, have been determined by or allocated to individual policyholder accounts.

The Company records accrued retrospective premium as an adjustment to earned premium.

For detail of net premium written subject to retrospective rating features see Schedule P — Part 7A.

Ten percent of the amount not offset by retrospective return premiums or collateral has been designated non-admitted and
charged to surplus.

Total accrued retro premium $556,551,628
Less: Non-admitted amount 53,064,048
Admitted amount $503,447,580
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Note 25 - Changesin Incurred L osses and L oss Adjustment Expenses

Reserves for incurred loss and loss adjustment expenses attributed to insured events of prior years has increased during 2003
as aresult of rising loss development trends in commercia linesincluding workers' compensation, automobile, and asbestos
and environmental Original estimates are revised as additional information becomes known regarding individual claims.

A portion of the unfavorable prior year loss development relates to retrospectively rated policies. Additional premium
accruals of have been made, that partially offset this adverse loss devel opment.

Note 26- I ntercompany Pooling Arrangements

The Company is the lead company in the Liberty Mutual Inter-Company Reinsurance Agreement consisting of the
following affiliated companies:

NAIC Pooling Line of
Co. # % Business

Lead Company: Liberty Mutual Insurance Company (LMIC) 23043 63.20% All Lines

Affiliated Pool

Companies: Employers Insurance Company of Wausau (EICOW) 21458 16.00% All Lines
Liberty Mutual Fire Insurance Company (LMFIC) 23035 10.00% All Lines
Liberty Insurance Corporation (LIC) 42404 6.00% All Lines
Golden Eagle Insurance Corporation (GEIC) 10836 2.50% All Lines
Montgomery Mutual Insurance Company (MMIC) 14613 0.80% All Lines
Wausau Business Insurance Company (WBIC) 26069 0.40% All Lines
Wausau Genera Insurance Company (WGIC) 26425 0.40% All Lines
Wausau Underwriters Insurance Company (WUIC) 26042 0.40% All Lines
LM Insurance Corporation (LM Ins Corp) 33600 0.20% All Lines
The First Liberty Insurance Corporation (FLIC) 33588 0.10% All Lines

100% Quota Share 100.00%

(“Fronted”)

Affiliated

Companies: Liberty Lloyds of Texas Insurance Company (Lloyds) 11041 0.00% All Lines
Liberty Insurance Company of America (LICA) 10337 0.00% All Lines
Liberty Personal Insurance Company (LPIC) 11746 0.00% All Lines
Liberty Surplus Insurance Corporation (LSIC) 10725 0.00% All Lines
Liberty County Mutual Insurance Company (LCMIC) 19544 0.00% All Lines
Liberty Insurance Underwriters, Inc. (LIU) 19917 0.00% All Lines
Colorado Casualty Insurance Company (CCIC) 41785 0.00% All Lines
Bridgefield Employers Insurance Company (BEIC) 10701 0.00% All Lines
Bridgefield Casualty Insurance Company (BCIC) 10335 0.00% All Lines
Merchants and Business Men's Mutual 14486 0.00% All Lines
Insurance Co. (M&B)
Prudential Property and Casualty Insurance Company 32352 0.00% All Lines
(PruPac)
Prudential General Insurance Company (PruGen) 36447 0.00% All Lines
Prudential Commercial Insurance Company (PruCom) 36439 0.00% All Lines

Under the terms of the pooling agreement, the sequence of transactions is as follows:

(8 After processing its external reinsurance, except for WBIC, WGIC and WUIC, each Affiliated Pool Company
cedes its remaining net underwriting activity to the lead company. WBIC, WGIC and WUIC cedes 100% of its
direct underwriting activity to EICOW.

(b) With the exception of PruGen and PruCom, all fronted companies, after external reinsurance, cede its net
underwriting activity to the lead company. PruGen and PruCom cede its net underwriting activity to PruPac.

(c) After recording the assumed affiliate transactions noted above, the lead company records 100% of its external
assumed and ceded reinsurance activity.

(d) Thelead company’s remaining underwriting activity, after processing all internal and external reinsurance, is

retroceded to the pool members in accordance with each company’s pool participation percentage, as noted above.

(e There were no members that are parties to reinsurance agreements with non-affiliated reinsurers covering business
subject to the pooling agreement and that have a contractual right of direct recovery from the non-affiliated
reinsurer per the terms of such reinsurance agreements.

(f) There were no discrepancies between entries regarding pooled business on the assumed and ceded reinsurance
schedules of the lead company and corresponding entries on the assumed and ceded reinsurance schedul es of
other pooled participants.

(g) Thewrite off of uncollectible reinsurance is pooled and the Provision for Reinsurance is recognized by the entity
placing the outbound external reinsurance.

During 2003 the following changes were made in the Pool:

1. M&B (0.2% participation in 2002) no longer assumes underwriting results from the pool. LMIC’s pool
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participation percentage increased accordingly by 0.2%, to 63.2%.

2. Montgomery Indemnity Insurance Company (0.1% participation in 2002) merged with its parentMMIC. MMIC's
pool participation percentage increased accordingly by 0.1%, to 0.8%.

3. Effective November 1, 2003, LMIC entered into a 100% Quota ShareReinsurance Agreeemnt with PruPac.

Note 27- Structur ed Settlements

(@ Asaresult of purchased annuities with the claimant as payee, The Company no longer carries reserves of
$1,012,638,645 after applying Inter-Company Reinsurance Agreement percentages. The Company is contingently
liable should the issuers of the purchased annuities fail to perform under the terms of the annuities. The amount of
unrecorded loss contingencies related to the purchased annuities was $1,012,638,645 as of December 31, 2003.

(b) A summary of purchased structured settlement annuities exceeding 1% of policyholders surplus and whereby the
company has not obtained arelease of liability from the claimant is as follows:

Licensed in
Company’s
State of
Domicile
Life Ins. Company and Location Yes/No Statement Value of Annuities

The Prudential Insurance Company of America Yes $ 454,391,505
Newark, New Jersey

Note 28 - Health Care Receivables

Not applicable

Note 29 - Participating Policies

Not applicable

Note 30 — Premium Deficiency Reserves

As of December 31, 2003, the Company had no liabilities related to premium deficiency reserves. The Company considers
anticipated investment income when calculating its premium deficiency reserves.

Note 31- High Dollar Deductible Policies

As of December 31, 2003, the amount of reserve credit recorded for high dollar deductible policies on unpaid losses was
$1,309,256,992 and the amount billed and recoverable on paid claims was $148,781,161.

Note 32- Discounting of Liabilitiesfor Unpaid L osses and Unpaid L oss Adjustment Expenses

For Workers Compensation, the Company discounts its reserves for unpaid losses using a tabular discount on the long-term
annuity portion of certain workers compensation claims. The tabular discount is based on Unit Statistical Plan tables as
approved by the respective states at an annual discount rate of 4.0%. The December 31, 2003, liabilities include
$2,169,594,274 of liabilities carried at a discounted value of $1,343,575,190 representing a discount of $826,019,084.

For Group Accident and Health, the Company discounts its reserves for unpaid losses using a tabular discount on the
long-term disability portion of some Group Accident and Health claims. The tabular discount is based on the 1987
Commissioners Group Disability Table (CGDT) at annual discount rates varying from 5.00% to 6.00%. The December 31,
2003, liabilities include $422,857,013 of liabilities carried at a discounted val ue of $298,456,005 representing a discount of
$124,401,008.

For all other lines, the Company does not discount its reserves for unpaid losses and loss adjustment expenses.

Note 33 - Ashestog/Environmental Reserves

The Company has exposure to asbestos and environmental claims which emanate principally from general liability policies
written prior to the mid- 1980’s. In establishing the Company's asbestos and environmental reserves, the Company
estimates case basis reserves for anticipated losses and bulk reserves for loss adjustment expenses and incurred but not
reported losses. The Company maintained casualty excess of |oss reinsurance during the relevant periods. The reserves are
reported net of expected recoveries from reinsurers and include any reserves reported by ceding reinsurers on assumed
reinsurance contracts.

Upon their de-affiliation from the Nationwide Group and re-affiliation with the Company, EICOW, Wausau Business
Insurance Company (“WBIC"), Wausau General Insurance Company (“WGIC”), and Wausau Underwriters Insurance
Company (“WUIC”) entered into ceded reinsurance contracts whereby Nationwide Indemnity Company assumed full
responsibility for obligations on certain policies with effective dates prior to January 1, 1986, including all asbestos and
environmental exposures.

Factors Contributing to Uncertainty in Establishing Adequate Reserves

The process of establishing reserves for asbestos and environmental claims is subject to greater uncertainty than the
establishment of reserves for liabilities relating to other types of insurance claims. A number of factors contribute to this
greater uncertainty surrounding the establishment of asbestos and environmental reserves, including, without limitation: (i)
the lack of available and reliable historical claims data as an indicator of future loss development, (ii) the long waiting
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periods between exposure and manifestation of any bodily injury or property damage, (iii) the difficulty in identifying the
source of asbestos or environmental contamination, (iv) the difficulty in properly allocating liability for asbestos or
environmental damage, (v) the uncertainty as to the number and identity of insureds with potential exposure, (vi) the cost to
resolve claims, and (vii) the collectibility of reinsurance.

The uncertainties associated with establishing reserves for asbestos and environmental losses and loss adjustment expenses
are compounded by the differing, and at times inconsistent, court rulings on environmental and asbestos coverage issues
involving: (i) the differing interpretations of various insurance policy provisions and whether asbestos and environmental
losses are or were ever intended to be covered, (ii) when the loss occurred and what policies provide coverage, (iii) whether
thereis an insured obligation to defend, (iv) whether a compensable loss or injury has occurred, (v) how policy limits are
determined, (vi) how policy exclusions are applied and interpreted, (vii) the impact of entities seeking bankruptcy protection
as aresult of asbestos-related liabilities, (viii) whether clean-up costs are covered as insured property damage, and (ix)
applicable coverage defenses or determinations, if any, including the determination as to whether or not an asbestos claim is
a products/compl eted operation claim subject to an aggregate limit and the available coverage, if any, for that claim.

In recent years the Company, as well as the industry generally, has witnessed a significant increase in the number of asbestos
claims being filed, due to a number of variables, including more intensive advertising by lawyers seeking asbestos

claimants, and the increasing focus by plaintiffs on new and previously peripheral defendants, attempts to broaden the
interpretation of compensable loss, and courts expanding the scope of the coverage.

Uncertainty Regarding Reserving Methodologies

As aresult of the significant uncertainty inherent in determining a company's asbestos and environmental liabilities and
establishing related reserves, the amount of reserves required to adequately fund the Company's asbestos and environmental
claims cannot be accurately estimated using conventional reserving methodol ogies based upon historical data and trends.
As aresult, the use of conventional reserving methodologies frequently has to be supplemented by subjective considerations
including managerial judgment.

In the third quarter of 2003, the Company completed a ground-up study of asbestos reserves, focusing on the implications of
claim and litigation trends and other significant developments, with special attention to major asbestos defendants and
non-products claims alleging that the Company’ s coverage obligations are not subject to aggregate limits. In addition, as
part of this comprehensive ground-up study, Company management expanded its historical methodology in response to
recent trends. Thisincluded further categorization of policyholders, conducting an examination of recent claim activity
from policyholders reporting claims for the first time, and areview of past settlements. Asaresult of the ground-up study,
the Company increased net |oss reserves by $209 million in 2003 including a provision for uncollectible reinsurance of
$100 million. As payments are made, the allowance is reclassified to other expenses and offset to the corresponding paid
loss recoverable allowance.

Effect of Uncertainty in Reserving For Asbestos and Environmental Claims on Company's Financial Condition

The methods of determining estimates for reported and unreported losses and establishing resulting reserves and related
reinsurance recoverables are periodically reviewed and updated, and adjustments resulting from this review are reflected in
income currently.

Asadirect result of the significant uncertainties associated with estimating its asbestos and environmental exposures and
establishing appropriate levels of reserves, the ultimate liability of the Company for asbestos and environmental exposures
may vary materially from the reserves currently recorded. The Company and other industry members have and will continue
to litigate the broadening judicial interpretation of policy coverage and the liability issues. If the courts continue to expand
the scope of the coverage provided, additional liabilities could emerge for amounts in excess of reserves held. This
emergence, as well as the other uncertainties noted above, cannot now be reasonably estimated, but could have a material
impact on the Company’ s future operating results, and financial condition.

The table below summarizes reserve and loss activity for the Company’ s asbestos and environmental |oss and loss
adjustment expenses for each of the five most recent calendar years. Gross reserves for both asbestos and environmental are
representative of all Liberty pooled companies. Net reserves for asbestos and environmental are allocated based on the
Company’s Intercompany Reinsurance Agreement as discussed in Note 26.

Asbestos:

1999 2000 2001 2002 2003
Gross of Reinsurance Basis (all
Liberty pooled companies)
Beginning Reserves $1,103,989,000 $1,263,028,000  $1,394,737,000 $1,465,333,000 $1,666,019,000
Incurred losses and LAE 316,402,000 341,317,000 290,738,629 494,293,434 542,256,000
Calendar year payments 157,363,000 209,608,000 220,142,629 293,607,434 367,587,000
Ending Reserves $1,263,028,000 $1,394,737,000  $1,465,333,000 $1,666,019,000 $1,840,688,000
Net of Reinsurance Basis
Beginning Reserves $456,736,920 $445,530,928 $492,321,680 $532,752,616 $606,728,848
Incurred losses and LAE 44,220,408 138,200,072 120,864,772 183,487,296 197,817,896
Calendar year payments 55,426,400 91,409,320 80,433,836 109,511,064 93,800,496
Ending Reserves $445,530,928 $492,321,680 $532,752,616 $606,728,848 $710,740,248

Ending Reserves for Bulk + IBNR included above

(Loss & LAE)
Gross of Reinsurance Basis $712,335,000
Net of Reinsurance Basis: $337,950,624

Ending Reserves for LAE included above (Case,

Bulk & IBNR)

Gross of Reinsurance Basis $408,315,000
Net of Reinsurance Basis: $117,521,032
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Environmental: 1999 2000 2001 2002 2003
Gross of Reinsurance Basis (all
Liberty pooled companies)

Beginning Reserves $1,144,237,000 $1,060,390,000  $829,472,000 $681,226,000 $564,371,000
Incurred losses and LAE 42,897,000 (114,622,000) (89,983) 52,734,816 (111,199,000)
Calendar year payments 126,744,000 116,296,000 148,156,017 169,589,816 75,550,000
Ending Reserves $1,060,390,000 $829,472,000  $681,226,000 $564,371,000 $377,622,000
Net of Reinsurance Basis

Beginning Reserves $479,372,632 $420,469,600  $282,784,608 $268,848,376 $193,682,088
Incurred losses and LAE (8,667,248) (83,425,890) 60,756,981 (6,881,848) (5,056,000)
Calendar year payments 50,235,784 54,259,096 74,693,213 68,284,440 25,735,672
Ending Reserves $420,469,600 $282,784,608 $268,848,376 $193,682,088 $162,890,416

Ending Reserves for Bulk + IBNR

included above (Loss & LAE)

Gross of Reinsurance Basis $178,533,000
Net of Reinsurance Basis: $74,571,576
Ending Reserves for LAE included

above (Case, Bulk & IBNR)

Gross of Reinsurance Basis $171,308,000
Net of Reinsurance Basis: $83,815,208

Note 34- Subscriber Savings Accounts

The Company is not areciprocal insurance company.

Note 35 - Multiple Peril Crop Insurance

Not Applicable
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SUMMARY INVESTMENT SCHEDULE

Investment Categories

Admitted Assets as
Reported in the
Annual Statement

3
Amount

4
Percentage

© o N o

Bonds:

1.1
1.2

1.3
14

U.S. treasury securities

U.S. government agency and corporate obligations
(excluding mortgage-backed securities):
1.21 Issued by U.S. government agencies

Foreign government (including Canada, excluding mortgage-backed securities)

Securities issued by states, territories, and possessions

and political subdivisions in the U.S.:

1.41 States, territories and possessions general obligations

1.42 Political subdivisions of states, territories and possessions and political
subdivisions general obligations

Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.52 CMOs and REMICs:
1.521 Issued by FNMA and FHLMC
1.522 Privately issued and collateralized by MBS issued or
guaranteed by GNMA, FNMA, or FHLMC
1.523 All other privately issued

Other debt and other fixed income securities (excluding short term):

2.1
22
23

Unaffiliated domestic securities (includes credit tenant loans rated by the SVO)
Unaffiliated foreign securities
Affiliated securities

Equity interests:

3.1
32

33

34

35

41
4.2
43
44
45
4.6

Investments in mutual funds
Preferred stocks:
3.21 Affiliated

Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated

Other equity securities:
3.41 Affiliated

Other equity interests including tangible personal property under lease:
3.51 Affiliated

Real estate investments:

5.1
5.2

5.3

Property occupied by company

Property held for production of income
(includes $

Total invested assets

946,661,079

973,135,974

Gross
Investment Holdings
1 2
Amount Percentage

... 94BBE1079) 5535
o esp2ery 3497
2595783 1413
AAAAAAAA 466,004514) 2725
AAAAAAAAA 1951490421 14
. T8asT1el 0459
AAAAAAAAA 124282816 0727
... 613820909) 3589
AAAAAAA 1436293625| 8398
AAAAAAA 1594784101 9325
Lo TToN3esy 0456
o 2284540420 1.336
....2832616755) 16.563
L raesriep 4217
... .21.3%9860| 0160
AAAAAAAAAA 11,152,881 0065
AAAAAAAAA 108993922) 0637
Coenaagnt| 4743
AAAAAA 4176578576| 24422
AAAAAAAAA 188905205 1105
... 214376886 1.254
AAAAAAAAAAA 105600 0006
o fogris| 0063
AAAAAAAA as211019) 2475
973,135,974 5.690
17,102,022,840 100.000

17,102,022,840

100.000
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1.1

2.1

22

3.1
32

33

34

41

4.2

5.1
5.2

6.1

6.2

Annual Statement for the year 2003 of the

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer?

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its
Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to

standards and disclosure requirements substantially similar to those required by such Act and regulations?

State Regulating?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement
of the reporting entity?

If yes, date of change:
If not previously filed, furnish herewith a certified copy of the instrument as amended.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the examination
(balance sheet date).

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any

combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of new business?
4.12 renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an
affiliate, receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on
direct premiums) of:

4.21 sales of new business?
4.22 renewals?

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1
Name of Entity

2

NAIC Company Code

3

State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable)
suspended or revoked by any governmental entity during the reporting period? (You need not report an action either formal or informal,
if a confidentiality clause is part of the agreement)

If yes, give full information

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?

If yes,

7.21 State the percentage of foreign control

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its

manager or attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact)

1
Nationality

2
Type of Entity

16

Yes[X] No[ ]
Yes[X] No[ ] NA[ ]
MA
Yes[ ] No[X]
12/31/1999
12/31/1999
08/15/2001
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
0%




8.1
8.2

8.3
8.4

1.1

1.2
1.3
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15.1

15.2

16.1

16.2

17.2

Annual Statement for the year 2003 of the  Liberty Mutual Insurance Company

GENERAL INTERROGATORIES

(continued)
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If response to 8.3 is yes, please provide the names and location (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of
Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC) and identify the
affiliate's primary federal regulator.]
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB ocC oTS FDIC SEC
NO NO NO NO NO
NO NO NO NO NO
NO NO NO NO NO
NO NO NO NO NO
NO NO NO NO NO
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Emst&YoUng .
200 Claredon Street, Boston,  MA 02116
What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with a(n) actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification? Robert T. Muleski, VP & Corporate Actuary
175 Berkelye Street,  Boston, MA 02117
Liberty Mutual Insurance Company. ...
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
N
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[X]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[X]
If answer to (11.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[X]
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate
committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate
committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or
affiliation on the part of any of its officers, directors, trustees or responsible employees which is in or is likely to conflict with the
official duties of such person? Yes[X] No[ ]
FINANCIAL
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
15.11 To directors or other officers $
15.12 To stockholders not officers $
15.13 Trustees, supreme or grand (Fraternal only) $
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
15.21 To directors or other officers $ 329,270
15.22 To stockholders not officers $
15.23 Trustees, supreme or grand (Fraternal only) $
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
16.21 Rented from others $
16.22 Borrowed from others $
16.23 Leased from others $
16.24 Other $
Disclose in Notes to Financial the nature of each obligation.
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or guaranty
association assessments? Yes[ ] No[X]
If answer is yes:
17.21 Amount paid as losses or risk adjustment $
17.22  Amount paid as expenses $
17.23 Other amounts paid $

17




Annual Statement for the year 2003 of the  Liberty Mutual Insurance Company

GENERAL INTERROGATORIES

(continued)
INVESTMENT
18. List the following capital stock information for the reporting entity:
1 2 3 4 5 6
Number of Shares Number of Shares Par Value Redemption Price Is Dividend Rate Are Dividends
Class Authorized Outstanding Per Share If Callable Limited? Cumulative?
Prefered | Yes[ ] Nol[ T | Yes[ ] No[ ]
Common 100,000 100,000 100 XXX XXX XXX XXX XXX
19.1 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date, except as shown by Schedule E - Part 3 - Special Deposits? Yes[X] No[ ]
19.2 If no, give full and complete information, relating thereto
20.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, except as shown on Schedule E - Part 3 - Special Deposits, or has the reporting entity sold or transferred
any assets subject to a put option contract that is currently in force? (Exclude securities subject to Interrogatory 16.1). Yes[X] No[ ]
20.2 If yes, state the amount thereof at December 31 of the current year:
20.21 Loaned to others $
20.22 Subject to repurchase agreements $
20.23 Subject to reverse repurchase agreements $
20.24 Subject to dollar repurchase agreements $
20.25 Subject to reverse dollar repurchase agreements $
20.26 Pledged as collateral $ 515,321,153
20.27 Placed under option agreements $
20.28 Letter stock or securities restricted as to sale $
20.29 Other $
20.3 For each category above, if any of these assets are held by other, identify by whom held:
2031 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2032 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2033 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2034 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2035 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2036 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2037 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2038 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2039 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
For categories (20.21) and (20.23) above, and for any securities that were made available for use by another person during the period covered
by this statement, attach a schedule as shown in the instructions to the annual statement
20.4 For category (20.28) provide the following:
1 2 3
Nature of Restriction Description Amount
21.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
21.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
22.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[ ] No[X]
22.2 Ifyes, state the amount thereof at December 31 of the current year. $
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GENERAL INTERROGATORIES

(continued)
INVESTMENT

23. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or
safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Part 1-General, Section IV.H-Custodial or Safekeeping Agreements of the NAIC

Financial Condition Examiners Handbook? Yes[X]
23.01 For agreements that comply with the regiurements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
JP MORGAN CHASE 3 Chase Metro Tech Center, Brooklyn, NY 11245
ROYAL TRUST / RBC 77 King Street West, Toronto, Ontario 1P9
BANK OF JAPAN 2-1-1 Nihonbashi, Hongokucho, Chuo-ku, Toyko, Japan
JP MORGAN CHASE 259 George St., Sydney, Austrialia
23.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
23.03 Have there been any changes, including name changes, in the custodian(s) identified in 23.01 during the current year? Yes[ ]
23.04 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
23.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of brokers/dealers that have access to the
investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
Central Régistration 2 3
Depository Number(s) Name Address
105247 Barclays Global Investors 45 Fremont St, San Francisco, CA 94105
104886 Newport Pacific Management 580 California St, San Francisco, CA 94104
106631 Putnam Advisory Company 1 Post Office Sq, Boston, MA 02109
2528 Lazard Asset Management 30 Rockefeller Plaza, New York, NY 10112
105926 AIG Global Investment Corp. 175 Water St, New York, NY 10038
24.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and Yes[ ]

Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)]?
24.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP# Name of Mutual Fund Carrying Value

9999999 TOTAL

24.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual Fund's
Name of Mutual Fund Name of Significant Holding Book/Adjusted Carrying Value Date of
(from above table) of the Mutual Fund Attributable to the Holding Valuation
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GENERAL INTERROGATORIES
(continued)
OTHER

25.1 Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any?

25.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to Trade
Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.

1 2
Name Amount Paid

P |en |en |

26.1 Amount of payments for legal expenses, if any?

26.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
LEBOEUF, LAMB, GREENE & MACRAE, LLP 3,181,913

P |eP |er |

27.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers or department of government, if any?

27.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection
with matters before legislative bodies, officers or department of government during the period covered by this statement.

1 2
Name Amount Paid
ALIN, GYMP, STRAUSS, HAUER & FELD LLP $ 40,373
TILLINGHAST TOWERS PERRIN $ 65,947
$
$

20
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GENERAL INTERROGATORIES
(continued

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force? YES[X]NO[ ]
If yes, indicate premium earned on U. S. business only. $ 242
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? $
131 Reasonforexcuding
Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. $
Indicate total incurred claims on all Medicare Supplement insurance. $ 2,373
Individual policies:
Most current three years:
1.61 Total premium eamed $ 2,178
1.62 Total incurred claims $ 14,317
163 Number of covered lives $
All years prior to most current three years:
1.64  Total premium earned $ 7,735
165  Total incurred claims $ 1,926
166 Number of covered lives $ 1
Group policies:
Most current three years:
1.71 Total premium eamned $
1.72  Total incurred claims $
1.73  Number of covered lives $
All years prior to most current three years:
1.74  Total premium earned $
1.75  Total incurred claims $
1.76  Number of covered lives $
2. Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator S S
22 Premium Denominator S S
2.3 PremumRatio 2422)
24 Reserve Numerator S S
2.5 Reserve Denominator S o S
26 ReserveRatio (24/25)
Does the reporting entity issue both participating and non-participating policies? YES[X]NO[ ]
If yes, state the amount of calendar year premiums written on:
3.21 Participating $ 2,449,205,546
3.22 Non-participating policies $ 314,252
For Mutual Reporting Entities and Reciprocal Exchange only:
Does the reporting entity issue assessable policies? YES[ ]NO[X]
Does the reporting entity issue non-assessable policies? YES[ ]NO[X]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? $
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. $
For Reciprocal Exchanges Only:
Does the exchange appoint local agents? YES[ ]NO[X]
If yes, is the commission paid:
5.21 Out of Attorney's-in-fact compensation YES[ INO[ INA[X]
522 As a direct expense of the exchange YES[ INO[ INA[X]
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact? ~ NA-
Has an Attorney-in-fact compensation, contingent on fulfillment of certain conditions been deferred? YES[ ]NO[X]
If yes, give full information N/A
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES (Continued)

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers'
compensation contract issued without limit of loss: In 2003 the company purchased a Workers' Compensation Catastrophe treaty with limits of $400mm xs $100mm

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process: The company employs industry-recognized catastrophe modeling software

What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types of concentrations of insured exposures comprising its probable maximum property insurance loss? In addition to the Workers Compensation Catastrophe treaty,

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurence? YES[X]NO[ ]
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to

hedge its exposure to unreinsured catastrophic loss ~ N/A

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract which includes a provision which

would limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate

limit or any similar provisions)? YES[ ]NO[X]
If yes, indicate the number of reinsurance contracts containing such provisions.

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or portion thereof, reinsured? YES[ ]NO[X]
If yes, give full information

If the reporting entity has assumed risks from another entity, there should be a charged on account of such reinsurances a reserve equal to that

which the original entity would have been required to charge had it retained the risks. Has this been done? YES[X]NO[ INA[ ]
Has the reporting entity guaranteed policies issued by any other entity and now in force: YES[X]NO[ ]
If yes, give full information The company guarantees policies issued by

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 12.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:

1111 Unpaid losses $ 448,644,160
1112 Unpaid underwriting expenses (including loss adjustment expenses) $ 94,339,904
Of the amount on Line 12.3 of the asset schedule, Page 2, state the amount which is secured by letters of credit, collateral and other funds? $ 208,012,861
If the reporting entity underwrites commercial insurance risks, such as workers' compensation are premium or promissory notes accepted
from its insureds covering unpaid premiums and/or unpaid losses? YES[X]NO[ INA[ ]

If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1141 From 4.000 %
1142 To 10.000 %
Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium or
promissory notes taken by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid

losses under loss deductable features of commercial policies? YES[X]NO[ ]
If yes, state the amount thereof at December 31 of current year:
11.61  Letters of Credit $ 3,628,203,951
11.62  Collateral and other funds $ 390,525,016
What amount of installment notes is owned and now held by the reporting entity? $
Have any of these notes been hypothecated, sold or used in any manner as security for money loaned within the past year? YES[ ]NO[X]
If yes, what amount? $
Largest net aggregate amount insured in any one risk (excluding workers' compensation): $ 34,128,000
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? YES[X]NO[ ]
State the number of reinsurance contracts (excluding individual faculative risk certificates, but including faculative programs, automatic
facilities or faculative obligatory contracts) considered in the calculation of the amount. 5
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Annual Statement for the year 2003 of the  Liberty Mutual Insurance Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES (Continued)

Has the reporting entity guaranteed any financial premium accounts?
If yes, give full information
NO

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?

15.11  Name of real estate holding company
15.12  Number of parcels involved
15.13  Total book/adjusted carrying value

If yes, provide explanation

Indirectly owns 100% of the Alantic Real Estate Limited Partnership

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4
Direct Losses Direct Losses Direct Written Direct Premium
Incurred Unpaid Premium Unearned
1611 Home S s s s
1612 Products S s s s
1613 Automobile S s s s
16.14 Other* $ $ $ $

*

Disclose type of coverage:

23

YES[ INO[X]

YES[X]NO[ ]

Atlantic Real Estate Ltd Partners|
1
$ 81,779,572

YES[ NO[X]

5
Direct Premium
Earned



Annual Statement for the year 2003 of the

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.

1 2 3 4 5
2003 2002 2001 2000 1999
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 18.1, 18.2,
194,1928193,194) | 7684489319| 6715251623 5492432307| 5416,294526| 5006182975
2. Property lines (Lines 1,2,9,12,21826) | 1,904,646,200|  1669625530|  1524.814830| 1432431192 1340430846
3. Property and liabity combined lnes (Lines 3,4,5,8,22827) | 1698258,022| 1411526856 1,170448698| 1,126,080370| 963,292,928
4. Allother lines (Lines 6, 10,13, 14, 15,23, 24,28,20833) |  627.055474|  620273817|  643042904| 645819071 605272765
5. Nonproportional reinsurance lines (Lines 30,31&32) 238,081,809 162,609,082 113,226,197 87,515,817 102,550,685
6. Totl(Lined) | 12052530,824| 10588.285.908| 8,043,964,936| 8708140976 8,007.739,199
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2,
19.4,192&193,194) .| 3641666075 3,165529.803| 2755171,042| ~2,731,337,159]  2669,958,013
8. Propertylines (Lines 1,2,9,12,21&26) | ] 1032128,554] 963,879,268  888,491,180) 788,533,795 727,851,773
9. Property and liability combined lines (Lines 3, 4,5,8,22&27) | 912147358  742715587| 644,327,569  628,237,297) 498,962,621
10. Allotherlines (Lines 6, 10, 13, 14, 15,23, 24,28,29&33) | 111,.968,371)  338,971669) 344413129 380.288,987) 374,434,221
1. Nonproportional reinsurance lines (Lines 30,31&32 139,970,917 91,698,693 28,598,258 51,354,249 59,407,406
12. Total (Line 34) 5,837,881,275 5,302,795,020| 4,661,001,178| 4,579,751,487| 4,330,614,034
13.
14.
15.
16.
17. Federal and foreign income taxes incurred (Line19) (10,157,457) (40,318,928) (68,438,344) 3,526,853 (84,319,224)
18. Netincome (Lne20) | . 93665316] 343792955 (312906684  124368771| 173094256
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business
(Page2,Line24,Col.3) | 22145151648 19,296498.887| 19151797502 19,161,359,596| 19879383812
20. Premiums and considerations (Page 2, Col. 3)
20.1In course of collecton (Line 12) | 673579903  622436981|  562502633|  392,147.063| 411,369,830
202 Deferred and not yetdue (Line 122) | 973405672  B816117.738|  657,176364| 652042901 646473858
20.3 Accrued retrospective premiums (Line 123) | 503447580|  440666485| 454262065  392621729| 362379228
21. Totalliabilties excluding protected cell business (Page 3, Line 24) | - 16022057314 16,288,749,667| 14675590384 13643650867 14329,938,119
22. Losses(Page3,Linesfand2) | 8363851842 7.85730763| 8155366845 7,804,687,352| 846,110,964
23. Loss adjustment expenses (Page 3, Line ) | 1648044862 | 1494942432| 1578720778|  1626,162633| 1723522846
24. Uneamed premiums (Page 3, Line®) | 2423884665 2032173547| 1736400621 1612130.587|  1497.246540
25. Capital paid up (Page 3, Lines 288&29) | 10000000 10000000| 10000000 | .
26. Surplus as regards policyholders (Page 3, Line 35) | 6123004334 4007749220| 4476207,118| 5517,709,020| 5549445693
Risk-Based Capital Analysis
27. Totaladjusted capital | 6154213257 4032000824| 4498205707 5721650599 5682352448
28. Authorized control level risk-based capital | 1708635780 1417,596,875|  1250,085742| 1324770940  1,389,373,241
Percentage Distribution of Cash and Invested Assets
(Page 2, Col. 3)
(Item divided by Page 2, Line 10, Col. 3) x 100.0
29 Bonds(line) .| ... 54 . 83/ s8 87 538
30. Stocks (Lines21822) |3t st4| 3| %88[ 376
31. Morigage loans on real estate (Line 34 and3.2) ||
32. Realestate (Lnes44,42843) ] 13 12| 10| 09| 09
33. Cash and short-term investments (Line§) | .25 72{ . 88| 30 30
34. Contractloans (Line®) ol XXX | XXX | XXX | XXX
3. Otherinvestedassels (Lne7) | ... 57| . 48| 44| 44 42
36. Receivable for securities (Line 8) |0 o 0ef 05
37. Aggregate write-ins for invested assets (Line 9)
38. Cashandinvested assets (Line 10) | 1000 1000 1000( 1000 1000
Investments in Parent, Subsidiaries and Affiliates
39, Affiated bonds, (Sch. D, Summary, Line 25, Col. 1) || 100000000(
40.  Affliated preferred stocks (Sch. D, Summary, Line 39,Col. 1) | - 11152881 11152881|  10229189| 8402869 7,365,000
41, Affiated common stocks (Sch. D, Summary, Line 53,Col.2) | 4176578575 3.848727,170| 4044842479 4378319299  4,267,408,022
42. Affiliated short-term investments (subtotals included in Schedule DA
Part2,Col. 5,Line 11)
43. Affiliated mortgage loans onreal estate |
4. Alotherafilated 289,801,227 237,345901] 231,411,576
45. Totalofabovelines39t044 | 4187731456  3.859.880051|  4,344,872.895 4724068069 4,506,174598
46. Percentage of investments in parent, subsidiaries and affiliates
to surplus as regards policyholders (Line 45 above divided by
Page 3, Col. 1, Line 35 x 100.0) 68.4 96.3 97.0 85.6 81.2

2
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Annual Statement for the year 2003 of the

FIVE-YEAR HISTORICAL DATA

(Continued)
2 3 4 5
2003 2002 2001 2000 1999

Capital and Surplus Accounts (Page 4)
47. Net unrealized capital gains (losses) (Line 23) | 568313452  (807,003240)  (809,356,199)  (196,877,225)  (214,450,723)
48. Dividends to stockholders (Line 34) | .22100000 0 (2210000)
49. Change in surplus as regards policyholders

forthe year (Line 37) | 2115345114 (468,457.898)  (1,041,501,911)  (31,736,685)  (518,054,873)

Gross Losses Paid  (Page 9, Part 2, Cols. 1 & 2)
50. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2,

19.4,1928193,194) ] 4272433449|  4,591,838,985|  4,891,252100|  4,624,503.488]  2443,853,942
51. Propertylines (Lines 1,2,9,12,21&26) | 905262632  848160867|  955618.279|  923371654] 801,244,950
52. Property and liability combined lines (Lines 3, 4,5,8,22&27) | 667265848  701337181)  824,881,014|  707264,987) 594,894,285
53. Allother lines (Lines 6, 10,13, 14,15,23,24,28,29&33) | 337,627,913 500744014 443882276  414,190283] 337,615,824
54. Nonproportional reinsurance lines (Lines 30,31&32) 107,004,255 125,321,904 84,101,085 102,425,608 43,684,929
85.  Total(Line34) .| 0828594007| 6767,402951) 7199,734,763| 6,771756,020] 4,221,293930

Net Losses Paid (Page 9, Part 2, Col. 4)
56. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2,

19.4,192&193,194) .| 2129589960| 2473619.850| 2434118074 2:836,061,335] 2506014622
57. Propertylines (Lines 1,2,9,12,21&26) | 481,588,572 481489450)  552,050,076(  521,172,836] 491,388,695
58. Property and liability combined lines (Lines 3, 4,5,8,22&27) | 374092504  420799538| 493615620  421221323] 430,030,723
59. All otherlines (Lines 6, 10, 13, 14,15,23,24,28,20&33) | 185,208,608| 273401770} 235171560|  254923747) 269,238,389
60. Nonproportional reinsurance lines (Lines 30,31&32) 64,067,666 66,538,469 45,384,638 58,989,838 40,967,383
61 Total(Line34) .| 3234547310f  3715849,077)  3,760,339,968|  4,092,369,079]  3,737,639,812

Operating Percentages (Page 4)

(Item divided by Page 4, Line 1) x 100.0
62. Premiums eamed (Line 1) ] 10000 10000 10004 1000 100.0
63. Lossesincurred (Line2) | 664f . ese) 891y - 766] 750
64. Lossexpensesincurred (Line 3) ] 110 ] 184l 7oy 1800 17.0
65. Other underwriting expenses incurred (Lined) | 244 1002) 288 . 246] 245
66. Net underwriting gain (loss) (Line 8) | (00 @8y @20 (7)) (18.1)

Other Percentages
67. Other underwriting expenses to net premiums written (Page 4,

Lines 4 + 5 - 15 divided by Page 8, Part 1B, Col. 6, Line 34x1000) {257 | ~  288| ey 209 268
68. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1x100.0) | 8% 81 et 927 920
69. Net premiums written to policyholders' surplus (Page 8, Part 1B, Col. 6,

Line 34, divided by Page 3, Line 35, Col. 1x1000) | 983} 18231 41 80 780

One Year Loss Development (000 omitted)
70. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2 - Summary, Line 12, Col. 11) [ 463785| 385224 T61,529] 210145 (60,637)
71.  Percent of development of losses and loss expenses incurred

to policyholders' surplus of prior year end (Line 70 above

divided by Page 4, Line 21, Col. 1x1000) | sy oo 88 oy oo 88 (10

Two Year Loss Development (000 omitted)
72. Development in estimated losses and loss expenses incurred

2 years before the current year and prior year (Schedule P,

Part2- Summary, Line 12, Col. 12) | 9736751 1458294 1000130| . (4459)  (274,881)
73. Percent of development of losses and loss expenses incurred to reported

policyholders' surplus of second prior year end (Line 72 above divided

by Page 4, Line 21, Col. 2 x 100.0) 21.7 264 18.0 (0.1) (4.5)
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Annual Statement for the year 2003 of the Liberty Mutual Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Book/adjusted carrying value, December 31, prior year (prior year statement) 181,433,957

Increase (decrease) by adjustment:

2.1 Totals, Part1, Column 10 10,204,518
22 Totals, Part3, Column 7. 13,507
Cost of acquired, (Totals, Part 2, Column 6, net of encumbrances (Column 7) and net of additions and permanent improvements (Column9)) 33,928,689

Cost of additions and permanent improvements:

41 Totals, Part 1, Column 13 _ 10659,797
42 Totals, Part3, Column 8 68778
Total profit (loss) on sales, Part 3, Column 14, 1492899

Increase (decrease) by foreign exchange adjustment:
6.1 Totals, Part 1, Column 11

6.2 Totals, Part 3, Column 8

Amounts received on sales, Part 3, Column 11 and Part 1, Column 12 00 1933119
Book/adjusted carrying value at the end of current period . 215432976

Total valuation allowance

Subtotal (Lines 8 plus 9) 215,432,976

Statement value, current period (Page 2, real estate lines, current period) 215,432,976

SCHEDULE B - VERIFICATION BETWEEN YEARS

Book value/recorded investment excluding accrued interest on mortgages owned, December 31 of prior year

Amount loaned during year:

2.1 Actual cost at time of acquisitions

2.2 Additional investment made after acquisitions

Accrual of discount and mortgage interest points and commitment fees

Increase (decrease) by adjustment

Total profit (loss) on sale

Amounts paid on account or in full during the year

Amortization of premium

Increase (decrease) by foreign exchange adjustment

Book value/recorded investment excluding accrued interest on mortgages owned at end of current period

Total valuation allowance

Book/adjusted carrying value of long-term invested assets owned, December 31 of prior year 732,531,144

Cost of acquistions during year:

21 Actual cost at ime of acquisitions 145718448

22 Additional investment made after acquisitions . 149,687,098 295,405,546
Accrual of dISCOUNT 176,564
Increase (decrease) by adjustment, 14892340
Total profit (loss) on sale — 12347,0
Amounts paid on account or in full during the year 82,193,000
Amortization Of PremiUm 23,675

Book/adjusted carrying value of long-term invested assets at end of current period 973,135,975

Subtotal (Lines 9 plus 10) | _ 973135978

Statement value of long-term invested assets at end of current period 973,135,975
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Annual Statement for the year 2003 of the

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Fair Value Par Value
Description Carrying Value (a) Actual Cost of Bonds
BONDS 1. United States ... ... ... 24732452095 | 2510435946|  2475939,192)  2,313,329,881
Governments 2.Canada .. . .......|... 369505673  300885737| . 328474466 363732685
(Including all obligations guaranteed 3. Other Countries 15,419,591 15,458,245 13,063,587 14,596,000
by governments) 4. Totals 2,858,170,559 2,826,779,928 2,817,477,245 2,691,658,566
5. United States ... [... ... 195,149,942| . 207,046,525| 194,992,822) 195,119,000
States, Terrtories and Possessions 6.Canada .| 17614986 14795597 16,045,768 16,962,874
/ 7. Other Countries
(Direct and guaranteed)
8. Totals 212,764,928 221,842,122 211,038,590 212,081,874
9.United States . ...........|....... . 78457816|  81087464| 78238047 . 78515000
Political Subdivisions Of States’ Territories :]]? g?r?:rdgountries AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
and Possessions (Direct and guaranteed) :
12. Totals 78,457,816 81,087,464 78,238,047 78,515,000
Special revenue and special assessment 13 United States ... ~..3163692,144|  3,185,990.896|  3,164086,263]  3,165008,264
obligations and all non-guaranteed 14.Canada ... .| ... 9100782 83627805 79833138 89569451
2 ) " 15. Other Countries
obligations of agencies and authorities of
governments and their political subdivisions 16. Totals 3,254,700,026 3,269,618,701 3,243,919,391 3,254,577,715
17. United States ... |...... 248,036,718} . 257,276289| 247,760,306 . . 250,368,000
- Uit " 18.Canada ... ...
Public Utilities (unaffiliated) 19. Other Countries
20. Totals 248,036,718 257,276,289 247,760,306 250,368,000
21. United States ... ....2,803,765809| . 2972,742,437| . 23828468240|  2,796,761,733
: ; 22.Canada ... ... .. 457,477,292) 396,890,111} 403,691,586 . 452,611,813
Industrial and Miscellaneous and 23. Other Countries 241790286 244176794 204636335 242,718,800
Credit Tenant Loans (unaffiliated)
24, Totals 3,503,033,387 3,613,809,342 3,456,796,161 3,492,092,346
Parent, Subsidiaries and Affiliates 25. Totals
26. Total Bonds 10,155,163,434)  10,270,413,846|  10,055,229,740 9,979,293,501
PREFERRED STOCKS 27.United States ... |.........3310164| . 3488464 4,307,907
- Uit " 28.Canada ...
Public Utilities (unaffiliated) 29 Other Countries
30. Totals 3,310,164 3,488,464 4,307,907
31.United States ... ..........}.........2036785) .  2036755| . . . 2007205
Banks Trust and |nsurance CompanIeS (Unaﬁlllated) 32 Canada AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
' 33. Other Countries 100,360 100,360 91,000
34. Totals 2,137,115 2,137,115 2,098,205
35. United States ... ..........|....... 103,546,643 ... 110,813,525( . 144,301,033
: - " 36.Canada ...
Industrial and Miscellaneous (unaffiliated) 37 Other Countries
38. Totals 103,546,643 110,813,525 144,301,033
Parent, Subsidiaries and Affiliates 39. Totals 11,152,881 11,152,881 11,152,881
40. Total Preferred Stocks 120,146,803 127,591,985 161,860,026
COMMON STOCKS 41.United States .| 59812618 59812618 45,449,726
o Uit " 42.Canada ...
Public Utiities (unaiiated) 43. Other Countries 3,348,548 3,348,548 2323519
44. Totals 63,161,166 63,161,166 47,773,245
45. United States . ...........|........ 77,009456|  77,009456| . 40,664,309
Banks Trust and |nsurance Com anIeS (Unaﬁlllated) 46 Canada AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
' P 47. Other Countries 4,230,904 4,230,904 3,267,436
48. Totals 81,240,360 81,240,360 43,931,745
49.United States .|, 710778310f 710,778,310| 413,468,984
|nd St 'al and M‘S e”aneo s naﬁ'l‘at d 50 Canada AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
ustr IS¢ us (unaffiiated) 51, Other Countries 172,346,340 172,346,340 138,154,039
52. Totals 883,124,650 883,124,650 551,623,023
Parent, Subsidiaries and Affiliates 53. Totals 4,176,578,575 4,176,578,575 4,801,238,368
54. Total Common Stocks 5,204,104,751 5,204,104,751 5,444,566,381
55. Total Stocks 5,324,251,554 5,331,696,736 5,606,426,407
56. Total Bonds and Stocks 15,479,414,988)  15,602,110,582|  15,661,656,147
(@) The aggregate value of bonds which are valued at other than actual fair value is $ 3,650,345,581
Book/adjusted carrying value of bonds and 6. Foreign Exchange Adjustment:
stocks, prioryear _13,285,538,843 6.1 Column 17, Partt __ 148967159
Cost of bonds and stocks acquired, Column 6, Part3 10,473,546,589 6.2 Column 13, Part2, Secton1
Increase (decrease) by adjustment: 6.3 Column 11, Part2, Secton2 (221,066)
3.1 Column16,Partt (13,788,146) 6.4 Column11,Pat4 24,867,768 173,613,861
3.2 Column 12, Part 2, Section1 (9,909,300) 7. Book/adjusted carrying value at end of current period 15,479,414,988
3.3 Column 10, Part 2, Section2 617,381,292 8. Total valuation allowance
34 Column10,Part4 (139,763,103) 453,920,743 9. Subtotal (Lines 7 plus8 15,479,414,988
Total gain (loss), Column 14, Part4 146,139,802 10. Total nonadmitted amounts -
Deduct consideration for bonds and stocks 11. Statement value of bonds and stocks, current period 15,479,414,988
disposed of Column 6, Part4 _9,053,344,850
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Annual Statement for the year 2003 of the

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1

1 Year
or Less

2

Over 1 Year
Through
5 Years

3

Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

5

Over 20
Years

6

Total
Current
Year

7
Col. 6
asa %

of

Line 10.7

8

Total from
Col. 6
Prior Year

9
% From
Col. 7
Prior
Year

10

Total
Publicly
Traded

11
Total
Privately
Placed

(a)

U.S. Governments, Schedules D & DA (Group 1)

1.1 Class 1
1.2 Class 2
1.3 Class 3
1.4 Class 4
1.5 Class 5
1.6 Class 6
1.7 Totals

AAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAA

..1,042,369,301

AAAAAAAAAAAAAAAAAAA

..2,583,162,878

... 1,977,767,911

..2,583,162,878

All Other Governments, Schedules D & DA (Group 2)

2.1 Class 1
2.2 Class 2
2.3Class 3
2.4 Class 4
2.5 Class 5
2.6 Class 6
2.7 Totals

AAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAAA

States, Territories and Possessions etc.,
Guaranteed, Schedules D & DA (Group 3)

3.1 Class 1
3.2 Class 2
3.3Class 3
3.4 Class 4
3.5Class 5
3.6 Class 6
3.7 Totals

AAAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAAA

Political Subdivisions of States, Territories and

Possession

4.1 Class 1
4.2 Class 2
4.3 Class 3
4.4 Class 4
4.5 Class 5
4.6 Class 6
4.7 Totals

s, Guaranteed, Schedules D & DA (Group 4)

78,457,816

51,458,641

78,457,816

Special Revenue & Special Assessment Obligations

etc., Non-G

5.1 Class 1
5.2 Class 2
5.3 Class 3
5.4 Class 4
5.5 Class 5
5.6 Class 6
5.7 Totals

uaranteed, Schedules D & DA (Group 5)

AAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAA

.. 3,249,383,138

... 2,380,822,145

..3,248,383,138

1,944,850

282,087,580

706,926,463

887,475,078

832,528,704

545,682,201

3,254,700,026

2,394,681,827

3,253,700,026

1,000,000
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Annual Statement for the year 2003 of the

SCHEDULE D - PART 1A - SECTION 1 (continued
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Col. 6 % From Total
Over 1 Year Over 5 Years Over 10 Years Total asa% Total from Col. 7 Total Privately
Quality Rating per the 1 Year Through Through Through Over 20 Current of Col. 6 Prior Publicly Placed
NAIC Designation or Less 5 Years 10 Years 20 Years Years Year Line 10.7 Prior Year Year Traded (a)
Public Utilities (Unaffiliated), Schedules D & DA (Group 6)
6.1Class 1. ... C...98104025) 09420 14,942,857\ ... 0158) . ..98194925) . .. . ...
6.2Class 2. ... ..........68415852 oo......55363377). . .............0586) . . . 62457868 . .. . . 5957984
6.3Class3. L. 36725216 o........20333885) . .. ...0215| 24366205 . .  ° 12,359,011
6.4Class4. ... 22,175,578 c...887970) o 0.009) 6,636,044 16,139,534
6.5Class5 e 8194266 | 14654725 19848991 04900 19848991 ...
6.6Class 6. ... .. .. ... 2,076,156 122,500 0.001 2,076,156
6.7 Totals 248,036,718 91,620,189 0.969 211,504,033 36,532,685
Industrial & Miscellaneous (Unaffiliated),
Schedules D & DA (Group 7)
7AClass 1 .. 2,208,158,680 ...2,929,987,107) ... 30.997 ..1,900,630,070
T2ClasS 2, ... ... 063133945 ... 894293306 ... 9461 . . 646,702,788
73Class3. ... 390,412,804 . 821,199235) 3462 329,840,791
74Class4 .........300,385457 L. 2164180260 . .2924) 249,632,675
75Class5 486842 2,869,542 14600627 | 18,957,011 L......24604212) 0260 . 15,558,255
T8Class6. .. ... 81,796 931,883 0.010 290
7.7 Totals 3,631,129,693 4,453,433,769 47114 3,142,364,869
Credit Tenant Loans, Schedules D & DA (Group 8)
81Class 1. ...
82Class2. ... ...
83Class3. . ...
8A4Class 4. .. e e
8.5Class 5. ...
86Class6. ... ...
8.7 Totals
Parent, Subsidiaries and Affiliates, Schedules D & DA (Group 9)
91Class 1.
9.2Class 2. ...
9.3Class3. ...
94Class4.
9.5C1asS 5. e e
9.6 Class 6

9.7 Totals
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Annual Statement for the year 2003 of the

SCHEDULE D - PART 1A - SECTION 1 (continued
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Col. 6 % From Total
Over 1 Year Over 5 Years Over 10 Years Total asa% Total from Col. 7 Total Privately
Quality Rating per the 1 Year Through Through Through Over 20 Current of Col. 6 Prior Publicly Placed
NAIC Designation or Less 5 Years 10 Years 20 Years Years Year Line 10.7 Prior Year Year Traded (a)

10.

Total Bonds Current Year
10.1 Class 1

..1,078,481,775| .
93

.1,652,973,760 ...

1,670,534,6801 ..

2,627,554,074 | ..

.1,813958,099) .

..8,843,502,388

..8,534,973,778

10.2 Class 2 ... 203,241,160
10.3 ClasS 8. 112

10.4 Class 4 .80
105Class 5 . .. d........1486842) 8063808
10.6 Class 6

10.7 Totals ~.....2,059,788,390
10.8 Line 10.7 as a % of Col. 6 10.845 19.752

Total Bonds Prior Year
11.1 Class 1

11.2 Class 2

11.3 Class 3

11.4 Class 4

11.5 Class 5

11.6 Class 6

11.7 Totals

11.8 Line 11.7 as a % of Col. 8

100.000

Total Publicly Traded Bonds

12.1 Class 1
12.2 Class 2
12.3 Class 3
12.4 Class 4
12.5 Class 5
12.6 Class 6
12.7 Totals

12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10

.. 1,223913,899

AAAAAAAAAAAAAAAAAAAAAA
AAAAAAAAAAAAAAAAAAAAAA
AAAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAAA

13. Total Privately Placed Bonds

13.1 Class 1

13.2 Class 2

13.3 Class 3

13.4 Class 4

13.5 Class 5

13.6 Class 6

13.7 Totals

13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10

AAAAAAAAAAAAAAAAAAA

(@) Includes $ 526,297,508 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $__ 33,957,907 currentyear, §__ 40,292,421 prior year of bonds with Z designations and § 0 current year, $ 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by
the Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.

(c) Includes $ 0 current year, $ 0 _prior year of bonds with 5* designations and $ 0 current year, $ 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in
reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
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Annual Statement for the year 2003 of the

SCHEDULE D - PART 1A - SECTION 2
Maturity Distribution of All Bonds Owned December 31, At Book Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
Over 1 Over 10 % From
Year Over 5 Years Years Total Col. 6 as Total from Col. 7 Total Total
1 Year Through Through 10 Through 20 Over 20 Current a % of Col. 6 Prior Prior Publicly Privately
Distribution by Type or Less 5 Years Years Years Years Year Line 10.7 Year Year Traded Placed
U.S. Governments, Schedules D & DA (Group 1)
1.1 Issuer Obligations ... 35108133} 109,979,851} . 3514417]  727,726.801 449,466,222) 1,641,740,124| 15.743) 1,067,115,454) 11.289) 1.641,740,124)
1.2 Single Class Mortgage-Backed/Asset-Backed Securities .. .. . ... . . 115,257,208 148,162,781 136,892,157 314,642,500 226,468,108 941,422,754 9.028 910,652,457 9.634 941,422,754
1.7 Totals 466,310,341 258,142,332 140,406,574 1,042,369,301 675,934,330 2,583,162,878 24.771 1,977,767,911 20.923 2,583,162,878
All Other Governments, Schedules D & DA (Group 2)
2.1 Issuer Obligations . ... 9703468 247338704 74529385\ . . . . | ... 1,035,906 419,938648| 4.027( 319082421 3376| 419938648
2.2 Single Class Mortgage-Backed/Asset-Backed Securities b 380,80 0083
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
23Defined
240ther
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
25Defined
260ther
2.7 Totals 97,034,683 247,338,704 74,529,355 1,035,906 419,938,648 4.027 322,243,181 3.409 419,938,648
States, Territories and Possessions, Guaranteed, Schedules D & DA (Group 3)
3.1 Issuer Obligations 10,667,526) 18,863,338 41422709\ 63.253706) 78557.649| . 212764928|  2040| 161285519 1.706( 212764928
3.2 Single Class Mortgage-Backed/Asset-Backed Securities b
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
33Defined
3A40ther
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
35Defined
360ther
3.7 Totals 10,667,526 18,863,338 41,422,709 63,253,706 78,557,649 212,764,928 2.040 161,285,519 1.706 212,764,928
Political Subdivisions of States, Territories and Possessions,
Guaranteed, Schedules D & DA (Group 4)
4.1 1Issuer Obligations ] 22632610 14,839,283 11,976,640)  39,689,762) 9,688900| 78457816\ 0752 51458641 0544\ 78457816/
4.2 Single Class Mortgage-Backed/Asset-Backed Securities |
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
43Defined e
440ther
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
450Defined
460ther
4.7 Totals 2,263,261 14,839,253 11,976,640 39,689,762 9,688,900 78,457,816 0.752 51,458,641 0.544 78,457,816
Special Revenue & Special Assessment Obligations etc.,
Non-Guaranteed, Schedules D & DA (Group 5)
5.1 Issuer Obligations | 83147434 199,216,310 175021913} 99674139) 42,750,198 579,809,994 5560| . 332280468| . 3515|  5788099%4 1,000,000
5.2 Single Class Mortgage-Backed/Asset-Backed Securities .. . | . 217618000)  501,998194) 645455233 726091949 494,580,033| 2585743409| . 24796 1,.951,733823) . 20648] 2585743409
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
53Defined 1,322146)  5711,959| . 66997,932| 6762616 8351970) . 89146623 0855 110,667,836 147189146623
5.4 Other
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
55Defined
560ther
5.7 Totals 282,087,580 706,926,463 887,475,078 832,528,704 545,682,201 3,254,700,026 31.211 2,394,681,827 25.334 3,253,700,026 1,000,000
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Annual Statement for the year 2003 of the

Maturity Distribution of All Bonds Owned December 31, At Book Adjusted Carrying Values by

SCHEDULE D - PART 1A - SECTION 2 (continued

ajor Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
Over 1 Over 10 % From
Year Over 5 Years Years Total Col. 6 as Total from Col. 7 Total Total
1 Year Through Through 10 Through 20 Over 20 Current a % of Col. 6 Prior Prior Publicly Privately
Distribution by Type or Less 5 Years Years Years Years Year Line 10.7 Year Year Traded Placed
Public Utilities (Unaffiliated), Schedules D & DA (Group 6)
6.1 Issuer Obligations 12,995,286 36931441} 120,890,771} . 74516292)  2702928| 248036718 2379} 91620189 .  0969| 211,504033 36532685
6.2 Single Class Mortgage-Backed/Asset-Backed Securities b
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
63Defined
6A40ther
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
6.5Defined
6.60ther
6.7 Totals 12,995,286 36,931,441 120,890,771 74,516,292 2,702,928 248,036,718 2.379 91,620,189 0.969 211,504,033 36,532,685
Industrial & Miscellaneous (Unaffiliated), Schedules D & DA (Group 7)
7.1 Issuer Obligations .| 251957613| 745193069 1298388051 671889103 432,813604| 3406241440\  32664| 3898323036 412411 2956132,523| 450,108,917
7.2 Single Class Mortgage-Backed/Asset-Backed Securities 18,932,004\~ 2630396) 21562400 0207\ 93362514} 0988|  21562400f
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
73Defined 1,589,352 4107739 23030121} 19,716,175| 57419090 105,862477| 1.015) 346257878 .  3663| 105862477}
TAOther o 3079236 4880012\ 16693722 24682970\ . 0236 32388330\ . . 0.342) 24652970\ .
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
75Defined 472909\ 9765800} .. ... | .......28895210| 39133619\ 0375)  20578229|  0218| 22049086 17,084,533
TOOther 26,973,141 6,703,645 33,676,786 0.323 62,553,782 0.662 12,105413 21,571,373
7.7 Totals 259,546,965 776,746,858 1,334,262,908 715,417,294 545,155,667 3,631,129,692 34.820 4,453,433,769 47.114 3,142,364,869 488,764,823

Credit Tenant Loans, Schedules D & DA (Group 8)
8.1 Issuer Obligations
8.7 Totals

Parent, Subsidiaries and Affiliates, Schedules D & DA (Group 9)

9.1 Issuer Obligations .
9.2 Single Class Mortgage-Backed/Asset-Backed Securities .
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

93Defined
940ther

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
9.5 Defined

9.7 Totals
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Annual Statement for the year 2003 of the

Maturity Distribution of All Bonds Owned December 31, At Book Adjusted Carrying Values by

SCHEDULE D - PART 1A - SECTION 2 (continued

ajor Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
Over 1 Over 10 % From
Year Over 5 Years Years Total Col. 6 as Total from Col. 7 Total Total
1 Year Through Through 10 Through 20 Over 20 Current a % of Col. 6 Prior Prior Publicly Privately
Distribution by Type or Less 5 Years Years Years Years Year Line 10.7 Year Year Traded Placed
10. Total Bonds Current Year
10.1 Issuer Obligations ... 719118936} 1372361666 1725743856 1,676,749,803| 1,017,015407) ~  6,586,989.668) .  63.165| XXX XXX....|....6099348066| 487,641,602
10.2 Single Class Mortgage-Backed/Asset-Backed Securities | . 332875208 650,160,975 782347390 1,059,666,453|  723678,537| 3548728563 .  34.030| XXX XXX....|....3548728563|
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
10.3Defined | 2011498 9.819698)  90,028053|  26478,791| 65771,060| 195,009,100 1.8701 XXX XXX 195,009,100
1040ther ] 3019.236 4,880,012 16,693,722) 24652970 . 0236 XXX XXX | 24852970\
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
10.5Defined 472909\ 9765800\ .| .......28895210| 39133619| 0375 XXX XXX |........22049086) 17,084,533
10.6 Other 26,973,141 6,703,645 33,676,786 0.323 XXX XXX 12,105413 21,671,373
10.7Totals 1,130,905,642|  2059,788,389) ~ 2610,964,035 2,767,775059] 1,858,757,581)  10,428,1190,706) 100.000| . . XXX XXX . ].....9901893198) 526297508
10.8 Line 10.7 as a % of Col. 6 10.845 19.752 25.038 26.541 17.824 100.000 XXX XXX XXX 94.953 5.047
11.  Total Bonds Prior Year
1.1 Issuer Obligations ] 1,337,568,602| ~ 1,546,766,868) 1,958,831,256| 303603464 774395538 XXX XXX ..|.....5921,165728) 62641 57157,489657| 763,676,071
11.2 Single Class Mortgage-Backed/Asset-Backed Securiies | 417,345650) 341315064 196,895,970) . ... 790,063,597 1213289273 XXX XXX ...|....2958909,554) 31303} 2958909885 . .. .
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
M3Defined ... 56834751 38126875 97,547,571 68071860\ 247544357| XXX ) XXX 456925414 48341 456925414(
MA4Other 109,835) 457,166| 5052740( 8990517| 17,747972) XXX XXX .| ..32358330) 0342} 32358330
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
1.5Defined 14,703,034 ... .5875195| XXX | XXX .| .20578229) 0218} 20578229
T6O0ther 30,394,326 15,864,049 16,295,407 XXX XXX 62,563,782 0.662 35,769,824 26,783,958
MrTotals 1,760,658,938| 1,957,00,299| . 2,288,894,620| 1170729438 | 2275147,742) XXX | XXX .|....9452491.037| 100.000) . 8,662,031,009| . 790,460,029
11.8 Line 11.7 as a % of Col. 8 18.626 20.704 24.215 12.385 24.069 XXX XXX 100.000 XXX 91.638 8.362
12.  Total Publicly Traded Bonds
12.1 Issuer Obligations ... ... .| .. 176663826\ 1287044139  1527,065280|  ° 1,643,706,592| 864,868,229| 6099348066 58489| 5157489657 54.562|  6,099,348066| XXX
12.2 Single Class Mortgage-Backed/Asset-Backed Securities | . 332875208 650,160,975 782347390 1,059,666,453|  723678,537| 3548728563 . 34.030| 2958909,555| . . ..  31.303| 3548728563 XXX ..
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
12.3Defined | 2011498 9.819698)  90028053) 26478,791| 65771,060| 195,009,100 1.8701 456,925414) 4834 195,009,100} XXX
1240ther e 3079.286 4,880,012 16693,722| 24652970\ .  0236) 32358330( . 03421  24652970| XXX .
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
125Defined 472,909) 9765800( .| 11,810677) 22049086 . 0211| 20578229) 0218 22049,086| XXX
126 Other 5,401,768 6,703,645 12,105,413 0.116 35,769,824 0.378 12,105,413 XXX
127 Totals 1,112450,532|  1,952,899,489| 2412.2854589|  2,734731,848| 1,689,525,870| ~  9,901,893,198} 94953 8662031009\ 91638 ~ 9901893198} XXX
128Line127asa%ofCol.6 11.235) 19722 24362 216818| 17.063) 100.000f XXX | XXX XXX 100.000} XXX
12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10 10.668 18.727 23.132 26.224 16.202 94.953 XXX XXX XXX 94.953 XXX
13. Total Privately Placed Bonds
13.1 Issuer Obligations 18455110)  85317,527} 198,678,576 33043211} 152,147,178} 487,641.602| 4676( 763676071 8079) XXX 487,641,602
13.2 Single Class Mortgage-Backed/Asset-Backed Securities | XXX ool
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
183Defined XXX ol
1BA0ther XXX o
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
18.5Defined 17,084,533) 17,084,833 04640 XXX 17,084,533
18.60ther 21,671,373 21,671,373 0.207 26,783,958 0.283 XXX 21,671,373
B.7Totals 184551101 106,888,900 198,678,576 33043211} 169,231,711} 526297,508) . 5047| 790460029  8362) XXX...|.... .. 526297508
138Line13.7asa%ofCol.6 ... |37, 20310} 37780f .  6278| 32155 100.000f XXX | XXX XXX | XXX 100.000
13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10 0.177 1.025 1.905 0.317 1.623 5.047 XXX XXX XXX XXX 5.047
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Annual Statement for the year 2003 of the

SCHEDULE DA - PART 2
Verification of SHORT-TERM INVESTMENTS Between Years

1 2 3 4 5
Other Short-term Investments in Parent,
Mortgage Investment Assets Subsidiaries and
Total Bonds Loans (a) Affiliates

1. Bookladjusted carrying value, prior year 982518305 30TAA82 e BTSOTAS3
2. Costof short-term investments acquired | 8129446548 1045959758 | | 1083486790
3. Increase (decrease) by adjustment o BT8BSe L BTBBSE
4. Increase (decrease) by foreign exchange adjustment 2077046 2077048
5. Total profit (loss) on disposal of short-term investments ] 07074 07074
6. Consideration received on disposal of short-term investments | 8841897357 LIT2410895 1 | 1669585462 )
7. Book/adjusted carrying value, currentyear 208022 184052791 | b, 880TAARY
8 Totalvaluation allowance
9. Subtotal (Lines7plus8) 273,027,272 184,052,791 88,974,481

10. Total nonadmitted amounts
1. Statementvalue (Lines 9 minus 10) 273,027,272 184,052,791 88,974,481

12, Income collected during year L TS0T8Y L RTATSe AT942T
13.  Income earned during year 7,232,034 2,974,102 4,257,932

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:

CLASS ONE AND EXEMPT MONEY MARKET MUTUAL FUNDS




Annual Statement for the Year 2003 of the  Liberty Mutual Insurance Company

NONE Schedule DB - Part A and B Verification
NONE Schedule DB - Part C, D and E Verification
NONE Schedule DB - Part F - Section 1

NONE Schedule DB - Part F - Section 2

36 - 39



Annual Statement for the year 2003 of the  Liberty Mutual Insurance Company

SCHEDULE F - PART 1
Assumed Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 Reinsurance On 8 9 10 1 12 13 14
6 7 Amount of Assets
Funds Held By Pledged or
NAIC Paid Losses or Deposited Compensating
Federal Com- and Loss Known Case Contingent Assumed With Letters of Balances to
ID pany Domiciliary Assumed Adjustment Losses Cols. Commissions Premiums Unearned Reinsured Credit Secure Letters of
Number Code Name of Reinsured Jurisdiction Premium Expenses and LAE 6+7 Payable Receivable Premium Companies Posted Credit
39-0264050 121458 |EMPLOYERS INS CO OF WAUSAU Wl 1,008,702 1,768,669 1,768,669) 2549\ o |809266)
33-0763205 110836 |GOLDENEAGLEINSCORP |CA o h..383020 1996901 1996900 19.035)
03-0316876 | 42404 | LIBERTY INSURANCE CORP . |I Lo 615288 1,0029171 L0027 1 289288
04-1924000 123035 |LIBERTY MUTUALFIREINSCO . [MA .. 4976204\ 4,352936( 4352936\ 20200010
04-3058504 | 33600 |LMINSURANCECORP |l A 428985\ ). 265676 265676\ | |......208406)
52-0424870 | 14613, | MONTGOMERY MUTUALINSCO ... . \MD . . . ... \........014912) .| .........30021 30021 . ' 1998 | BAB3S
04-3058503 | 33588 | THE FIRST LIBERTY INSCORP 1! A f..238835 o BABeT ) 8a3e ) BABST
0199999 Subtotal - Affiliates - U.S. Intercompany Pooling 7,381,058 7,704,270 7,704,270 4,507 2,945,228
59-3269531 110335 | BRIDGEFIELD CASUALTYINSCO . |FL 8T 43005 430051 992
59-1835212 110701 |BRIDGEFIELD EMPLOYERSINSCO . |FL . . f........213286) ] 133875 183875)
84-0856682 41785 |COLORADO CASUALTYINSCO . |CO . |......70479) . . 19199 1919 480971
39-0264050 {21458 |EMPLOYERSINS CO OF WAUSAU WL . | ........@) ... o 588 TOTON 2
75-2447701 119544 | LIBERTY COUNTY MUTUALINSCO.  JTX . .. .. ... 110892) ) T298) 7295 BBIBT
36-4027414 110337 | LIBERTY INS CO OF AMERICA || Lo 110292y ) 1757811 175781 AT
13-4916020 {19917 |LIBERTY INSUNDERWRITERSINC INY . . 19842 41203) 41203 1548 20 827940
04-6076039 165315 |LIBERTY LIFEASSURANCECO . |NH ... .229185  (139) 692426} 692287 . || 1900 646285 |
74-2963323 111041 |LIBERTY LLOYDSOF TEXASINSCO . \TX . . . ... |.......5682 .|\ ... . 493 4935 ) T2y
93-0824674 {41939 | LIBERTY NORTHWESTINSCORP  JOR . . | .. ... | 185) 3866 BLTR2N
38-1742556 11746 |LIBERTY PERSONALINSCO . . |MI 89 1,953 ( 1953 |
04-3390891 110725 |LIBERTY SURPLUSINSCORP |NH 8T 15,924\ 19,9241 284N 438631
23-0867770 {14486 | MERCHANTS AND BUSINESSMEN'SINS |PA .. 436 2ne2y 2n282f 222 ATS8L
02-0342937 124171 |NETHERLANDS INS CO (THE) .. ... .. INH
020177030 124198 |PEERLESSINSCO . . INH 2948822
22-2053189 132352 | PRUDENTIAL PROPERTY AND CASUALTY|IN . ... .| .........585649) | . 390481} 390481} 3681 | ... .. 400416
0299999 Subtotal - Affiliates - U.S. Non-Pool 1,695,925 509 1,585,093 1,585,602 5,735 22 675,347 646,285
98-0158209 100000 (LEXCO . ... ... |BERMUDA 2002
AA-5760024 100000  |LIBERTY CITYSTATE INSURANCE PTELT | SINGAPORE | 848 4000
AA-1560051 100000  |LIBERTY INSURANCE COMPANY OF CAN |CANADA . . | ... . 18241 1739 LT3
AA-1840800 100000 |LIBERTY INSURANCE CIADE SEGUROS Y| SPAIN 80
AA-0000000 {11028 |LIBERTY INTERNATIONAL HKLTD ~ JCHINA 88T 2
AA-1780043 100000 |LIBERTY INTERNATIONALINSCOLTD  |IRELAND | ... .. 7 1290 a2
AA-1120855 100000 |LIBERTY MUTUAL INS EUROPELTD  JUNITEDKINGDOM | . 1013 1872y 16,767 32479 |8300 43141 18307
AA-0000000 100000 | LIBERTY SEGUROS ARGENTINA S.AINES | ARGENTINA |8
AA-2330026 {00000 |LIBERTY SEGUROSSA. ~ JCOLOMBIA . . | ... ../ 1AL 2 B0
AA-3190330 100000 | STUART INSURANCE GROUP LIMITED . |BERMUDA M) 88 3nry 03468 10331
0399999 Subtotal - Affiliates - Other (Non-U.S.) 14,405 16,063 21,623 37,686 1,171 5,236 16,340




Annual Statement for the year 2003 of the

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 Reinsurance On 8 9 10 1 12 13 14
6 7 Amount of Assets
Funds Held By Pledged or
NAIC Paid Losses or Deposited Compensating
Federal Com- and Loss Known Case Contingent Assumed With Letters of Balances to
ID pany Domiciliary Assumed Adjustment Losses Cols. Commissions Premiums Unearned Reinsured Credit Secure Letters of
Number Code Name of Reinsured Jurisdiction Premium Expenses and LAE 6+7 Payable Receivable Premium Companies Posted Credit
0499999 Total - Affiliates 9,091,388 16,572 9,310,986 9,327,558 10,242 1,193 3,625,811 662,625
95-2371728 122667 |ACEAMERICANINSCO ~  JPA 14889 2100202878 3Me
23-1740414 122705 |ACE AMERICAN REINSURANCE CO . |PA 302y 8920
23-2035821 133898 | AEGIS SECURITY INSURANCE COMPANY | PA 8493 B 19
00-0000000 {00000 |AETNALIFE&CASCO . .. |CT ... ... ... TV 2B 2B 22
13-5308710 {19399 |AIUINSCO o INYL 01202 292 ATV
95-3323939 136420 | ALLIANZ UNDERWRITERSINS.CO. . |CA . ... ... . .. .| ... 183 1.366( 1366 288 820
95-4387273 119489 |ALLIED WORLD ASSURCOUSINC  IDE 2000200
36-2661954 110103 | AMERICAN AGRICULTURALINS CO || IN 1L081Y 504 80 193)
13-5124990 119380 |AMERICANHOMEASRCO . . INY. 3025 629440 29500 I8 209
36-0727470 13358 | AMERICAN MUTUAL REINSURANCE CO_ JIL. 1220 8859 T8
36-2763106 | 18910 | AMERICAN PROTECTION INS. CO. || L 100 me M8 T
13-4924125 110227 |AMERICAN RE-INSURANCECO . |DE 89 8BS S B
13-4934590 19895 |ATLANTICMUTUALINSCO  INY . 12081 13281 1328( 12|
04-1590940 111835 | AXA RE AMERICA INSURANGE COMPANY | DE @6 176 1760 B2
56-1538956 123620 | BURLINGTON INSURANCE COMPANY  INC 38 4] I T A
31-0542366 10677 |CINCINNATIINSCO . |OH . f.......386] 18220 18220 A 188) TS
52-0266645 120532 | CLARENDON NATIONALINSCO . |NJ . ...8386) 980 980319 MO
43-0790393 140371 |COLUMBIAMUTUALINSCO MO 100 22
91-1673817 110220 |COMMONWEALTH INSURANCE CO OF AMIWA 2184 454 454 280 494
36-2114545 20443 | CONTINENTAL CASUALTY CO. 1! L 230 18341 18341 800 A
06-1325038 139136  |CONVERIUM REINSURANCE NORTHAME |CT 729 1LO13) BOIBL W2
22-2464174 142471 |CRUM&FORSTERINSCO . |NJ. 8T 320 820 101 T
38-1775863 110499 | DAIMLERCHRYSLERINSCO ... . |ML_ L sAn 1.603( 1603 ( 882 BT
36-2999370 | 36463 | DISCOVER PROP & CASINS. CO. || Lo B 298 23
95-3014772 134495 | DOCTORS CO AN ITERINSURANCE EXCH |CA ... . . . . | ... . 1740 28 73 20 288 O7)
42-0234980 | 21415 |EMPLOYERS MUTUALCASCO  |! A BT 380 830 01T
256038677 126271 |ERIEINSEXCHANGE \PA TABAY 28822882 1S3
54-1132719 139020 |ESSEXINSURANCE COMPANY |DE 2180 47| 457\ BT 2200
22-2005057 126921 |EVEREST REINSURANCE CO (PRUDENTI |DE 2818 288
13-2912259 135181 |EXECUTIVE RISK INDEMNITY INCORPOR |DE .. .. ... | ... . 45\ 380 330 (N O U ON O PSR
05-0316605 {21482 |FACTORYMUTUALINSCO IRL..... ... | ... 5881| a2 1546 19881 980 888 1950}
13-1963496 | 20281 |FEDERALINSCO . ... . . | IN 120090 @) 82820 9219 1879 800
75-2304982 135009 | FINANCIAL CASUALTY & SURETY INC. . 1TX (74 IR AT T
94-1610280 121873 |FIREMANSFUNDINSCO . . |CA 28 250h 280 2
04-2198460 121822 |FIRSTSTATEINSCO . . . |CT . 28690 24 1240 888289
36-2667627 122969 |GEREINSCORP |l LB 1290 1290 Al T
75-1629914 136838 |GENERAL AGENTS INSURANCE COOF A |OK . ... . ... ... | ... AT\ A 84 B
13-2673100 122039 | GENERALREINSURANCECORP |\DE . . . . | ... ] 187 3T BB BBAT
13-3309199 120559  |GENERAL SECURITY IND CO OF ARIZON 1AZ . @Of 124 1240
13-3071466 41343 |GERLING AMERICA INSURANCE COMPAN|NY 26 686 686 1
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Annual Statement for the year 2003 of the

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsured

Domiciliary
Jurisdiction

5

Assumed
Premium

Reinsurance On

6

Paid Losses
and Loss
Adjustment
Expenses

Known Case
Losses
and LAE

9

Contingent
Commissions
Payable

Assumed
Premiums
Receivable

1"

Unearned
Premium

12

Funds Held By
or Deposited
With
Reinsured
Companies

Letters of
Credit
Posted

14
Amount of Assets
Pledged or
Compensating
Balances to
Secure Letters of
Credit

75-1980552

STATE NATIONAL INSURANCE
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Annual Statement for the year 2003 of the

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsured

Domiciliary
Jurisdiction

5

Assumed
Premium

Reinsurance On

6

Paid Losses
and Loss
Adjustment
Expenses

Known Case
Losses
and LAE

9

Contingent
Commissions
Payable

Assumed
Premiums
Receivable

1"

Unearned
Premium

12

Funds Held By
or Deposited
With
Reinsured
Companies

Letters of
Credit
Posted

14
Amount of Assets
Pledged or
Compensating
Balances to
Secure Letters of
Credit

0599998

Other U.S. Unaffiliated Insurers - less than $1

0599999

Total - Other U.S. Unaffiliated Insurers

AA-9991153

VIRGINIA COMMERCIAL AUTOMOBILE INS
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Annual Statement for the year 2003 of the

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsured

Domiciliary
Jurisdiction

5

Assumed
Premium

Reinsurance On

6

Paid Losses
and Loss
Adjustment
Expenses

Known Case
Losses
and LAE

9

Contingent
Commissions
Payable

Assumed
Premiums
Receivable

1"

Unearned
Premium

12

Funds Held By
or Deposited
With
Reinsured
Companies

Letters of
Credit
Posted

14
Amount of Assets
Pledged or
Compensating
Balances to
Secure Letters of
Credit

0699998

Pools and Associations - less than $100,000 -

Mandatory Pools

0699999

Total - Pools, Associations - Mandatory Pools

0799998

Pools and Associations - less than $100,000 -Voluntary Pools

0799999

Total - Pools, Associations - Voluntary Pools

44,575

84,343

87,937

0899999

Total - Pools and Associations

196,769

533,650

544,277

AA-1960940

LAG NEW ZEALAND LTD.

NEW ZEALAND
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Annual Statement for the year 2003 of the

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsured

Domiciliary
Jurisdiction

5

Assumed
Premium

Reinsurance On

6

Paid Losses
and Loss
Adjustment
Expenses

Known Case
Losses
and LAE

9

Contingent
Commissions
Payable

Assumed
Premiums
Receivable

1"

Unearned
Premium

12

Funds Held By
or Deposited
With
Reinsured
Companies

Letters of
Credit
Posted

14
Amount of Assets
Pledged or
Compensating
Balances to
Secure Letters of
Credit

0999998

Other Non-U.S. Insurers - less than $100,000

0999999

Total - Other Non-U.S. Insurers

9999999

Grand Total - Schedule F - Part 1

9,603,011

10,109,408

10,138,875

109,573

3,742,836

681,443




Annual Statement for the year 2003 of the

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year
1 2 3 4 5 6
Federal NAIC
ID Company Date of
Number Code Name of Company Contract Original Premium Reinsurance Premium
0199999 Total Reinsurance Ceded by Portfolio
222053189 (32352 |PRUDENTIAL PROPERTY AND CASUALTY INSURANCE CO [11/01/2003 | . 817634960 408817480
0299999 Total Reinsurance Assumed by Portfolio 817,634,960 408,817,480

41



Annual Statement for the year 2003 of the

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On Reinsurance Payable 18 19
Reinsurance Net
Contracts 7 8 9 10 " 12 13 1 15 16 7 Amount Funds
Ceding 75% Recoverable Held by
NAIC or More of Other From Company
Federal Com Direct Reinsurance Known Known IBNR IBNR Cols. 7 Ceded Amounts Reinsurers Under
ID pany Domiciliary Premiums Premiums Paid Paid Case Loss Case LAE Loss LAE Unearned Contingent through 14 Balances Due to Cols. 15- | Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums | Commissions Totals Payable Reinsurers [16 +17] Treaties
39-0264050 | 21458 | EMPLOYERS INS CO OF WAUSAU |\WI . | . ... ...
33-0763205 {10836 |GOLDEN EAGLEINSCORP ~ |CA . .. . ... | ... ... .
03-0316876 | 42404 | LIBERTY INSURANCE CORP || Lo
04-1924000 |23035 | LIBERTY MUTUALFIREINSCO . |MA | .. ... ...
04-3058504 | 33600 |LM INSURANCE CORP | A
23-0867770 | 14486 | MERCHANTS AND BUSINESS MEN' | PA | .. ... .
52-0424870 | 14613 | MONTGOMERY MUTUALINSCO |\MD . . . [ .. ... ...
04-3058503 . | 33588 | THE FIRST LIBERTY INS CORP || A
36-3522250 | 26069 | WAUSAU BUSINESS INSCO \WI. . [ . ... .
36-2753986 | 26425 | WAUSAU GENERALINSCO  \WI. . . [ . ... ...
36-1341459 {26042 | WAUSAU UNDERWRITERSINSCO |\ WI. . | ... ... . ..
0199999 Total Authorized - Affiliates - U.S. Intercompany Pooling
39-0264050 | 21458 | EMPLOYERS INS CO OF WAUSAU |\WI ) 200 31 20 s
04-6076039 | 65315 | LIBERTY LIFE ASSURANCE COOF \NH | . ) 330 B0AT oA 30AT
93-0824674 141939 | LIBERTY NORTHWESTINSCORP _ |OR . [ .. ... . |......5M3{ . | .| . . .872 . .52 . anmay 8 17000 W3 B3
04-3390891 | 10725 | LIBERTY SURPLUS INSCORP  INH | . | .. ... 1199 13 LB 1,266 |........2880] 120 2838
13-2919779 118333 | PEERLESS INDEMNITY INSCO || Lo N FOURURRRRUE -1 FERURERREUOIY IRURUPRURERITS FEUURERRRURUNE - | IOUERTREOTUY FOURDPRERRUREY INURUPRRRDRY -} FORRTRORR
02-0177030 124198 |PEERLESSINSCO . .  INH |2y 3 s T e 22y S TAS 2 BT
0299999 | Total Authorized - Affiliates - U.S. Non-Pool 8,556 156 9,903 522 12,899 36 2,988 26,504 26 26,478
0499999 Total Authorized - Affiliates 3,400,072 156 3,564,287 185,391 1,311,448 566,183 1,414,364 8,293 7,050,122 26 7,050,096
23-1740414 122705 | ACE AMERICAN REINSURANCE CO |PA | . | ... ... |.....2245] 861 1,009 454 8% (N PR FERUTRERNRITY IR 4875\ 48751 .
06-0237820 | 20699 | ACE PROPERTY & CASUALTY INSC|PA | .. .. ) 2200 B s
23-2035821 |33898 | AEGIS SECURITY INSURANCE COM|PA ) 24780 88200 A9 819 3492 18260 |28
36-0719665 | 19232 |\ALLSTATEINSCO | Lo AT 33T T 2982 19185 2] 19,183
36-2661954 | 10103 | AMERICAN AGRICULTURALINSCO(IN . | .| . ... .- A7) oo 1820 86 190 sy @) 2T
59-0593886 | 10111 | AMERICAN BANKERS INS COOF FL\FL . | ... .| ... .20 M s B M a
51-0400307 110391 JAMERICAN CENTENNIALINS CO ~ |DE | ) M3 A WM (C74 I
59-2048400 | 39152 | AMERICAN HEALTHCARE INDEMNI \DE | .| ... .48 . . || .86} 41 1333 2203 s 2198 108
135124990 | 19380 | AMERICANHOME ASRCO  INY | ) TR RN FURRETEEIUS R TEORNONY FUE SRR FOTTRERETEUON FUTERERERE FUSREPRRRR T 38T R
740484030 160739 | AMERICAN NATIONAL INSURANCE | TX . [ .. ... . 04982 17,994\ 204 42074) 80283 (A | 82,057
13-4924125 10227 jAMERICAN RE-INSURANCE CO DE 45,642 9,505 1,245 96,879 5,584 105,305 6,843 18,682 244,043 17,468 226,575
NOTE: Report thelfiv.e largest provisional commission rateslincluded in the.ced.ant's reinsurance treaties. Name 01f Company Commiszsion Rate CededSPremium
The commission rate to be reported is by contract with ceded premium in excess of $50,000: —— —— —
1) NOT APPLICABLE
2) NOT APPLICABLE
3) NOT APPLICABLE
4) NOT APPLICABLE
5) NOT APPLICABLE




Annual Statement for the year 2003 of the

PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

5
Reinsurance
Contracts
Ceding 75%
or More of
Direct
Premiums
Written

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Reinsurance Payable

Paid
Losses

10

Known
Case LAE
Reserves

1"

IBNR
Loss
Reserves

12

IBNR
LAE
Reserves

14

Unearned
Premiums

Contingent
Commissions

Cols. 7
through 14
Totals

16 17

Other
Amounts
Due to
Reinsurers

Ceded
Balances
Payable

18
Net
Amount
Recoverable
From
Reinsurers
Cols. 15 -
[16 +17]

19

Funds
Held by
Company
Under
Reinsurance
Treaties

36-3030511

INSURANCE CORPORATION OF HA

NOTE: Report the five largest provisional commission rates included in the cedant's reinsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:

Name of Company

N

N

DB LN =

o

SCHEDULEF -
8 9
Known
Paid Case Loss
LAE Reserves
AAAAAAAAAAAAAAAAAAAAAAAAA 41
T 2440
... 64
AAAAAAAAAAAAAAAAAAAAAAAA 499
AAAAAAAAAAAAA 110
T 1,961
2,050
B8 104
L0339 3104
AAAAAAAAAAAAAAAAAAAAAA 14,685
AAAAAAAAAAAAAAAAAAAAAAAAA 177
3539
299 11,340
... 860
UTUITEURERN IR 2
AAAAAAAAAAAAAAAAAAAA 473,285
o.......359) . 8463
AAAAAAAAAAAAAAAAAAAAAA 13,654
AAAAAAAAAAAAAAAAAAAAAAA 1,773
86T 744
A 160
AAAAAAAAAAAAAAAAAAAAAAAAA 181
3 T9
o.......80) 2906
AAAAAAAAA 1405 2379
402
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE

Commission Rate

Ceded Premium




Annual Statement for the year 2003 of the

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

5
Reinsurance
Contracts
Ceding 75%
or More of
Direct
Premiums
Written

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Reinsurance Payable

14

Unearned
Premiums

Contingent
Commissions

Cols. 7
through 14
Totals

16 17

Other
Amounts
Due to
Reinsurers

Ceded
Balances
Payable

18
Net
Amount
Recoverable
From
Reinsurers
Cols. 15 -
[16 +17]

19

Funds
Held by
Company
Under
Reinsurance
Treaties

16-0366830

RSUI IND CO

NOTE: Report the five largest provisional commission rates included in the cedant's reinsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:

7 8 10 11 12
Known Known IBNR IBNR
Paid Paid Case Loss Case LAE Loss LAE
Losses LAE Reserves Reserves Reserves Reserves
e sas) B2
20282 1
e
388869 esT)
UEUTREUREON OEERRERTY FRORRRTRN - KRR IORRRR (A R 1
AAAAAAAAAAAA W29 8 3219
AAAAAAAAAAA 167 A A A
AAAAAAAAA 1463, .| .......3800| . 376)  15455( 498
BT s s 2
208988 a3 a1
AAAAAAAAA 1549 2883 903220
AAAAAAAAAAA M3 980 8B 1.335) . 4%
AAAAAAAAAAAA AV e 3 A
L. TT6) 885 . 3494) 11640 7480
AAAAAAAA 112080 3431 789 286) . M9 . 35
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 49\ M2 19
20020 439%( . 4701 13000 451
282y 2 ey 3 1,362 ... 38
AAAAAAAAAAAA 20 e 80 218
2B 163 .66
80 L9 92485
3T ss 282y T 379 29
URRRRUE: 74 | ORI FRSRR .07 VET I 4021 151
EDURRTRDN £ 74 PR £ ] I 1073 . 244) 206
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 103) 042y 28
B0 83T ar| 12695 1,279
2828y 83 88T 98
2y 8898888 143
RTINS )] RN FEOERERRRTTEY IROERRRRRNY OO 136) .72
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 2y
AAAAAAAAAAA 197V 23Ty 138 6844 823
Ar 1425 153) . ......98685) .. 155
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA mor2y 861000
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 109y 180
S e 33
2,443 11 80 5 136 132
1
Name of Company
1) NOT APPLICABLE
2) NOT APPLICABLE
3) NOT APPLICABLE
4) NOT APPLICABLE
5) NOT APPLICABLE

Commission Rate

Ceded Premium




Annual Statement for the year 2003 of the

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

5
Reinsurance
Contracts
Ceding 75%
or More of
Direct
Premiums
Written

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Reinsurance Payable

Paid
Losses

Unearned
Premiums

14

Contingent
Commissions

Cols. 7
through 14
Totals

16 17

Other
Amounts
Due to
Reinsurers

Ceded
Balances
Payable

18
Net
Amount
Recoverable
From
Reinsurers
Cols. 15 -
[16 +17]

19

Funds
Held by
Company
Under
Reinsurance
Treaties

0599998

320,659

Total Authorized - Other U.S. Unaffiliated Insurers (Under $100,000)
M M

0599999

Total Authorized - Other U.S. Unaffiliated Insurers

1,471,994

AA-9991121

LOUISIANA COMMERCIAL AUTOMO

10 11 12
Known IBNR IBNR
Case LAE Loss LAE
Reserves Reserves Reserves

e8| 6as5| 41
..570| . 484| 1575
.2y
o.....2428|  365460f 10,136
L. 085 15422 1,320
AAAAAAAAAAAA Ml 2209
AAAAAAAAA 1,285) . 15069 1,527
[UEURRIORS ) FUUUURURUNNY DTSR 138
. To) 26700 461
AAAAAAAAAAA T8 170
[UUDUURIURE -3 PR - X 71} IR
L eT1| . 18247| 1614
URTEUURION RN -} IURRRRR
AAAAAAAAAA 478| . 3806| . 1242
8 225 144

39,609 1,191,702 63,922
8| s99| 267
T2 41
AAAAAAAAAA 463| 17361 . 2901
AAAAAAAA 10,575 . 17.485( . 300
AAAAAAAAAAAA M 20143 246
AAAAAAAAAAAAA 1410 80
s s
| o) 218
AAAAAAAAAAAAAAAAAAAAAA 4229
oss| 7023|729
P 7] EEIERs) R 45

NOTE: Report the five largest provisional commission rates included in the cedant's reinsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:

—

Name of Company

N

N

OB LN =

8 9
Known
Paid Case Loss
LAE Reserves
2
3992
AAAAAAAAAAAA 132942
] 9321
1,062
AAAAAAAAAAAAAAAAAAAAAAA 1,243
9894
AAAAAAAAAAA 1260 ... 157
TR -1 PR 1,115
5839
8
AAAAAAAAAAA 131, 7184
AAAAAAAAAAAAAAAAAAAAAAA 1,913
1 23
13,836 927,054
e
1280
] 28,748
3T 28,357
RTINS 7]
AAAAAAAAAAAAAAAAAAAAAAA 1,187
8| 2019
(1) AAAAAAAAA : A,8A4A9A
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE

Commission Rate

Ceded Premium




Annual Statement for the year 2003 of the

PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

5
Reinsurance
Contracts
Ceding 75%
or More of
Direct
Premiums
Written

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Reinsurance Payable

Paid
Losses

Unearned
Premiums

14

Contingent
Commissions

Cols. 7
through 14
Totals

16 17

Other
Amounts
Due to
Reinsurers

Ceded
Balances
Payable

18
Net
Amount
Recoverable
From
Reinsurers
Cols. 15 -
[16 +17]

19

Funds
Held by
Company
Under
Reinsurance
Treaties

AA-9995034

MAERP REINSURANCE ASSOCIATI

10 11 12
Known IBNR IBNR
Case LAE Loss LAE
Reserves Reserves Reserves

L1004 317713129
2818
AAAAAAAAAAAAAAAAAAAAAA 18222\
AAAAAAAAAAAAAAAAAAAAAAAAA 198)
882 T TATy 1,004
| a03a88f
AAAAAAAAAAAAAAAAAAAAAAAAA (A
2083
el
2y
o.......666) 15,569 . .2733
[EDUUIRTRTE FURRORE- < ) ISR
AAAAAAAAAAAAAAAAAAAAAAAA 421
[ERURRRURTN FORUROE 111 NS
820 TS
s
2882y 219
L3321 36343 5,957
B0
AAAAAAAAAAAA 10f......2768] 209
Co...89) . 8426 1,529
32455 243
AT
e seny

16,345 546,875 21,161
U 4 IO -1 IS
URURRRUOE "1 FOUURURNS- (] IO 168
AAAAAAAAA 1,238) 2788 .

NOTE: Report the five largest provisional commission rates included in the cedant's reinsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:

Name of Company

N

N

DB LN =

o

SCHEDULEF -
8 9
Known
Paid Case Loss
LAE Reserves
AAAAAAAAAAA 79y 72331
C]030007
88 10,501
L3 760413
AAAAAAAAAAAAAAAAAAAAAA 19,639
| 85647
AAAAAAAAAAAA 141 14599
AAAAAAAAAAA ). .88
AAAAAAAAAAAAAAAAAAAAAAAAA 45
292118
L339 44,196
2 1,793
AAAAAAAAAAAAA 16437
UEUITETRITE PRI - |
21043
775 1,208,471
AAAAAAAAAAAAAAAAAAAAAAAA 455
82,262
L2913 83T
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE

Commission Rate

Ceded Premium




Annual Statement for the year 2003 of the

SCHEDULE F - PART 3
Ceded Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 6 Reinsurance Recoverable On Reinsurance Payable 18 19
Reinsurance Net
Contracts 7 8 o 10 " 12 3 14 15 16 7 Amount Funds
Ceding 75% Recoverable Held by
NAIC or More of Other From Company
Federal Com Direct Reinsurance Known Known IBNR IBNR Cols. 7 Ceded Amounts Reinsurers Under
ID pany Domiciliary Premiums Premiums Paid Paid Case Loss Case LAE Loss LAE Unearned Contingent through 14 Balances Due to Cols. 15- | Reinsurance
Number | Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums | Commissions Totals Payable Reinsurers [16 +17] Treaties
AA-9995035 100000 | MUTUAL REINSURANCE BUREAU |IL. . f [ %4 Tl 28 ) 2 A s
AA-9995043 100000 |U.S. AIRCRAFT INSURANCE GROU |NY | . | .. 57994 52711 875 46177\ 10878 16644 22048 101,993} 19020 8009t
AA-9995045 | 00000, | WOREXCO (WOR-FAC FACULTATIV INY. )32 8B 00 A a2
0799999 Total Authorized - Pools - Voluntary Pools 60,797 6,912 3,396 54,469 12,717 20,090 180 23,005 120,769 12,847 107,922 2
AA-1120355 100000 |CXREINSCOLTD . JUNITEDKINGDOM | | .. 135 10074236 8391 418\ |........6e6 8641|9352 1.385( ) 7867 15
AA-1340125 100000 | HANNOVER RUCKVERSICHERUNG | GERMANY /| . 9049 (165) .. | . . 47461 730} 2009 0 9%2( 4050 | 8677 10891 | 78881
AA-1122000 100000 |LLOYD'S UNDERWRITERS  JUNITEDKINGDOM | | 16941 13802 12975 . 58647) . 34126) 3538 2004 843\ | 1260250 8720 | 125158} 20
AA-1126002 100000 |LLOYDS SYNDICATE 0002 JUNITEDKINGDOM | | AT U 92 T8y 2993 s o eed AN
AA-1126033 100000 |LLOYDS SYNDICATE 0033 JUNITEDKINGDOM | | 18551 20 (N P 10820 9] 1260 202300 14881 81 14070
AA-1126051 100000 | LLOYDS SYNDICATE 0051 JUNITEDKINGDOM | . f . @ 7| 122\ 388 B 2 B 198
AA-1126079 100000 |LLOYDS SYNDICATE 0079 JUNITEDKINGDOM | | . a6 125 289 1. 822 49 288 W
AA-1126138 100000 |LLOYDS SYNDICATE 0138  |UNITEDKINGDOM | | .. . 247 0y . .. | .20} 3} .6} 3/ o200 8 s
AA-1126205 100000 |LLOYDS SYNDICATE 0205 JUNITEDKINGDOM | . . (... ..M ... . ' 20 oo a1 1060 99 880 2888
AA-1126219 100000 |LLOYDS SYNDICATE 0219 |UNITEDKINGDOM | | . . &) .. .....28] . . | ... .../ 124 4l 127y T8 388 es 298
AA-1126227 100000 |LLOYDS SYNDICATE 0227 JUNITEDKINGDOM | | . 2 I 198 463 By 89 191 19 8 e T8
AA-1126250 100000 | LLOYDS SYNDICATE 0250 . JUNITEDKINGDOM | . (. (162 7| . f. ] 1761 T a8 822
AA-1126314 100000 |LLOYDS SYNDICATE 0314~  JUNITEDKINGDOM | | . .8 . 210 . | . . 228 8} 704 95 8| | . 12200 BT 1,083
AA-1126318 100000 |LLOYDS SYNDICATE 0318 JUNITEDKINGDOM | | . 128 3 450 90 T B 1240
AA-1126340 100000 |LLOYDS SYNDICATE 0340 |UNITEDKINGDOM | | . 34 |94 28 461 B8
AA-1126362 100000 |LLOYDS SYNDICATE 0362 JUNITEDKINGDOM | . | . T @) 29 9286 T8 8 (e
AA-1126376 100000 |LLOYDS SYNDICATE 0376 |UNITEDKINGDOM | . | . . . 4320 8 oo 456|382 80 8T 01 4% .
AA-1126382 100000 | LLOYDS SYNDICATE 0382 JUNITEDKINGDOM | | . 281 b T2 Al B (] I
AA-1126435 100000 |LLOYDS SYNDICATE 0435 JUNITEDKINGDOM | | . 3134 84 [ . .8 .22} M3 23 eAs o) s
AA-1126457 100000 |LLOYDS SYNDICATE 0457 |UNITEDKINGDOM | | . 803} . 5| . . | ... .../ 186 120074 T 18 1400( 0 286| ey
AA-1126506 100000 |LLOYDS SYNDICATE 0506 JUNITEDKINGDOM | . | 50 . f 98988 (} FEEERERUION IUUUURUUTTUY PSR 1820 192)
AA-1126507 100000 |LLOYDS SYNDICATE 0507 . |UNITEDKINGDOM | | . .3} . 8y | 97 100 63 82 8 s 80 28
AA-1126510 100000 |LLOYDS SYNDICATE 0510 |UNITEDKINGDOM | | . 2673} 8| . ... .2\ . 700} 8 IR £ FURUUTIII PSR LA P 1220 8 12060
AA-1126529 100000 | LLOYDS SYNDICATE 0529 JUNITEDKINGDOM | . | . . 120 B 1852y 138 Al 8T8 88820
AA-1126557 100000 |LLOYDS SYNDICATE 0557 . |UNITEDKINGDOM | | . 7260 | . . | ... 20 2 2 e 4Of @ T
AA-1126566 | 00000 |LLOYDS SYNDICATE 0566 . |UNITEDKINGDOM | . | ... .82 . 98 | . ' (74 F I 174 400 (N O 470 129 A
AA-1126570 100000 |LLOYDS SYNDICATE 0570 JUNITEDKINGDOM | | 81\ 820 3T 8T a2 124
AA-1126588 | 00000 |LLOYDS SYNDICATE 0588 . |UNITEDKINGDOM | | ...\ @ .. . (74 R IO - R O 289 B s
AA-1126609 100000 |LLOYDS SYNDICATE 0609 . JUNITEDKINGDOM | . | . 359\ s B TAL 820 ATV
AA-1126623 100000 |LLOYDS SYNDICATE 0623 |UNITEDKINGDOM | | . . TOBL @) BT T T2 98 B 980
AA-1126626 | 00000 ;LLOYDS SYNDICATE 0626 UNITED KINGDOM 182 35 7 42 (3) 45
NOTE: Report thelfiv.e largest provisional commission rates Iincluded in the.ced.ant's reinsurance treaties. Name 01f Company Commiszsion Rate CededSPremium
The commission rate to be reported is by contract with ceded premium in excess of $50,000: — — E—
1) NOT APPLICABLE
2) NOT APPLICABLE
3) NOT APPLICABLE
4)  NOT APPLICABLE
5) NOT APPLICABLE




Annual Statement for the year 2003 of the

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

5

Reinsurance
Contracts
Ceding 75%
or More of
Direct
Premiums
Written

Reinsurance Recoverable On

Reinsurance Payable

Known
Paid Case Loss
LAE Reserves

Unearned
Premiums

14

Contingent
Commissions

Cols. 7
through 14

Totals

16 17

Other
Ceded Amounts

Balances Due to
Payable Reinsurers

18
Net

Amount
Recoverable
From
Reinsurers
Cols. 15 -
[16 +17]

19

Funds
Held by
Company
Under
Reinsurance
Treaties

AA-1129000

LLOYDS SYNDICATE 3000

UNITED KINGDOM

10 11 12
Known IBNR IBNR
Case LAE Loss LAE
Reserves Reserves Reserves
2 My 62
AAAAAAAAAAAA o982 M
AAAAAAAAAAAA 1287 108
AAAAAAAAAAAAAAAAAAAAAAAA T
T2
e 8
AAAAAAAAAAAA T 48 4T
sy
AAAAAAAAAAAAAAAAAAAAAAAAAA (N ORI |
UTUTTRRR FURRURRR - <" E
AAAAAAAAAAA 0( 732
AAAAAAAAAAA 1836 .2
TR FOURRRS": 3 | FEOR 4
AAAAAAAAAAAAAAAAAAAAAAAA 4 18T
8T
2 1"
e Te3) 4
AAAAAAAAAAAAAAAAAAAAAAAAA 202
AAAAAAAAAAAAAAAAAAAAAAAA 124y 19
80 1%2) .98
AAAAAAAAAAA 15 ... 165 51
8 2323
[EURUTTURER FURRURRU 4 °) EUURRR:
EUUEDRU PRI £ PO 1"
AAAAAAAAAAAAAAAAAAAAAAAA 166y .3
88 4566 . .203
AAAAAAAAAAAAAAAAAAAAAAAA w8y .15
TR FOURRRR< 1§ FORR 16
[EUURRIUEE- ¥ OO IURRRPRIS ) |
AAAAAAAAAAAAAAAAAAAAAAAA 2 T
URURURIRE -} IUURURRURE -1 1-] R 11
R FOURURUE: 1} EURRRRE

34 3

NOTE: Report the five largest provisional commission rates included in the cedant's reinsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:

Name of Company

NOT APPLICABLE

N

NOT APPLICABLE

w

NOT APPLICABLE

N

NOT APPLICABLE

o

NOT APPLICABLE

Commission Rate

Ceded Premium




Annual Statement for the year 2003 of the

Ceded Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 6 Reinsurance Recoverable On Reinsurance Payable 18 19
Reinsurance Net
Contracts 7 8 9 10 " 12 13 1 15 16 7 Amount Funds
Ceding 75% Recoverable Held by
NAIC or More of Other From Company
Federal Com- Direct Reinsurance Known Known IBNR IBNR Cols. 7 Ceded Amounts Reinsurers Under
ID pany Domiciliary Premiums Premiums Paid Paid Case Loss Case LAE Loss LAE Unearned Contingent through 14 Balances Due to Cols. 15- | Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums | Commissions Totals Payable Reinsurers [16 +17] Treaties
AA-1121425 100000 | MARKEL INTLINS COLTD. . [UNITEDKINGDOM. | [ (9 . ot| . mof o2\ 35| 439 465 [ .| 28| 8| | 2%
AA-9994114 100000 | ONTARIO RISK SHARING POOL | CANADA | .. ... .. | ... 6051} 16720 3 SEI3 T 8367 10856 ... 780\ ... 9806{ . . .
AA-1120962 {00000 |ST. PAUL REINSURANCE COMPANY| UNITED KINGDOM. . | ... . | ... .. . . 406 2347 . 8| .. .1724) 0 305 . 1550 ar| a0] 12821 8% 12225, .
0899998 Total Authorized - Other Non-U.S. Insurers (Under $100,000) Ry (11) 325 10 611 225 30 1,190 384 806
M
0899999 Total Authorized - Other Non-U.S. Insurers 64,370 20,097 13,346 99,632 36,359 26,780 7,770 13,094 217,078 9,173 207,905 68
0999999 Total Authorized 4,904,797 228,231 31,353 5,853,913 290,421 3,096,895 659,216 2,017,292 8,293 12,185,614 393,675 11,791,939 1,473,469
AA-3190194 /00000 | LIBERTY MUTUAL (BERMUDA) LTD. [BERMUDA | | . qos) 14| | 9omt| | o2s | 2nees| || 2168|2000
98-0336014 100000 | LIBERTY REINSURANCE (BERMUDA|BERMUDA | . | . 363694} \ [ . . 8726| | 14178667025 21783 ] 217,887 217,625
98-0413905 |00000 | ST JAMESINSCOLTD . |BERMUDA |\ . . | . ...203580| . .\ 193479 | 10902 20388 203,581 203,580
AA-3190330 | 00000 | STUART INSURANCE GROUP LIMIT | BERMUDA [ . . [ .. .° 16339897763 18082 0333828788 3002) 25676 1,201
AA-3190751 100000 | WAUSAU (BERMUDA)LTD . |BERMUDA [ [ 09800 3920 A 938 33802 600
1299999 Total Unauthorized - Affiliates - Other (Non-U.S.) 579,752 142 220,813 763 179,895 70,907 472,520 3,426 469,094 425,006
1399999 Total Unauthorized - Affiliates 579,752 142 220,813 763 179,895 70,907 472,520 3,426 469,094 425,006
21-0581060 /00000 | AAACWJ INSURANCE COMPANY VT || ssr| || %6 . |.ooeel 7| esel e
61-1181100 | 10438 | ASHMONT INSURANCE COMPANY (VT . | ... | ... .- BI99 0 800 23T T
00-0000000 | 11277 | BULFINCH INDEMNITY COMPANY L\ VT b b 8392438 4021 2005 10150 ... .82
75-0203470 120605 | COMMERCIAL STANDARD INS CO |\ TX || ... .. ... 00 00 00
310908652 | 22144 | CONSTELLATION REINSURANCE C |NY .\ \............|........740f .. 382} 62 " 183 LA TN R FEUERUREURNTN ISR 12004 19141
13-2901685 | 35165 | CORPAREINSURANCE CO INY | (N PO} FUERRURURDN SNDRRERERUEY FEURURETERDREY IRREOERURETE FUURSRTTRRNY FUURERRRTNY FOURDRRRIN AV a1
00-0000000 100000 | CPN INSURANCE CORP  \HL e 82 BT3B ATRT T34
13-2725603 | 28541 | DOMINION INS CO OF AMERICA  INY. 0 1) 18 188
38-2145898 | 33499 | DORINCO REINSURANCE CO (Ml | .| ... MoV 142y o228 MO e 14
25-6038677 126271 |ERIE INS EXCHANGE |PA | 10,0401 oo 46001 4917\ 2| 1805 125 1138 88T 1,160
420331872 | 13773 | FARM BUREAUMUTUALINS CO |IA b 8022t oo A1 22 et 3T
00-0000000 | 10601 | GATEWAY RIVERS INSURANCE CO | VT || 75| 32 1030 B0 81029
06-1206659 | 10069 | HOUSING AUTHORITY PROPERTY I\ VT [ .| ... .. 4440\ @8 ] 3909) a4 10705} ) 88T 15204|  (443). | 15.647| . 634
13-3077651 140223 | ICM INSURANCE COMPANY  INY s
00-0000000 | 10627 | INTERSTATE INDEMNITY COMPAN |\ VT [ .| ... ... 42y 8] 108) 8 MOV 880 w883 205
23-1892289 124422 |LEGION INSURANCE COMPANY  |PA | @) 88s S 62 4148 41481
13-1916653 23493 |MIDLAND INS CO NY 11 11 11
. ) - . ) . — . 1 2 3
NOTE: Report thelflv.e largest provisional comm|35|on rates Ilncluded in the.ced.ants reinsurance treaties. Name of Company Commission Rate Ceded Premium
The commission rate to be reported is by contract with ceded premium in excess of $50,000: — — E—
1) NOT APPLICABLE
2) NOT APPLICABLE
3) NOT APPLICABLE
4) NOT APPLICABLE
5) NOT APPLICABLE




Annual Statement for the year 2003 of the

PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

5
Reinsurance
Contracts
Ceding 75%
or More of
Direct
Premiums
Written

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Reinsurance Payable

Paid
Losses

Unearned
Premiums

14

Contingent
Commissions

Cols. 7
through 14
Totals

16 17

Other
Amounts
Due to
Reinsurers

Ceded
Balances
Payable

18
Net
Amount
Recoverable
From
Reinsurers
Cols. 15 -
[16 +17]

19

Funds
Held by
Company
Under
Reinsurance
Treaties

1499998

Total Unauthorized - Other U.S. Unaﬁﬂua:ted Insurers (Under $100,000)
M

1499999

Total Unauthorized - Other U.S. Unaffiliated Insurers

AA-1460115

ALEA EUROPE LTD

SWITZERLAND

10 11 12
Known IBNR IBNR
Case LAE Loss LAE
Reserves Reserves Reserves

Aol
U URION U< X1 1-1 EE
38 1934 349
[RUURRR: | R /:14 I
Lom2) sl
AAAAAAAAAAAA T2
22
AAAAAAAAAAA 430 643
RIS <172 PR 11420 10
Ty 4
[SRURRRTRT IURURUROON 1 ISR |
3106694
TN 3 RN IR
1 195 94

1,821 39,310 1,757
EEEURRORY RSO 1 IO |
AAAAAAAA 16,886 .. 3024, 18
16,886 3,026 21
42| 129|883
AAAAAAAAAAAAA 1 3% 122
2 10
AAAAAAAAAAAAA oo T T
AAAAAAAAAAAAAAAAAAAAAAAAAA 411
AAAAAAAAAAAAAAAAAAAAAAAAA 106 .5
AAAAAAAAAAA wal el g

NOTE: Report the five largest provisional commission rates included in the cedant's reinsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:

—

Name of Company

N

N

OB LN =

8 9
Known
Paid Case Loss
LAE Reserves
s
. T8,985
390 5%
o\
ST RPN
AAAAAAAAAAA 196y 7T
69
B52| 73
399
PO IO -
AAAAAAAAAAAAAAAAAAAAAAAAA 113
1 41
1,154 96,745
| o3
| 2569
53,507
o a20e
AAAAAAAAAAAAAAAAAAAAAAAAAA 16
2
RO IR
971
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE

Commission Rate

Ceded Premium




Annual Statement for the year 2003 of the

SCHEDULE F - PART 3
Ceded Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 6 Reinsurance Recoverable On Reinsurance Payable 18 19
Reinsurance Net
Contracts 7 8 o 10 " 12 3 14 15 16 7 Amount Funds
Ceding 75% Recoverable Held by
NAIC or More of Other From Company
Federal Com Direct Reinsurance Known Known IBNR IBNR Cols. 7 Ceded Amounts Reinsurers Under
ID pany Domiciliary Premiums Premiums Paid Paid Case Loss Case LAE Loss LAE Unearned Contingent through 14 Balances Due to Cols. 15- | Reinsurance
Number | Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums | Commissions Totals Payable Reinsurers [16 +17] Treaties
AA-1120126 100000 |ALEALONDONLTD ~ |UNITEDKINGDOM | | . 796} . 63} . | ... 260/ 183} 6805} 15151 481 13624 1189 124350
AA-1120445 100000 | ALLIANZ CORNHILL INSURANCE PL |UNITED KINGDOM. | | 261\ 20 .. [ ... 6[ | .. .. 21 B My o2y a2
AA-1120140 | 00000, | ALLIANZ CORNHILL INTERNATIONA |UNITED KINGDOM. . | ... | ... ... ] O 2 Tl 22 2
AA-1464104 100000 | ALLIANZ RISK TRANSFER SWITZER|SWITZERLAND | . | . 456411 2435 1 40091 18975 o )...2088f 406041 14449\ . 26155) 21125
AA-1460082 | 00000 | ALLIANZ SUISSE VERSICHERUNGE | SWITZERLAND | . | .. . . 1400 T T3 2B 8
AA-1320310 100000, | ALLIANZVIAIARDT . . |FRANCE | . .| T T2 2
AA-3194128 100000 | ALLIED WORLD ASSURANCE CO.L |BERMUDA | | 31200 8ty . [ . 801\ 21y o erTy 283 8T9 29920 T8 20T
AA-1120170 100000 | ANDREW WEIR INSURANCE CO. LTJUNITEDKINGDOM. | .. [ ... | ... . 455 M3 2382989 989
AA-3194126 100000, | ARCH RE (BERMUDA) ... .. |BERMUDA . [ ... ... |[. ../ 1911 a9 1,086 | . ....38] 41241 949 46260 | 10872 . .2016) . [..8856) ..
AA:3770118 100000 |ARCHREINSCOLTD JCAYMANISLANDS | | 18071 108 169) 28400 285 T84y 2008 388 ) 17200
AA-3190522 | 00000 | ASHMONT INSURANCE COMPANY L| BERMUDA | ) ... 8 5 w24 s 838 e TTA 315
AA-1120337 100000, | ASPEN INSURANCE UKLTD. ... |UNITEDKINGDOM. | . . .| ... 3019 . ) ] 1040 M 79 0249
AA-1360015 100000 | ASSICURAZIONI GENERALIS.P.A. JITALY ©f 46| By re 1) B T 8 B3
AA-3190004 100000 | ASSOCIATED ELECTRIC & GAS INS |BERMUDA | | . 57476 | . ... [ .. 21801  ° 1,023| 38242} 6766) 20868 | . 88700 4502( ... .84198) 94
AA-1120215 | 00000, | AVIATION AND GENERAL INSURAN |UNITED KINGDOM. . | ... ... || T T L P
AA-1320005 100000 |AVIVAASSURANCES SA. |FRANCE | ) T (N Y T oo
AA-1560390 | 00000 | AVIVA INSURANCE COMPANY OF C|CANADA | | 7T S 2 A
AA-5760025 100000, | AVIVALTD. . . . .. ... .. |SINGAPORE . . . | .. .. | T T2 2
AA-1240170 100000 | AXABELGIUM |BELGIUM _ f fAn 1420 455\ . 248) 61 400 a8
AA-1560044 100000 |AXACANADA ~  JCANADA | | 452 3082\ 2367y 82| 292 89 307 ). 6119 . 2456) | . 3663|
AA-1320012 | 00000. | AXA CORP SOLUTIONS ASSURANC | FRANCE . | ... | ... .. 867 B LN FORRUIY FUTTRUUTRT FERUUTRURTORIY 4 FUSRRIRY 1%[0)| IUUSEUSTRUY ISR 07,
AA-1320229 100000 |AXAFRANCEIARD . |FRANCE | . | . 18,556 1198 o 68) 33004 2820 | 104100 15208 2256 | .. 12952\
AA-1320035 100000 |AXARE . JFRANCE {79 Al s T 88 WAl s @0y 388 1
AA-5760006 | 00000 | AXA REINS (ASIA) PTELTD .. |SINGAPORE . | . .. | ... ........2000 . f 88 1020 BT 3BT
AA-1122027 100000 | AXA REINSURANCE UK.PLC |UNITEDKINGDOM | | .. (126} . 2294 . | . 228} 400 TS| 282 M2 56660 0 899) | 8267
AA-3194139 100000 | AXIS RE (BERMUDA) . |BERMUDA | | . 4665( 188 (22 . 3 s s 49|
AA-0000000 | 00000 | BELLEFONTEINS.CO.... ... . |UNITEDKINGDOM. | . . ... | ... .| .......287) . .. M s B T80T 80T
AA-3190035 {00000 | BERMUDA FIRE AND MARINE INSU |BERMUDA f . [ .. | .. .7 X DR 1 E A oo T8 20920
AA-3191004 100000 |BISONINSCOLTD . .. . |BERMUDA /) 387 (8 IR - R 400 e s A A
AA-1120361. | 00000, | BRITISH & EUROPEAN REINSURAN |UNITED KINGDOM. . | ... .| f.........81) .. B A1 B 1200 1200
AA-1120290 | 00000 |BRITISH AVIATION INSURANCE CO. | UNITED KINGDOM. | | .. ... f..........29] . T B0 80
AA-0000000 {00000 | BRITISH MERCHANT INS. CO. LTD JUNITEDKINGDOM. | . . [ . . [ ... . W8S 228
AA-1120305. | 00000, | BRYANSTON INSURANCE CO.. . |UNITEDKINGDOM. .| .. . .. | .............|.........65] ... ../ 100 30 T2 B BT 8T
AA-1240052 100000 | C.E.A.Il. CIE EUROPEENE D'ASS INDBELGIUM (| b 82 oo (O P A o
AA-9994107 100000 | CANADIAN ACCIDENT REINSURAN |CANADA {84 80| &) 2640 | 4320 | T 86 88
AA-1121110 100000 | CAVELL INSURANCE COLTD ... |UNITEDKINGDOM. | . .. | ... 8] M6 WU (4 IR
AA-3160015 | 00000 ; CENTURY PROPERTY BARBADOS 2,240 19 1,536 19 1,051 627 1,266 4,518 109 4,409
NOTE: Report thelfiv.e largest provisional commission rates Iincluded in the.ced.ant's reinsurance treaties. Name 01f Company Commiszsion Rate CededSPremium
The commission rate to be reported is by contract with ceded premium in excess of $50,000: — — E—
1) NOT APPLICABLE
2) NOT APPLICABLE
3) NOT APPLICABLE
4)  NOT APPLICABLE
5) NOT APPLICABLE
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Annual Statement for the year 2003 of the

PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

5
Reinsurance
Contracts
Ceding 75%
or More of
Direct
Premiums
Written

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Reinsurance Payable

Paid
Losses

Unearned
Premiums

14

Contingent
Commissions

Cols. 7
through 14
Totals

16 17

Other
Amounts
Due to
Reinsurers

Ceded
Balances
Payable

18
Net
Amount
Recoverable
From
Reinsurers
Cols. 15 -
[16 +17]

19

Funds
Held by
Company
Under
Reinsurance
Treaties

AA-1120645

FREMONT INSURANCE CO. (UK) LT

UNITED KINGDOM

10 11 12
Known IBNR IBNR
Case LAE Loss LAE
Reserves Reserves Reserves

AAAAAAAAAAAAAAAAAAAAAAAAA w3
AAAAAAAAAAAAA L8 PR 141 I
AAAAAAAAAAAA Bl
L8883 200
URUTUURE: 1 REERRRE: 1 IR
[EDUUERTRRE PRS- "2 ) EUOR:
AAAAAAAAA 1507 51289
AAAAAAAAAAAAAAAAAAAAAAAAAA 9.4
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80 1,064
AAAAAAAAA 2079
AAAAAAAAAAAAAAAAAAAAAAAAA 194 9
[EPURURIRTREN FUURRRORRRRE- - RO 10
2 o3
AAAAAAAAAAAAAAAAAAAAAAAA 4101
EUURERUETN FURURRRE- () RO 140
AAAAAAAAAAAA 3290
AAAAAAAAAAAAAAAAAAAAAAAAA 168y .3
Lar 123)......... .68
AAAAAAAAAAAAAAAAAAAAAAAAA 45)
AAAAAAAAAAAA B 1es) 3
AAAAAAAAAAA 97y e 43
e
e 186) ... 61
RUURRIORY -1} PR 1997
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URURROUROE - 1 R oo 1

NOTE: Report the five largest provisional commission rates included in the cedant's reinsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:

Name of Company

N

N

DB LN =

o

8 9
Known

Paid Case Loss

LAE Reserves
s
s
AAAAAAAAAAAAA (N U
el
L 4T0) . 11628
EUUOE: -1 I
AAAAAAAAAAAAAAAAAAAAAAAAA 124
AAAAAAAAAAAAAAAAAAAAAAA 1,105
o.......580) . 3093
a3
AAAAAAAAAAAA 18228
sl T
s
1189 558
825
L A013] 1,688
AAAAAAAAAAAA 411145
s
AAAAAAAAAAAA B
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE

Commission Rate

Ceded Premium
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Annual Statement for the year 2003 of the

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

5
Reinsurance
Contracts
Ceding 75%
or More of
Direct
Premiums
Written

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Reinsurance Payable

Unearned
Premiums

14

Contingent
Commissions

Cols. 7
through 14
Totals

16 17

Other
Amounts
Due to
Reinsurers

Ceded
Balances
Payable

18
Net
Amount
Recoverable
From
Reinsurers
Cols. 15 -
[16 +17]

19

Funds
Held by
Company
Under
Reinsurance
Treaties

AA-1121134

LONDON & OVERSEAS INS. CO. PL

UNITED KINGDOM

NOTE: Report the five largest provisional commission rates included in the cedant's reinsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:

7 8 10 11 12
Known Known IBNR IBNR
Paid Paid Case Loss Case LAE Loss LAE
Losses LAE Reserves Reserves Reserves Reserves
UTUIRTRR A IDURRRRR | FEURRURTRNS "} [EUURURRUE: | IUURURDRETRRDN AR
A0 888 146
AAAAAAAAAAA ary 282709 393
A 1000 Bl 11040 100
B3 14390 1 4915 .25
sy 88y 242, (0] R oo 1
AAAAAAAAAAAA B
AAAAAAAAA L0 AT 2t e 130
AAAAAAAAAAAA Al 9 Ay Ay 91
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 1,563 128 TT) 79
L2338 7520 %22 642y TT
A 46| .2
s 1983 .. ..283) . 385 78
URUERRRNN -3 IOREREOERUTE FRURRURTURN ;) IERURRUUE -1 IDUUURURORE - -1 FEEE 175
EURDRDERE -1 FUUEUEURTNE IUURRTRTORRY A FORDEDEERPERY FEOURRTROIUTTY RSO
TR} RN FEREERTRION [ESUEURRERURY IUPEURRETRETE IR
DTN - O 20 30
39 00
RUTIDRRINE -1 Al T2
s T o 15
288 138) 14538 . 987| . 17,093 . .5201
UTUIDTRNS: 2 IENUEEUREURRY IEDRRRREURUE " IRUEURURERRE -} OO M2y 3
8983
URUIRRERUE: § IR (N T} FEERREURURTE IR PR
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 184
2 S e 2097
2190 ee Moo 338
1
AAAAAAAAAAAAA B
IS SRR ISR URETREY ISRRRTRRUT IDRERRDRRRE: | MU 1
AAAAAAAAAAAAAAAAAAAAAAAAAAA N PO FEERUREURURTE IR PSR
2
AAAAAAAAAAAAA N PR N ISR EDN SUERDRERUEN FUURDRDRETERDN FERRRERN
AAAAAAAAAAA 1000 2462
233 42
471 75 70 1
1
Name of Company
1) NOT APPLICABLE
2) NOT APPLICABLE
3) NOT APPLICABLE
4) NOT APPLICABLE
5) NOT APPLICABLE

Commission Rate

Ceded Premium
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Annual Statement for the year 2003 of the

PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

5
Reinsurance
Contracts
Ceding 75%
or More of
Direct
Premiums
Written

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Reinsurance Payable

Paid
Losses

Unearned
Premiums

14

Contingent
Commissions

Cols. 7
through 14
Totals

16 17

Other
Amounts
Due to
Reinsurers

Ceded
Balances
Payable

18
Net
Amount
Recoverable
From
Reinsurers
Cols. 15 -
[16 +17]

19

Funds
Held by
Company
Under
Reinsurance
Treaties

AA-3190129

PAUMANOCK INS CO LTD

10 11 12
Known IBNR IBNR
Case LAE Loss LAE
Reserves Reserves Reserves

AAAAAAAAAAAA Mloe) 3
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 1
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NOTE: Report the five largest provisional commission rates included in the cedant's reinsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:

Name of Company

N

N

DB LN =

o

8 9
Known

Paid Case Loss

LAE Reserves
o)
AAAAAAAAAAAA 41 .1
8
RRUIRE | HET
8|69
UEUITRTIUE: J FE
AAAAAAAAAAAA M8
el e
AAAAAAAAAAAAAAAAAAAAAAAAA 131
383
3T
AAAAAAAAAAA 139) . 406
AAAAAAAAAAAAAAAAAAAAAAAAAAA 1
2 138
AAAAAAAAAAAAAAAAAAAAAAAAAA 4
92
AAAAAAAAAAAAA (N U
348
s
450|221
... .36218
2,043
L4 8%
AAAAAAAAAAAAAAAAAAAAAAAAA 4
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE

Commission Rate

Ceded Premium
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Annual Statement for the year 2003 of the

PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

5
Reinsurance
Contracts
Ceding 75%
or More of
Direct
Premiums
Written

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Reinsurance Payable

Paid
Losses

10

Known
Case LAE
Reserves

1"

IBNR
Loss
Reserves

12

IBNR
LAE
Reserves

Unearned
Premiums

14

Contingent
Commissions

Cols. 7
through 14
Totals

16 17

Other
Amounts
Due to
Reinsurers

Ceded
Balances
Payable

18
Net
Amount
Recoverable
From
Reinsurers
Cols. 15 -
[16 +17]

19

Funds
Held by
Company
Under
Reinsurance
Treaties

AA-1121405

SR INTERNATIONAL BUSINESS INS

UNITED KINGDOM

NOTE: Report the five largest provisional commission rates included in the cedant's reinsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:

Name of Company

N

N

DB LN =

o

SCHEDULE F -
8 9
Known
Paid Case Loss
LAE Reserves
AAAAAAAAAAAAAAAAAAAAAA 11,765
AAAAAAAAAAAAA (N U
AAAAAAAAAAAA 7y T4
198
UPUURDENE - R
364
AAAAAAAAAAAAAAAAAAAAAAAAA 40
AAAAAAAAAAAAAAAAAAAAAAAAA 145
AAAAAAAAAAAA 13]..........60
AAAAAAAAAAAAAAAAAAAAAAAA 428
B 181
8
AAAAAAAAAAAA 41 .10
2
AAAAAAAAAAAA 13306
.88 256
AAAAAAAAAAAAAAAAAAAAAAAAA 133
AAAAAAAAAAAA 00
20
T 109
338
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE

Commission Rate

Ceded Premium




(A4

v

Annual Statement for the year 2003 of the

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

5
Reinsurance
Contracts
Ceding 75%
or More of
Direct
Premiums
Written

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Reinsurance Payable

Paid
Losses

12

IBNR
LAE
Reserves

Unearned
Premiums

Contingent
Commissions

Cols. 7
through 14
Totals

16 17

Other
Amounts
Due to
Reinsurers

Ceded
Balances
Payable

18
Net
Amount
Recoverable
From
Reinsurers
Cols. 15 -
[16 +17]

19

Funds
Held by
Company
Under
Reinsurance
Treaties

AA-3191278

—
c
Py
m
()]
c
=
=
wn
c
9
=
=
o
m
(]
o
=
O
>
=
=

NOTE: Report the five largest provisional commission rates included in the cedant's reinsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:

N

N

DB LN =

o

8 10 11
Known IBNR

Paid Case Loss Case LAE Loss

LAE Reserves Reserves Reserves
s
e T 12917
CoooteAl 22| t09)
2 4l
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 1. 1374
AAAAAAAAAAAAAAAAAAAAAAAAA 180y ... |...... . 626
AAAAAAAAAAAAAAAAAAAAAAA 1,386 ... 206) . 6320
sy 82 5,322
2839 X 482
284y 464 1,643
U1 § SRR REEU FURRRURDRRRTE PSRRI
AM45| . 1836( . 98s|
AAAAAAAAAAAA A
s 83y 8] 2,135
8%y 30226
AAAAAAAAAAA 400
AAAAAAAAAAA 128)
AAAAAAAAAAA 180). 8
AAAAAAAAAAAAAAAAAAAAA 178,736| . 9730) 152,053
U A IR UEY FORUEDURERRITY FOOUORTE
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 145
82 a1 4
U U IONURPRDRN IO
343
AAAAAAAAAAAA B %4 486
8T
7 Y (RN IR
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 1,092
I KR [ o

1
Name of Company

NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE

Commission Rate

Ceded Premium
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Annual Statement for the year 2003 of the

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On Reinsurance Payable 18 19
Reinsurance Net
Contracts 7 8 o 10 " 12 3 14 15 16 7 Amount Funds
Ceding 75% Recoverable Held by
NAIC or More of Other From Company
Federal Com Direct Reinsurance Known Known IBNR IBNR Cols. 7 Ceded Amounts Reinsurers Under
ID pany Domiciliary Premiums Premiums Paid Paid Case Loss Case LAE Loss LAE Unearned Contingent through 14 Balances Due to Cols. 15- | Reinsurance
Number | Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums | Commissions Totals Payable Reinsurers [16 +17] Treaties
AA-1560999 00000 |ZURICHINSURANCECO  |CANADA | | 122 | | || s w4 st | oess 7| | estf
AA-1460190 {00000 | ZURICH INSURANCE CO. |SWITZERLAND |\ . . [ .. 9841} (N TR 1895 242 7082( 17520 83T 16,269| 19251 143441
AA-1120018 | 00000, | ZURICH INTERNATIONAL (UK) LTD |UNITED KINGDOM. . | .. ... .| ... (72 .. . 720\ . . .. .. |.......38%| ' 1,034 . .926) . 324) 878996 (83) T
AA-1120001 100000 | ZURICH SPECIALTIES LONDON LTDJUNITED KINGDOM. | | . 1961 . 2673) o f 299 60| 4592 1.886( .. 960 | 13130 887 | 12243
1799998 | Total Unauthorized - Other Non-U.S. Insurers (Under $100,000) 502 (632) 144 573 49 796 350 227 1,507 595 912 100,360
1799999 Total Unauthorized - Other Non-U.S. Insurers 663,427 52,116 8,102 357,027 27,904 478,532 33,006 175,576 1,132,263 132,675 999,588 311,490
1899999 Total Unauthorized 1,309,853 55,969 9,256 728,092 47,374 700,763 34,784 265,703 1,841,941 141,049 1,700,892 819,946
1999999 Total Authorized and Unauthorized 6,214,650 284,200 40,609 6,582,005 337,795 3,797,658 694,000 2,282,995 8,293 14,027,555 534,724 13,492,831, 2,293,415
9999999 Totals 6,214,650 284,200 40,609 6,582,005 337,795 3,797,658 694,000 2,282,995 8,293 14,027,555 534,724 13,492,831 2,293,415
. ) iy . ) . o ) 1 2 3
NOTE: Report thelflv.e largest provisional co.mmlsswn rates Ilncluded in the.ced.ants reinsurance treaties. Name of Company Commission Rate Ceded Premium
The commission rate to be reported is by contract with ceded premium in excess of $50,000: — — E—
1) NOT APPLICABLE
2) NOT APPLICABLE
3) NOT APPLICABLE
4)  NOT APPLICABLE
5) NOT APPLICABLE




Annual Statement for the year 2003 of the

SCHEDULE F - PART 4
Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

NAIC
Company
Code

Name of Reinsurer

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses

Current

Overdue

9

Over 120
Days

10

Total
Overdue
Cols.6+7 +
8+9

Total Due
Cols. 5+ 10

12

Percentage
Overdue
Col. 10/ Col. 11

13
Percentage
More Than

120 Days
Overdue
Col. 9/ Col. 11

4
Domiciliary
Jurisdiction
NHO
NH

0299999

Total Authorized-Affiliates-U.S.-Non-Pool

0499999

Total Authorized-Affiliates

06-0383750

HARTFORD FIRE INS CO




Annual Statement for the year 2003 of the

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

NAIC
Company
Code

Name of Reinsurer

Domiciliary
Jurisdiction

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses

Current

Overdue
6 7 8 9 10
Total
Overdue
11029 30-90 91-120 Over 120 Cols. 6+ 7+
Days Days Days Days 8+9

Total Due
Cols. 5+ 10

12

Percentage
Overdue
Col. 10/ Col. 11

13
Percentage
More Than

120 Days
Overdue
Col. 9/ Col. 11

52-0515280

U.S. FIDELITY & GUARANTY




Annual Statement for the year 2003 of the

SCHEDULE F - PART 4
Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)
Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses
Overdue
1 2 3 4 5 6 7 8 9 10 11 12 13
Percentage
Total More Than
Federal NAIC Overdue Percentage 120 Days
ID Company Domiciliary 11029 30-90 91-120 Over 120 Cols.6+7 + Total Due Overdue Overdue
Number Code Name of Reinsurer Jurisdiction Current Days Days Days Days 8+9 Cols. 5+ 10 Col. 10/ Col. 11 Col. 9/ Col. 11
63-0598629 | 11762 | VESTAFIRE INSURANCE CORP |l Y PR ¢ ) | IO PO NN RN RN RSN NN ETRRERRERY ) | NSRS AU
133635895 ]20311 . | XL CAPITALASSURANCEINC INY @ @a
756017952 124554 | XLINSAMERICAINC . [DE 2 22 100.000( ... 100.000
131290712 }20583 . | XL REINSURANCE AMERICAINC  INY a4l aal a4l 100.000| ... 100.000
95-1651549 113269 |ZENITHINSCO . . NCA L N T PR ISR ORI RO 20
36-4233459 | 16535 | ZURICH AMERICAN INSURANCE COMPAINY ST ] 00 00 88T 17040 1.704
0599999 Total Authorized-Other U.S. Unaffiliated Insurers 79,272 2 208 483 25,782 26,475 105,747 25.036 24.381
AA-9991100 | 00000 = |ALABAMA COMMERCIALAUTOINSPR IRl . .| A a0
AA-9991105 ] 00000 | CALIFORNIA COMMERCIAL AUTO INSURIRI 8825 A
AA-9991108 00000 = | CONNECTICUT COMMERCIAL AUTOMO \RI 200 20
AA-9990000. | 00000 . |DISTRICT OF COLUMBIA COMMERCIAL \RI 898
74-1194354 110818 | FACILITY INSURANCE CORPORATION |\ TX T TAT
AA-9991112 ] 00000 | GEORGIA COMMERCIAL AUTOMOBILE I \RI ] 6 ] eV
AA-9991115 00000 | ILLINOIS COMMERCIAL AUTOMOBILE IN\RI 2 A
AA-9991120 00000 = |KENTUCKY COMMERCIAL AUTOMOBILE \RI T8 TS
AA-9991121 100000 | LOUISIANA COMMERCIAL AUTOMOBILE \RI ] 6T ] O
AA-9992122 100000 = |MASSACHUSETTS WC ASSIGNED RISK \MA 88
AA-9991421 100000 = | MASSACHUSETTS WORKERS' COMPEN |FL . ... ... 4068 | 4068
AA-9992114 100000 . | MICHIGAN WORKERS' COMPENSATION INFL 8268 3288
AA-9991423 100000 | MINNESOTA WORKERS' COMPENSATIO \MN 2038 T3
AA-9992121 100000 | MISSISSIPPIWC ASSIGNEDRISKP ~ IMS LA09) 090
AA-9992118 100000 = | NATIONAL WORKERS' COMPENSATION \FL 98021 ee02T
AA-9991132 100000 = |NEWHAMPSHIREAUTOREINSFACIL INH ] LA T N NN RN RSO IR T
AA-9991133 100000 . |NEW HAMPSHIRE COMMERCIAL AUTOMIRI 3
AA-9991134 100000 = |NEW JERSEY COMMERCIAL AUTOMOBI \RI 83T AT
AA-9991160 00000 = |NEWJERSEYUCJF ~ INJ. 394\ 394
AA-9991137  ]00000 . |NEW YORK SPECIAL RISKDISTRIBUTIO \RI 2300 23
AA-9991139 ] 00000 . |NORTH CAROLINAREINSURANCE FACILINC 3120 2
AA-9991141 100000 | OHIO COMMERCIAL AUTOMOBILEINSU 1OH | L N B PR IR DR ERRERDRTN RO By
AA-9991142 100000 | OKLAHOMA COMMERCIAL AUTOMOBILE|OK .| . A8 481
AA-9991164 00000 | PENNSYLVANIAPOOLED COMMERCIAL \RI 38 e
AA-9992111 ]00000 | PENNSYLVANIAWORKERS' COMPENSA \FL S
AA-9991150 00000 = | TENNESSEE COMMERCIAL AUTOMOBIL \RI 3
AA-9991443 100000 | TENNESSEE WORKERS COMPENSATIO |\ TN 6T e
AA-9992082 00000 = | TEXAS SMALL PREMIUMPOLICY \TX B
AA-9991152 00000 = | VERMONT COMMERCIAL AUTOMOBILE \RI ] 1040 ] o4
AA-9991153 ] 00000 | VIRGINIA COMMERCIAL AUTOMOBILE INIRI . | 09T 1697
AA-9991156 | 00000 = | WEST VIRGINIA COMMERCIAL AUTOMO \RI 28
AA-9992090 00000 . |WISCONSIN SPECIAL RISKDISTRIBUTIO\RI 200 20
AA-9991450 100000 WISCONSIN WORKERS COMPENSATION| WI 2477 2477




Annual Statement for the year 2003 of the

SCHEDULE F - PART 4
Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

NAIC
Company
Code

Name of Reinsurer

Domiciliary
Jurisdiction

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses

Current

Overdue
6 7 8 9 10
Total
Overdue
11029 30-90 91-120 Over 120 Cols. 6+ 7+
Days Days Days Days 8+9

Total Due
Cols. 5+ 10

12

Percentage
Overdue
Col. 10/ Col. 11

13
Percentage
More Than

120 Days
Overdue
Col. 9/ Col. 11

AA-1126582

LLOYDS SYNDICATE 0582

UNITED KINGDOM




Annual Statement for the year 2003 of the

SCHEDULE F - PART 4
Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

NAIC
Company
Code

Name of Reinsurer

Domiciliary
Jurisdiction

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses

Current

Overdue
6 7 8 9 10
Total
Overdue
11029 30-90 91-120 Over 120 Cols. 6+ 7+
Days Days Days Days 8+9

Total Due
Cols. 5+ 10

12

Percentage
Overdue
Col. 10/ Col. 11

13
Percentage
More Than

120 Days
Overdue
Col. 9/ Col. 11

AA-1120962

ST. PAUL REINSURANCE COMPANY L

UNITED KINGDOM




Annual Statement for the year 2003 of the

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)
Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses
Overdue
1 3 4 5 6 7 8 9 10 1 12 13
Percentage
Total More Than
Federal Overdue Percentage 120 Days
ID Domiciliary 11029 30-90 91-120 Over 120 Cols. 6 +7 + Total Due Overdue Overdue
Number Name of Reinsurer Jurisdiction Current Days Days Days Days 8+9 Cols. 5+ 10 Col. 10/ Col. 11 Col. 9/ Col. 11
0899999 Total Authorized-Other Non-U.S. Insurers 10,017 41 23,385 23,426 33,443 70.048 69.925
0999999 Total Authorized 207699 2 261 483 51,139 51,885 259,584 19.988 19.700
AA3190194 LIBERTY MUTUAL (BERMUDA)LTD.  [BERMUDA | sl s
AA-3190330 STUART INSURANCE GROUP LIMITED  |BERMUDA .
1299999 Total Unauthorized-Affiliates-Other (Non-U.S.) 142 142
M
1399999 Total Unauthorized-Affiliates 142 142
00-0000000 BULFINCHINDEMNITY COMPANYLTD (VT | 20 | | . .sf s 8| 10000 926
23-2088429 CIGNAWORLDWIDEINSCO . \DE BB
75-0203470 COMMERCIAL STANDARD INS CO. N TX 00 00 100 100000} 100.000
31-0908652 CONSTELLATION REINSURANCE CO  INY B2 888888 11224 53298 53298
13-2901685 CORPAREINSURANCE CO  INY 4l 4l 4l 100000} 100.000
13-2725603 DOMINION INS CO OF AMERICA  INY 185 185 185 100000} 100.000
03-0317623 EQUINOXINSCO . . . . . VT B B
25-1232960 ERIEINSCO o PAL 120 20
25-6038677 ERIEINSEXCHANGE  WPA N N TN OSSOSO TS PSSP TR T
06-1206659 HOUSING AUTHORITY PROPERTY INSU \VT @I
54-1453470 INTERNATIONAL ATLANTISINS CO VT
00-0000000 INTERSTATE INDEMNITY COMPANY.  \WVT 450 4500
23-1892289 LEGION INSURANCE COMPANY  \PA B @
13-1916653 MIDLANDINS GO INY (8 (N P (N I 100000} 100.000
95-1728812 MISSIONINSCO. . NCA @A @@ @D
00-0000000 NATIONAL TELECOMCORP. VI MAL 98 e 1,082( 89464}
311291374 NORTH AMERICAN BUILDERS INDEM . 1CO B8 BB
41-0446480 NORTH STARMUTUALINSCO . IMN @ @)@
86-0271410 PINETOPINSCO . . . |l L T 288 28838879339 79.339
23-0580680 RELIANCEINSCO . APA B
75-1670124 REPUBLICINS CO A TX B2 8 8s s2s 14504 720000 0 71739
66-0357766 ROYAL& SUNALLIANCE INSPRINS /PR 8820 382
62-0363335 SOUTHERN AMERICANINS CO . JUT e e e 100000} 100.000
1499999 Total Unauthorized-Other U.S. Unaffiliated Insurers 1,491 2 971 1,923 2,896 4,387 66.013 43.834
AA-9995043 US.ARCRAFTINSURANCEGROUP  (NY | o4l
1699999 Total Unauthorized-Pools - Voluntary Pools 478 478




Annual Statement for the year 2003 of the

SCHEDULE F - PART 4
Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses
Overdue
1 2 3 4 5 6 7 8 9 10 1 12 13

Percentage

Total More Than

Federal NAIC Overdue Percentage 120 Days

ID Company Domiciliary 11029 30-90 91-120 Over 120 Cols. 6 +7 + Total Due Overdue Overdue

Number Code Name of Reinsurer Jurisdiction Current Days Days Days Days 8+9 Cols. 5+ 10 Col. 10/ Col. 11 Col. 9/ Col. 11
AA-3190809 {00000
AA-3194148 100000
AA-3190577 00000, .
AA-1560021 00000
AA-1120120 00000
AA-4430010 00000, .
AA-1460005  |00000
AA-1460115 00000
AA-1120126 | 00000, .
AA-1120445 100000
AA-1120140 100000
AA-1464104 | 00000 .
AA-1460082 {00000
AA-1320310 00000
AA-3194128 00000, .
AA-1120170 00000
AA-1120150 00000
AA-3194126 | 00000 .
AA-3770118 00000
AA-3190522 {00000
AA-1360015. | 00000, .
AA-1240112 100000
AA-1120215 00000
AA-1320005. | 00000, .
AA-5760025 {00000
AA-1240170 00000
AA-1560044 | 00000, .
AA-1320229 100000
AA-1320035 00000
AA-5760006 | 00000, .
AA-1122027 00000
AA-1460025 {00000
AA-0000000 | 00000, .
AA-3190035 100000
AA-1120361 00000
AA-1120290 | 00000, .
AA-0000000 {00000
AA-1120305 00000
AA-1240052 | 00000, .
AA-9994107 100000
AA-3160015 00000

AA-1120375 100000 CGU INTERNATIONAL INS CO PLC UNITED KINGDOM 9




Annual Statement for the year 2003 of the

SCHEDULE F - PART 4
Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

NAIC
Company
Code

Name of Reinsurer

Domiciliary
Jurisdiction

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses

Current

Total Due
Cols. 5+ 10

12

Percentage
Overdue
Col. 10/ Col. 11

13
Percentage
More Than

120 Days
Overdue
Col. 9/ Col. 11

AA-1930320

GIO AUSTRALIA HOLDINGS LTD

AUSTRALIA

Overdue
6 7 8 9 10
Total
Overdue
11029 30-90 91-120 Over 120 Cols. 6+ 7+

Days Days Days Days 8+9
e s
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA oo
A
s (1)
|4
A A
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA £ S UREUEY N ERREORURENY FOREORTURRRRRERIN |
e s
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 176 ... 116
s 158
| 120
N O R UUURRRORPRUON AOUPRPRRPRPROS: 1 & IO X1k |
e Te
3| 1,345
s
T
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 461 ... .46
| e




Annual Statement for the year 2003 of the

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

SCHEDULE F - PART 4

Federal
ID
Number

Name of Reinsurer

Domiciliary
Jurisdiction

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses

Overdue
6 7 8 9 10
Total
Overdue
11029 30-90 91-120 Over 120 Cols. 6+ 7+
Days Days Days Days 8+9

Total Due
Cols. 5+ 10

12

Percentage
Overdue
Col. 10/ Col. 11

13
Percentage
More Than

120 Days
Overdue
Col. 9/ Col. 11

AA-1120995

MUNICIPAL GENERAL INSURANCE LT

UNITED KINGDOM

100.000

100.000




Annual Statement for the year 2003 of the

SCHEDULE F - PART 4
Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

NAIC
Company
Code

Name of Reinsurer

Domiciliary
Jurisdiction

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses

Current

Total Due
Cols. 5+ 10

12

Percentage
Overdue
Col. 10/ Col. 11

13
Percentage
More Than

120 Days
Overdue
Col. 9/ Col. 11

AA-1122004

SLATER WALKER INS. CO. LTD.

UNITED KINGDOM

Overdue
6 7 8 9 10
Total
Overdue
11029 30-90 91-120 Over 120 Cols. 6+ 7+

Days Days Days Days 8+9
o
2|2
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA £ IR |
2380|2380
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 20 12
A A
22
e
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA oo
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA A Al
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA £ S UREUEY N ERREORURENY FOREORTURRRRRERIN |
BT 333
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA oo
A 25
e T
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 154 154
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1

0l -

Annual Statement for the year 2003 of the

SCHEDULE F - PART 4
Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

NAIC
Company
Code

Name of Reinsurer

Domiciliary
Jurisdiction

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses

Current

Overdue
6 7 8 9 10
Total
Overdue
11029 30-90 91-120 Over 120 Cols. 6+ 7+
Days Days Days Days 8+9

Total Due
Cols. 5+ 10

12

Percentage
Overdue
Col. 10/ Col. 11

13
Percentage
More Than

120 Days
Overdue
Col. 9/ Col. 11

AA-1460190

ZURICH INSURANCE CO.

SWITZERLAND
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Annual Statement for the year 2003 of the

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)
Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses
Overdue
1 2 3 4 5 6 7 8 9 10 1 12 13
Percentage
Total More Than
Federal NAIC Overdue Percentage 120 Days
ID Company Domiciliary 11029 30-90 91-120 Over 120 Cols. 6 +7 + Total Due Overdue Overdue
Number Code Name of Reinsurer Jurisdiction Current Days Days Days Days 8+9 Cols. 5+ 10 Col. 10/ Col. 11 Col. 9/ Col. 11
AA-1120018  [00000 | ZURICH INTERNATIONAL (UK)LTD  [UNITEDKINGDOM [ 7200 | | | e
AA-1120001 /00000 . | ZURICH SPECIALTIES LONDONLTD  |UNITEDKINGDOM ) 2848 s 28 287309380935
1799999 Total Unauthorized-Other Non-U.S. Insurers 36,154 482 26 24 23,532 24,064 60,218 39.961 39.078
1899999 Total Unauthorized 38,265 484 997 24 25,455 26,960 65,225 41.334 39.026
M
1999999 Total Authorized and Unauthorized 245,964 486 1,258 507 76,594 78,845 324,809 24.274 23.581
9999999 Totals 245,964 486 1,258 507 76,594 78,845 324,809 24.274 23.581




Annual Statement for the year 2003 of the

SCHEDULE F - PART 5
Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Recoverable Smaller of Total
Reinsurance Paid Losses Col. 11 or Provision for
Recoverable Funds Held Sum of Cols. & LAE 20 % of Unauthorized
NAIC all ltems By Company 6 through 10 Subtotal Expenses Amount in Reinsurance
Federal Com Schedule F Under Ceded Other but not in Col. 5 Over 90 Days 20 % of Smaller of Dispute Smaller of
ID pany Name of Domiciliary Part 3, Reinsurance Letters of Balances Miscellaneous Allowed excess of minus past Due not Amount in Col. 11 or Included in Col. 5 or Cols.
Number Code Reinsurer Jurisdiction Col. 15 Treaties Credit Payable Balances Offset Items Col. 5 Col. 11 in Dispute Col. 13 Col. 14 Col. 5 12+15+16
AA-3190194 100000 |LIBERTY MUTUAL (BERMUDA) LTD. (BERMUDA | . 21698 . 2000| . 37815) 021898
980336014 100000 | LIBERTY REINSURANCE (BERMUDA)(BERMUDA | . 217,837| 217,625 | ... 2083
98-0413905 {00000 |STJAMESINSCOLTD . |BERMUDA | . .203581| . . 203580\ . . . .. . | .............|.............0................|....203580 . . ' (N NN NN FOE RO RRONE RO FUUT OO 1
AA-3190330 | 00000 |STUART INSURANCE GROUP LIMITE [BERMUDA | .. 28768| 12000 0280000 03,092 T8
AA-3190751 100000 | WAUSAU (BERMUDA)LTD ~ (BERMUDA | . . . .936| . .600| |3 22
0399999 | Total Affiliates-Other Non-U.S. Insurers 472,520 425,006 62,815 3,426 472,517 3 3
0499999 Total Affiliates 472,520 425,006 62,815 3,426 472,517 3 3
21-0581060 100000 | AAACWJ INSURANCE COMPANY (VT ) 835 88T 838
66-0437305 130953 |ACEINSCO ... PR (8 P R RN R RRRN FOSURERETRRRTY FORRTERRTR IR N D R PR R ORRRRRETN RSO 1
72-1478054 111042 JAMICUS MUTUALINSCO. (LA 88
61-1181100 | 10438 |ASHMONT INSURANCE COMPANY (A(VT 790 880 ee0y 22
59-3498544 110902 | ATLANTIC PREFERREDINSCO . (FL .. 1. 20 B 00 82
38-0315280 {18988 |AUTO-OWNERSINSCO ML\ LN O N RN O P RN NN RTRION VSO R REON OO OO RERTY IR
00-0000000 | 11277 |BULFINCH INDEMNITY COMPANY LT {VT | .. . . .° BOIS ) 2 14166 20080 S 00 0 10
23-2088429 140819 | CIGNAWORLDWIDEINSCO . (DE @ BB @
36-3536176 | 16284 | CLASSIC FIRE & MARINE INSURANC (IN b 32 B2
750203470 120605 | COMMERCIAL STANDARD INSCO . (TX . . .} . ... .. . . .~ 00 ] 00 00 2 10
31-0908652 | 22144 | CONSTELLATION REINSURANCE COINY. . | ... . . .7 A N R PSRN OROIRRETEEY ISR FUURRURURTUEN NPRERI 898 1200 1,711
13-2001685 135165 |CORPAREINSURANCE CO  INY | 8B Al o8
00-0000000 100000 | CPN INSURANCE CORP ~  (HL . ) 2788 AL 3000 T8
13-2725603 128541 | DOMINION INS CO OF AMERICA  INY. . | ... .. .. .. 1) 188 ¥ 2T 135
38-2145898 | 33499 | DORINCO REINSURANCECO . (Ml .} . ... 516} . - L R M3 O] 152y A 36
030317623 | 10587 |EQUINOXINSCO . . . . . . VT ST 2 B2 s 8
25-1232960 126263 |ERIEINSCO . (PAL B B3
25-6038677 126271 |ERIEINSEXCHANGE ~~  [PA | . 26 1160 8952 LAY 260
420331872 | 13773 | FARM BUREAU MUTUAL INSCO || A 828 BT A2 T80 . 580
00-0000000 | 10601 | GATEWAY RIVERS INSURANCE CO_ (VT ) ... 8100 290 6500 b B0
06-1206659 | 10069 |HOUSING AUTHORITY PROPERTY IN/VT . | ... . 15204 634 16890 @] 18204
52-1739109 | 10048 |HYUNDAIMARINE & FIREINSCOLT |CA | ... .. .. .. 41 481 48
133077651 140223 | ICM INSURANCE COMPANY  INY. B
95-2769232 127847 |INSURANCE COMPANY OF THEWES(CA | . 870 B 8T
54-1453470 110625 | INTERNATIONAL ATLANTISINS CO (VT b MM
00-0000000 | 10627 | INTERSTATE INDEMNITY COMPANY VT | ..........6880f . .20} . . | ... ... Ty 498\ 458
23-1892289 | 24422 | LEGION INSURANCE COMPANY  [PA | . ... . . 41481 4148\ 4,148
13-1916653 123493 |MIDLANDINSCO . INY. M Ml M 2 11
95-1728812 123604 |MISSIONINSCO . . . . . |CA | ... M2V M2y @M 112
52-1957776 {10950 | MOUNTAIN RIDGE INS CO VT 82,500 78,381 6,811 82,500
1. Amounts in dispute totaling $ 5,054 areincluded in Column 5.
2. Amounts in dispute totaling $ 4,988 are excluded from Column 13.
3. Column 5 excludes $ ... 829 recoverables on ceded IBNR on contracts in force prior to July 1, 1984 and not subsequently renewed.




Annual Statement for the year 2003 of the Liberty Mutual Insurance Company

SCHEDULE F - PART 5
Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Recoverable Smaller of Total
Reinsurance Paid Losses Col. 11 or Provision for
Recoverable Funds Held Sum of Cols. & LAE 20 % of Unauthorized
NAIC all ltems By Company 6 through 10 Subtotal Expenses Amount in Reinsurance
Federal Com- Schedule F Under Ceded Other but not in Col. 5 Over 90 Days 20 % of Smaller of Dispute Smaller of
ID pany Name of Domiciliary Part 3, Reinsurance Letters of Balances Miscellaneous Allowed excess of minus past Due not Amount in Col. 11 or Included in Col. 5 or Cols.
Number Code Reinsurer Jurisdiction Col. 15 Treaties Credit Payable Balances Offset Items Col. 5 Col. 11 in Dispute Col. 13 Col. 14 Col. 5 12+15+16
00-0000000 | 10428 | NATIONAL TELECOM CORP. VI 3899 19020 24000 183 3999
210524225 | 12122 INEW JERSEY MANUFACTURERS INSINJ b B B B e
31-1291374 {41920 |NORTH AMERICAN BUILDERS INDEM CO . | ... .36\ . .68 . 315 3B
410446480 | 14850 |NORTH STARMUTUALINSCO . (MN 0 @) @@ O @)
06-1008792 137818 |ORIONINSCO . (CT .. T T
00-0000000 . | 00000, . | ORUGA INDEMNITY CORP. VT 1380 14002207 1380 |
86-0271410 126751 |PINETOPINSCO |l RN PR A9 4391 288 B 439
13-3333610 |35157 | PUTNAMREINSURANCE CO . INY. . | ... .. . . .. 194 194 194
36-2930605 | 26549 | REINSURANCE CO OF AMERICAINC|IL | ... .. ...~ LN N R ORISR FEOEROREDETS FEEREETRRTN RRORSTORUREOTE FERERR (N TN TN RSSO RO FUUT OO 1
230580680 24457 |RELIANCEINSCO . (PA ) T30 1040 104y 8260 . B2
751670124 138318 |REPUBLICINSCO . |TX 2818828 168 2415
66-0357766 36749 |ROYAL & SUNALLIANCE INSPRINS [PR | . .. . .~ 1952 22T 2T LT25 ) 1,725
00-0000000 | 10527 | SAINT GEORGEINSCO = = = VT AT 2259 B09) AT
43-1424791 126557 | SHELTER REINSURANCE COMPANY (MO} ... ... .22} . . .. . .. L N IR - PR PSRRI RO L TN - § IR PR FOR RN TR ROETRREIY RRPRRRRRRIRE
62-0363335 {12602 | SOUTHERN AMERICANINS CO . |UT . | 6| e o6
31-4316080 25135 |STATE AUTOMOBILE MUTUALINSC {OH | .99 OB 104 e
59-3209601 110168 | SUPERIOR GUARANTY INSCO  (FL . ) 87| 22 B 3
00-0000000 {00000 |THE CHURCH INSURANCE COOF VE|VT . | ... . . 1462 TS| 200000 @20 A62)
00-0000000 | 10487 | TIARA INSURANCE COMPANY VT 1000
480928222 140584 |TRAVEL AIRINSURANCE COMPANY (KS ) 083 B3 88
06-1286274 {36161 | TRAVELERSPROP CASINSCO |CT ... ... ... | . ... ... . . .. M6) 6 146
13-2953213 136048 | UNIONE ITALIANA REINS COOF AM INY | ... .. .. .. 481 481 48
420644327 113021 |UNITEDFIRE&CASCO . |l A 400 3B BB s
0599999 Total Other U.S. Unaffiliated Insurers 147,149 83,450 65,272 296 14,166 133,394 13,755 1,922 384 10 (27) 13,744
AA-9995013 100000 |ASSOCIATED AVIATION UNDERWRITINY 938 98938
AA-9995068 100000 |CANADIAN AVIATION INSURANCE G NY | . 2AT8
AA-9993219 100000 | NRG AMERICA SYNDICATEINC  (NY. 8 s s
AA-9995043 100000 | U.S. AIRCRAFT INSURANCE GROUP (NY | ... 87743 ... .| ... .....78666) 4652\ 8838 4425\ 4,425
0799999 Total Pools and Associations - Voluntary 88,686 81,144 4,652 83,318 5,368 5,368
AA-3190809 100000 |ACECAPITALRELTD [BERMUDA | . 20 BB 8
AA-3190156 | 00000 |AEGIS INDEMNITY ~~ [BERMUDA |\ . 6440) | 8554 A0
AA-3194148 100000 | ALLIED WORLD ASSURANCE CO  (BERMUDA | . . . 703} || ... 180V 180 AT 573
AA-3190577 00000 | XL INSURANCECOLTD . .  |BERMUDA | .. . 1200 B 8 33
AA-1320010 | 00000 |ABEILLE REASSURANCES = |FRANCE | ... . .99} . | ... .. By B8 8
AA-1560021 100000 |ABEILLE REASSURANCES = [CANADA | 63| B0 BB
AA-3191151 {00000 |ACCORD RE LTD BERMUDA 1
1. Amounts in dispute totaling $ 5,054 areincluded in Column 5.
2. Amounts in dispute totaling $ 4,988 are excluded from Column 13.

3. Column 5 excludes $ 829 recoverables on ceded IBNR on contracts in force prior to July 1, 1984 and not subsequently renewed.




Annual Statement for the year 2003 of the

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

6

Funds Held
By Company
Under
Reinsurance
Treaties

1"

Sum of Cols.
6 through 10
but not in
excess of
Col. 5

12

Subtotal
Col. 5
minus
Col. 11

13
Recoverable
Paid Losses

& LAE
Expenses
Over 90 Days
past Due not
in Dispute

20 % of
Amount in
Col. 13

Smaller of
Col. 11 or
Col. 14

16
Smaller of
Col. 11 or

20 % of
Amount in
Dispute
Included in
Col. 5

17
Total
Provision for
Unauthorized
Reinsurance
Smaller of
Col. 5 or Cols.
12+15+16

7 8 9 10
Ceded Other
Letters of Balances Miscellaneous Allowed
Credit Payable Balances Offset Iltems
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1 2 3 4 5
Reinsurance
Recoverable
NAIC all ltems
Federal Com Schedule F
ID pany Name of Domiciliary Part 3,
Number Code Reinsurer Jurisdiction Col. 15
AA-1560515 100000 |ACEINAINSCO ~  [CANADA | . .. .9
AA-0000000. | 00000  |ACE INA OVERSEAS INSURANCE CO [BERMUDA | ... .. . .
AA-3190770 {00000 |ACE TEMPESTRECOLTD  |BERMUDA [ .. . . 4
AA-1120120 100000 | AEGON INSURANCE CO. (UK) LTD. | UNITED KINGDOM| . (9)
AA-0000000 |00000 |AIG EUROPE (UK)LTD =  |UNITEDKINGDOM| . . 181
AA-1120330 100000 |AIOIINS CO OF EUROPE ~  |UNITEDKINGDOM| . . .  ° 1
AA-1580015 100000 | AIOIINSURANCE CO.LTD. . [JAPAN | .. ... .
AA-4430010 | 00000 | AL AHLEIA INSURANCE CO. SAK. (KUWAIT | . . 61
AA-1460005 {00000 | ALBA ALLGEMEINE VERS. GES.AG |SWITZERLAND | = 547
AA-1460115 100000 |ALEAEUROPELTD . [SWITZERLAND | 2146
AA-1120126 | 00000 |ALEALONDONLTD . [UNITEDKINGDOM| 13,624
AA-1120445 {00000 |ALLIANZ CORNHILL INSURANCE PLC| UNITED KINGDOM| 145
AA-1120140 100000 | ALLIANZ CORNHILL INTERNATIONAL [UNITED KINGDOM] 20
AA-1320065 | 00000 |ALLIANZ MARINE & AVIATION (FRAN (FRANCE | . ° 14
AA-1340099 {00000 |ALLIANZ MARINE & AVIATION VERSI | GERMANY [ . . 14
AA-1464104 100000 |ALLIANZ RISK TRANSFER SWITZERL [SWITZERLAND | . 40,604
AA-1460082 | 00000 | ALLIANZ SUISSE VERSICHERUNGEN[SWITZERLAND | 21
AA-1460007 {00000 | ALLIANZ VERSICHERUNG SCHWEIX | SWITZERLAND | = . . . .
AA-1320310 100000 |ALLIANZVIAIARDT = [FRANCE . | .. ... . . 2
AA-3194128 100000 |ALLIED WORLD ASSURANCE CO.LT (BERMUDA | . . 2991
AA-1120170 {00000  |ANDREW WEIR INSURANCE CO. LTD|UNITED KINGDOM| 969
AA-1120150 00000 | ANGLO AMERICAN INS. CO. LTD. = |UNITED KINGDOM| . (3)
AA-3194126 | 00000 | ARCHRE (BERMUDA) . [BERMUDA | .. . 10,872
AA:3770118 100000 |ARCHREINSCOLTD .  |CAYMANISLANDS| = 2107
AA-3190522 100000 |ASHMONT INSURANCE COMPANY LT BERMUDA | . 838
AA-1120337 100000 | ASPEN INSURANCE UKLTD . |UNITEDKINGDOM| . . 179
AA-1360015 {00000 | ASSICURAZIONI GENERALIS.PA.  |ITALY | . ... . ..719
AA-3190004 00000 |ASSOCIATED ELECTRIC & GAS INSU |[BERMUDA | . 88,699
AA-1240112 100000 | ASSURANCES GROUPE JOSI = |BELGIUM | .. . . 40
AA-1120215 100000 . |AVIATION AND GENERAL INSURANC | UNITED KINGDOM| .~ 1
AA-1320005 100000 |AVIVAASSURANCESSA. ~ [FRANCE | .. ... 2
AA-1560390 | 00000 |AVIVA INSURANCE COMPANY OF CA|CANADA | ... . . . 245
AA-5760025 {00000 |AVIVALTD. ... . .. .. ... .. ..  |SINGAPORE | .. .. .. .2
AA-1240170 100000 |AXABELGIUM  ~ |BELGIUM | . 9%
AA-1569530 | 00000 | AXA BOREAL ASSURANCES INC. [CANADA | ... ... . .
AA-1560044 {00000 |AXACANADA . |CANADA | . .. 6120
AA-1320012 | 00000 | AXA CORP SOLUTIONS ASSURANCE [FRANCE | ... ... .7
AA-1320229 100000 |AXAFRANCEIARD . [FRANCE | .. 15,207
AA-1120895 {00000 | AXA GLOBAL RISKS (UK)LTD . |UNITEDKINGDOM| = .. . .8
AA-1320035 |00000 | AXA RE FRANCE 317
1. Amounts in dispute totaling $ 5,054 areincluded in Column 5.
2. Amounts in dispute totaling $ 4,988 are excluded from Column 13.

3. Column 5 excludes

$ 829 recoverables on ceded IBNR on contracts in force prior to July 1, 1984 and not subsequently renewed.




Annual Statement for the year 2003 of the

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

6

Funds Held
By Company
Under
Reinsurance
Treaties

1"

Sum of Cols.
6 through 10
but not in
excess of
Col. 5

12

Subtotal
Col. 5
minus
Col. 11

13
Recoverable
Paid Losses

& LAE
Expenses
Over 90 Days
past Due not
in Dispute

20 % of
Amount in
Col. 13

Smaller of
Col. 11 or
Col. 14

16
Smaller of
Col. 11 or

20 % of
Amount in
Dispute
Included in
Col. 5

17
Total
Provision for
Unauthorized
Reinsurance
Smaller of
Col. 5 or Cols.
12+15+16

7 8 9 10
Ceded Other
Letters of Balances Miscellaneous Allowed
Credit Payable Balances Offset Iltems
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e
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1 2 3 4 5
Reinsurance
Recoverable
NAIC all ltems
Federal Com Schedule F
ID pany Name of Domiciliary Part 3,
Number Code Reinsurer Jurisdiction Col. 15
AA-5760006 | 00000 |AXAREINS (ASIA)PTELTD . |SINGAPORE | . 366
AA-1122027 100000 | AXA REINSURANCE UK.PLC [UNITED KINGDOM] 5666
AA-3194139 100000 |AXISRE (BERMUDA) .  |BERMUDA | . 345
AA-1460025 | 00000 | BALOISE INS.CO.LTD. (BASLER  [SWITZERLAND |} .  ° 13
AA-0000000 |00000 |BELLEFONTEINS.CO. . . . |UNITEDKINGDOM| . . 307
AA-3190035 {00000  |BERMUDA FIRE AND MARINE INSUR |BERMUDA | . . 205
AA-3191004 100000 |BISONINSCOLTD . [BERMUDA . | . . . 62
AA-1560050 | 00000 |BOILER INSPECTION & INS.CO.. [CANADA | ... .. ..
AA-1120361 {00000 |BRITISH & EUROPEAN REINSURANC | UNITED KINGDOM| . 119
AA-1120290 | 00000 | BRITISH AVIATION INSURANCE CO. [UNITED KINGDOM] . 30
AA-0000000. | 00000 | BRITISH COMMERCIAL INSURANCE [UNITED KINGDOM}
AA-0000000. {00000 | BRITISH MERCHANT INS. CO. LTD  |UNITED KINGDOM| 216
AA-1120305 | 00000 | BRYANSTON INSURANCE CO.  [UNITED KINGDOM] 84
AA-1240052 | 00000 |C.E.A.l. CIE EUROPEENE D'ASS INDU(BELGIUM | . .~ 10
AA-9994107 {00000  |CANADIAN ACCIDENT REINSURANC |CANADA | . ... . .75
AA-1560110 | 00000 |CANADIAN GENERAL INSURANCE C [CANADA | .. . .. .
AA-1121110 100000 | CAVELL INSURANCE COLTD ~  |UNITED KINGDOM| . 151
AA:5280012 {00000  |CENTRAL REINSURANCE CORPORA | TAIWAN | ... .. .. .2
AA-3160015 100000 | CENTURY PROPERTY ~ [BARBADOS = | .. . . 4,517
AA-1120375 100000 | CGU INTERNATIONAL INS COPLC | UNITED KINGDOM| . 212
AA-3190055 {00000 |CHAMPLAININSCOLTD . |BERMUDA | . 211
AA-1120328 00000 | CHARTER REINSURANCE COMPANY|UNITED KINGDOM| . 104
AA-5320030 100000 |CHINAINTRECOLTD ~~ [HONGKONG . | ... ... . .3
AA-1580010. {00000 | CHIYODA FIRE AND MARINE INSURAVJAPAN | .. .. . 63
AA-1560196 | 00000 | CHUBB INS CO OF CANADA  [CANADA | . 10
AA-1821000 | 00000 | CIA DE SEGOUROS FIDELIDADE ~ (PORTUGAL | . . 4
AA-1120795 {00000 | CIGNARE CO (UK)LTD .  |UNITEDKINGDOM| = - 1,098
AA-1560197 100000 | CITADEL GENERAL ASSURANCE CO [CANADA | ... ... . .8
AA-1120345 100000 |CITYINTINSCOLTD .  |UNITEDKINGDOM| . . 48
AA-3190060. | 00000 . |CLARENDON INSURANCE CO. (BER (BERMUDA . | ... ... ... .
AA-1320117 100000 |COMPAGNIE DE REASSURANCED'IL [FRANCE | ... . . .
AA-1320105 | 00000 |COMPAGNIE TRANSCONTINENTALE (FRANCE | . . . . . 4
AA-2280011 {00000 | COMPANY DE SEGUROSDEVIDA |CHILE | ... .. . . .6
AA-3190390 | 00000 |COMPUTER INSURANCE COMPANY (BERMUDA | .. . 351
AA-1460038 100000 |CONVERIUMAG . [SWITZERLAND | . .
AA-1120415 100000 |CONTINENTAL ASSURANCE CO. OF | UNITED KINGDOM| .. . . (14)
AA-0000000 |00000 | CONTRACTORS CASUALTY LTD ~~ |BERMUDA | . . . (1)
AA-0000000 | 00000  |CONTRACTORS' CASUALTY & SURE [LUXEMBOURG | . 117,191
AA-1464100 {00000 | CONVERIUM LTD SWITZERLAND ~ |SWITZERLAND | = . . 23
AA-1340015 |00000 |CONVERIUM RUECKVERSICHERUNG| GERMANY 48
1. Amounts in dispute totaling $ 5,054 areincluded in Column 5.
2. Amounts in dispute totaling $ 4,988 are excluded from Column 13.

3. Column 5 excludes

$ 829 recoverables on ceded IBNR on contracts in force prior to July 1, 1984 and not subsequently renewed.




Annual Statement for the year 2003 of the

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of
Reinsurer

Domiciliary
Jurisdiction

5

Reinsurance
Recoverable
all ltems
Schedule F
Part 3,
Col. 15

6

Funds Held
By Company
Under
Reinsurance
Treaties

1"

Sum of Cols.
6 through 10
but not in
excess of
Col. 5

12

Subtotal
Col. 5
minus
Col. 11

13
Recoverable
Paid Losses

& LAE
Expenses
Over 90 Days
past Due not
in Dispute

20 % of
Amount in
Col. 13

Smaller of
Col. 11 or
Col. 14

16
Smaller of
Col. 11 or

20 % of
Amount in
Dispute
Included in
Col. 5

17
Total
Provision for
Unauthorized
Reinsurance
Smaller of
Col. 5 or Cols.
12+15+16

AA-1120645

FREMONT INSURANCE CO. (UK) LTD

UNITED KINGDOM
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1. Amounts in dispute totaling
2. Amounts in dispute totaling
3. Column 5 excludes

$
$

5,054 are included in Column 5.

$.......4




Annual Statement for the year 2003 of the

SCHEDULE F - PART 5

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17
Recoverable Smaller of Total
Reinsurance Paid Losses Col. 11 or Provision for
Recoverable Funds Held Sum of Cols. & LAE 20 % of Unauthorized
NAIC all ltems By Company 6 through 10 Subtotal Expenses Amount in Reinsurance
Federal Com Schedule F Under Ceded Other but not in Col. 5 Over 90 Days 20 % of Smaller of Dispute Smaller of
ID pany Name of Domiciliary Part 3, Reinsurance Letters of Balances Miscellaneous Allowed excess of minus past Due not Amount in Col. 11 or Included in Col. 5 or Cols.
Number Code Reinsurer Jurisdiction Col. 15 Treaties Credit Payable Balances Offset Iltems Col. 5 Col. 11 in Dispute Col. 13 Col. 14 Col. 5 12+15+16
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AA-1720070 |00000 |IF P&C INSURANCE CO. LTD. FINLAND (1,100 1,632 (1,100) (1,100)
1. Amounts in dispute totaling $ 5,054 areincluded in Column 5.
2. Amounts in dispute totaling $ 4,988 are excluded from Column 13.
3. Column 5 excludes $ 829 recoverables on ceded IBNR on contracts in force prior to July 1, 1984 and not subsequently renewed.




Annual Statement for the year 2003 of the

Federal
ID
Number

Name of
Reinsurer

Domiciliary
Jurisdiction

5

Reinsurance
Recoverable
all ltems
Schedule F
Part 3,
Col. 15

6

Funds Held
By Company
Under
Reinsurance
Treaties

1"

Sum of Cols.
6 through 10
but not in
excess of
Col. 5

12

Subtotal
Col. 5
minus
Col. 11

13
Recoverable
Paid Losses

& LAE
Expenses
Over 90 Days
past Due not
in Dispute

20 % of
Amount in
Col. 13

Smaller of
Col. 11 or
Col. 14

16
Smaller of
Col. 11 or

20 % of
Amount in
Dispute
Included in
Col. 5

17
Total
Provision for
Unauthorized
Reinsurance
Smaller of
Col. 5 or Cols.
12+15+16

AA-1120980

MINSTER INS CO LTD

UNITED KINGDOM

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)
7 8 9 10
Ceded Other
Letters of Balances Miscellaneous Allowed
Credit Payable Balances Offset Iltems
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1. Amounts in dispute totaling $
2. Amounts in dispute totaling $
3. Column 5 excludes $

5,054 are included in Column 5.




Annual Statement for the year 2003 of the

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

Federal
ID
Number

Name of
Reinsurer

Domiciliary
Jurisdiction

5

Reinsurance
Recoverable
all ltems
Schedule F
Part 3,
Col. 15

6

Funds Held
By Company
Under
Reinsurance
Treaties

1"

Sum of Cols.
6 through 10
but not in
excess of
Col. 5

12

Subtotal
Col. 5
minus
Col. 11

13
Recoverable
Paid Losses

& LAE
Expenses
Over 90 Days
past Due not
in Dispute

20 % of
Amount in
Col. 13

Smaller of
Col. 11 or
Col. 14

16
Smaller of
Col. 11 or

20 % of
Amount in
Dispute
Included in
Col. 5

17
Total
Provision for
Unauthorized
Reinsurance
Smaller of
Col. 5 or Cols.
12+15+16

AA-3191083

PICO LTD.

BERMUDA

SCHEDULE F - PART 5
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1. Amounts in dispute totaling $
2. Amounts in dispute totaling $
3. Column 5 excludes $

5,054 are included in Column 5.




Annual Statement for the year 2003 of the

SCHEDULE F - PART 5
Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17
Recoverable Smaller of Total

Reinsurance Paid Losses Col. 11 or Provision for
Recoverable Funds Held Sum of Cols. & LAE 20 % of Unauthorized

NAIC all ltems By Company 6 through 10 Subtotal Expenses Amount in Reinsurance

Federal Com Schedule F Under Ceded Other but not in Col. 5 Over 90 Days 20 % of Smaller of Dispute Smaller of
ID pany Name of Domiciliary Part 3, Reinsurance Letters of Balances Miscellaneous Allowed excess of minus past Due not Amount in Col. 11 or Included in Col. 5 or Cols.
Number Code Reinsurer Jurisdiction Col. 15 Treaties Credit Payable Balances Offset Iltems Col. 5 Col. 11 in Dispute Col. 13 Col. 14 Col. 5 12+15+16

AA-1121335 {00000 | SIRIUS INSURANCE CO. (UK) LTD. |[UNITED KINGDOM
1. Amounts in dispute totaling $ 5,054 areincluded in Column 5.
2. Amounts in dispute totaling $ 4,988 are excluded from Column 13.

3. Column 5 excludes $ ... 829 recoverables on ceded IBNR on contracts in force prior to July 1, 1984 and not subsequently renewed.



Annual Statement for the year 2003 of the

6

Funds Held
By Company
Under
Reinsurance
Treaties

1"

Sum of Cols.
6 through 10
but not in
excess of
Col. 5

12

Subtotal
Col. 5
minus
Col. 11

13
Recoverable
Paid Losses

& LAE
Expenses
Over 90 Days
past Due not
in Dispute

20 % of
Amount in
Col. 13

Smaller of
Col. 11 or
Col. 14

16
Smaller of
Col. 11 or

20 % of
Amount in
Dispute
Included in
Col. 5

17
Total
Provision for
Unauthorized
Reinsurance
Smaller of
Col. 5 or Cols.
12+15+16

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)
7 8 9 10
Ceded Other
Letters of Balances Miscellaneous Allowed
Credit Payable Balances Offset Iltems
Y RN (14 U R
Y Y | R IR
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s
L2889 mf
AAAAAAAAAAAAAAAAAAAAAAAAAAAAA /&)
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el
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TR B2
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AAAAAAAAAAA 19390
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e
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e

1 2 3 4 5
Reinsurance
Recoverable
NAIC all ltems
Federal Com Schedule F
ID pany Name of Domiciliary Part 3,
Number Code Reinsurer Jurisdiction Col. 15
AA-1440076 | 00000 | SIRIUS INTERNATIONAL INS. CORP (SWEDEN | ... . . 53
AA-1440080 |00000 |SKANDIAINSCOLTD ~ . JSWEDEN | ... .. . (1)
AA-1122004 {00000 | SLATER WALKERINS. CO.LTD. |UNITEDKINGDOM| = - 1,153
AA-1320284 100000 |SOCIETE PARISIENNE DE SOUSCRIP|FRANCE | .. 149
AA-0000000 | 00000 | SOLEN VERSICHERUNGENAG = [SWITZERLAND | . . 7
AA-1580110 {00000 | SOMPO JAPAN INSURANCE INC. | JAPAN | . . . .. 102
AA-1320295 100000 |SOREMA ~ ~  |FRANCE | . 1
AA-0000000 |00000 | SOUTHERN CROSS UNDERWRITING| AUSTRALIA | . . .7%9
AA-1121360 {00000 |SOVEREIGN . .. . . |UNITEDKINGDOM| . . 511
AA-1120485 100000 | SOVEREIGN INSURANCE (UK) LTD. [UNITED KINGDOM} . 3
AA-1121366 | 00000 | SPHERE DRAKE INSURANCE LTD  |UNITED KINGDOM| = 4,077
AA-1121365 {00000 | SPHERE INSURANCE CO.LTD. . |UNITEDKINGDOM| = - 1,444
AA-1320018 100000 |SPSRE . . |FRANCE | 1,812
AA-1121405 100000 |SR INTERNATIONAL BUSINESS INS  [UNITED KINGDOM] . 8
AA-1122005 {00000 | STHELEN'SINS.CO.LTD . |UNITEDKINGDOM| = .. . .9
AA-1121375100000 | ST. PAUL INTERNATIONAL INS. CO_ [UNITED KINGDOM] 62
AA-3190253 | 00000 |STANLEY WORKS (BERMUDA)LTD T (BERMUDA | .. . 3457
AA-1440090 {00000  |STOCKHOLM ATERFORSAKRINGS A/| SWEDEN | . . .. . .
AA-3190125 100000 |STOCKHOLM RE (BERMUDA) LIMITE |BERMUDA | . 136
AA-1121390 | 00000 | STRONGHOLD INSURANCE CO.  |UNITED KINGDOM| . . ° 1,660
AA-1580075 {00000  |SUMITOMO MARINE & FIREINSCOL|JAPAN | ... .. . 53
AA-0000000 |00000 | SWAN INSURANCE CO.LTD. . |UNITEDKINGDOM| . . 41
AA-1340045 | 00000 |SWISS RE GERMANY ~ |GERMANY | . ' 1,819
AA-1360240 {00000 | SWISS RE ITALIANASPA = | TALY 2
AA-1560016 | 00000 |SWISS RE LIFE & HEALTH CANADA | CANADA | .. . . 950
AA-1560160 | 00000 | SWISS REINSURANCE CO CANADA |CANADA | . 16,773
AA-1460146 {00000 | SWISS REINSURANCE CO. . |SWITZERLAND | - 11,119
AA-3770101 100000 | T.A.C. INSURANCE COMPANY ~ |CAYMANISLANDS| = - 1,087
AA-3190485 100000 | TCPL INSURANCE SERVICESLTD ~ |BERMUDA | .. . 1
AA-1340218 {00000 | TELAVERSICHERUNG = |GERMANY | . . .70
AA-3191272 100000 | TERRA NOVA (BERMUDA) INSCO  (BERMUDA | ... ... 8
AA-1580095 100000 |TOARECOLTD . [JAPAN ) 12
AA-1121445 100000 | TOKIO MARINE EUROPE INSURANCE| UNITED KINGDOM| . . .7
AA-1560810 | 00000 |TORONTO GENERAL INSURANCE C [CANADA | ... . . . .
AA-1460075 100000 |TRANSREZURICH . [SWITZERLAND |} . ° 17
AA-0000000. {00000 |TRANSALTA INSURANCE SERVICES |BARBADOS = | . .. - 1,003
AA-1560820 | 00000 | TRANSATLANTICRECO . . [CANADA | . . 6806
AA-3191065 100000 |TRENTINS.CO. ..  [BERMUDA | . . 8
AA-1120040 {00000 | TRENWICKINTLLTD . |UNITEDKINGDOM| = . 35
AA-1121468 |00000 | TRIDENT GENERAL INSURANCE UNITED KINGDOM 3
1. Amounts in dispute totaling $ 5,054 areincluded in Column 5.
2. Amounts in dispute totaling $ 4,988 are excluded from Column 13.

3. Column 5 excludes

$ 829 recoverables on ceded IBNR on contracts in force prior to July 1, 1984 and not subsequently renewed.
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Annual Statement for the year 2003 of the

6

Funds Held
By Company
Under
Reinsurance
Treaties

1"

Sum of Cols.
6 through 10
but not in
excess of
Col. 5

12

Subtotal
Col. 5
minus
Col. 11

13
Recoverable
Paid Losses

& LAE
Expenses
Over 90 Days
past Due not
in Dispute

20 % of
Amount in
Col. 13

Smaller of
Col. 11 or
Col. 14

16
Smaller of
Col. 11 or

20 % of
Amount in
Dispute
Included in
Col. 5

17
Total
Provision for
Unauthorized
Reinsurance
Smaller of
Col. 5 or Cols.
12+15+16

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)
7 8 9 10
Ceded Other
Letters of Balances Miscellaneous Allowed
Credit Payable Balances Offset Iltems
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ooootf | 32
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Cooos00|ef
T2
TR FEUUREURRRURIN ¢ ) | KSR R
ool merr| |
s
el e
B
U FEUURERRRUN (| KSR R
el
AAAAAAAAAA 18782 825
L 363y a8
9800 88T

742,067 132,675 207,756

1,023,635

109,122

108,001

1 2 3 4 5
Reinsurance
Recoverable
NAIC all ltems
Federal Com- Schedule F
ID pany Name of Domiciliary Part 3,
Number Code Reinsurer Jurisdiction Col. 15
AA-3190525 100000 |TRIMARK INSURANCE COMPANY LI |BERMUDA | . 1
AA-1120431 100000 | TUREGUM INSURANCE COMPANY (U UNITED KINGDOM| 4,954
AA-1380140 {00000 | UAP - NIEUW ROTTERDAM VERZEK |NETHERLANDS | . 13
AA-0000000. | 00000 | UBERRIMAE FIDEIINS CO. LTD. (BERMUDA | . 3693
AA-1422000 | 00000 | UNI STOREBRAND GENINSCO  [NORWAY | . .. 9
AA-1121480 {00000  |UNIONAMERICA INSURANCE CO. LT |UNITED KINGDOM| 897
AA-1121491 100000 | UNIONE ITALIANA (UK) REINSURAN | UNITED KINGDOM| 143
AA-1120590 00000  |UNITED FRIENDLY GENERAL INS LT | UNITED KINGDOM| . 387
AA-1121503 {00000 | UNITED STANDARD INSURANCE CO.|UNITED KINGDOM| . 287
AA-0000000 100000 |UNITRUST . NIGERIA | . .
AA-3190580 | 00000 | UNIVERSAL REINSURANCE COLTD (BERMUDA | .. . 6,084
66-0515824 100000 |UPINSCO . . . .. .. . . . . . VIRGIN ISLANDS | = = 342,194
AA-0000000 |00000 | VEHICLE & GENERAL INS COLTD  |UNITED KINGDOM| . 45
AA-1420148 100000 |VESTAFORSIKRING .  INORWAY | . 160
AA-1420145 100000 |VESTAGROUP ~  INORWAY [ .. . . 4
AA-1340235 100000 | VICTORIA VERSICHERUNGSA ~ (GERMANY |} 4
AA-1121525 100000 | WALBROOK INSURANCE CO. LTD.  [UNITED KINGDOM] 531
AA-1440100 {00000 | WASA INTERNATIONAL INS. CO.LT |SWEDEN | ... .. .. .5
AA-1560375 100000 |WELLINGTONINSCO . [CANADA | .. .. 52
AA-3190786 | 00000 |WESTBRIDGE INSLTD . [BERMUDA | .. ... 28
AA-0000000. {00000 |WHIRLPOOLINSCOLTD .. . .  |BERMUDA | . 583
AA-0000000 100000 |WILLISRE . . |UNITEDKINGDOM| . 344
AA-1560917 100000 |WINTERTHUR RE CORP OF AMERIC | CANADA | ... .. .. (1)
AA-1460185 {00000  |WINTERTHUR SWISS INSURANCE C | SWITZERLAND | = 191
AA-0000000 |00000 |WOLSELEYINSLTD . |UNITEDKINGDOM| . 21476
AA-1120386 | 00000 |WORLD AUXILIARY INSURANCE COR| UNITED KINGDOM| . (7)
AA-1121560 {00000  |WORLD MARINE AND GENERAL INS | UNITED KINGDOM| 269
AA-1340255 100000 |WURTTEMBERGISCHEAG .  |GERMANY | 740
AA-3190541 100000 | X.L. GLOBALRECOLTD . [BERMUDA . | ... .. .. .
AA-3190757 {00000 | XL MID OCEANREINSCO . . |BERMUDA | . 1,399
AA-1320177 100000 |XLREEUROPE .. [FRANCE . | ... ... .
AA-3191278 100000 |XLRELTD . . . . (BERMUDA |} . . 448
AA-1930995 100000 | ZURICH AUSTRALIAN INSLTD AUSTRALIA 1 . 1
AA-5280035 100000 | ZURICH INS (TAIWAN)LTD . [TAIWAN | ... ... ..
AA-1560999 100000 |ZURICHINSURANCECO . . |CANADA | .. . . 65
AA-1460190 {00000 | ZURICH INSURANCE CO. . |SWITZERLAND | - 16,259
AA-1120018 100000 | ZURICH INTERNATIONAL (UK) LTD  [UNITED KINGDOM] = 6,996
AA-1120001 | 00000 | ZURICH SPECIALTIES LONDON LTD |UNITED KINGDOM| = 13,130
0899999 Total Other Non-U.S. Insurers 1,132,757
1. Amounts in dispute totaling $ ... 5054 areincluded in Column 5.
2. Amounts in dispute totaling $ 4,988 are excluded from Column 13.

3. Column 5 excludes

$ 829 recoverables on ceded IBNR on contracts in force prior to July 1, 1984 and not subsequently renewed.
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Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17
Recoverable Smaller of Total
Reinsurance Paid Losses Col. 11 or Provision for
Recoverable Funds Held Sum of Cols. & LAE 20 % of Unauthorized
NAIC all ltems By Company 6 through 10 Subtotal Expenses Amount in Reinsurance
Federal Com- Schedule F Under Ceded Other but not in Col. 5 Over 90 Days 20 % of Smaller of Dispute Smaller of
ID pany Name of Domiciliary Part 3, Reinsurance Letters of Balances Miscellaneous Allowed excess of minus past Due not Amount in Col. 11 or Included in Col. 5 or Cols.
Number Code Reinsurer Jurisdiction Col. 15 Treaties Credit Payable Balances Offset Iltems Col. 5 Col. 11 in Dispute Col. 13 Col. 14 Col. 5 12+15+16
0999999 Total Affiliates and Others 1,841,112 819,946 951,298 141,049 221,922 1,712,864 128,248 20,491 4,098 1,153 (4,212) 127,117
9999999 Totals 1,841,112 819,946 951,298 141,049 221,922 1,712,864 128,248 20,491 4,098 1,153 (4,212) 127,117
1. Amounts in dispute totaling $ 5,054 areincluded in Column 5.
2. Amounts in dispute totaling $ 4,988 are excluded from Column 13.
3. Column 5 excludes $ ... 829 recoverables on ceded IBNR on contracts in force prior to July 1, 1984 and not subsequently renewed.



Annual Statement for the year 2003 of the

Federal
ID
Number

NAIC
Company
Code

8

Amounts in Col. 4
for Companies
Reporting less than
20% in Col. 7

Amounts in Dispute
Excluded from Col. 4
for Companies Reporting
less than 20%
in Col. 7

20 % of Amount
in Col. 9

1"

Amount
Reported in Col.
8x20% + Col. 10

38-0865250

SCHEDULE F - PART 6
Provisions for Overdue Authorized Reinsurance as of December 31, Current Year
5 6 7
Total

Reinsurance

Recoverable on Amounts Col. 4 divided

Paid Losses and Received Prior by

Paid LAE (b) 90 Days (Cols. 5 + 6)
28490 a0 177
AAAAAAAAAAAAAAAAAA 4745765 )
32885 100.0
A 100.0
AAAAAAAAAAAAAAAAAA 10473991 . AT6T383|
AAAAAAAAAAAAAAAAAAAAA 130843 ... .274306) . . ... ... .. .83
e ...eerae) 28Ty 9
e BRATY
C.........5009458| 83190 .09
AAAAAAAAAAAAAAAAAAA 1,247,763 78639y ... .06
AAAAAAAAAAAAAAAAAAA 1164462 9782y 12T
AAAAAAAAAAAAAAAAAA 4271010 ... ...6308879| .. . .. ... ... .. .. 83
AAAAAAAAAAAAAAAAAA 10,700,233} . 4881023|
. 3sts) 890009 380
AAAAAAAAAAAAAAAAAAAA 459,345\ .. 479093 ... ... 128
..23%1700 1399814 1.9
AAAAAAAAAAAAAAAAAAA 1810515 o Ae0r ATy
.......508%84) 150306
AAAAAAAAAAAAAAAAAAA 1,524,634 .. .50692) ... ... . .01
. 8Ad28) T3
Cesa3y 1,035,861 14
993036 5261360
L BT2TS) 100.0
T  F SRR SRETY RSSO 100.0
C.......2073765) 204484
AAAAAAAAAAAAAAAAAAAAAA 41090 o 8eT
C.....3919488| . 613506| ... . ... ... .. .06
AAAAAAAAAAAAAAAAAAAAA 126333 .08
AAAAAAAAAAAAAAAAAAAAA 198326 ... 04
Ceseen 82 (12.9)
A0S 18543 22
832831809
AAAAAAAAAAAAAAAAAAAAA 196785 09
I IN: 1 -1 K | DR 7880 12
349020 10926} . ...  .8%¢8
AAAAAAAAAAAAAAAAAAAAA 188798 ... 08
AAAAAAAAAAAAAAAAAAAAA 141507 8839
AAAAAAAAAAAAAAAAAAA 1463394 . 8389%6) 21

227,185 17,495 92.8

(a) From Schedule F - Part 4 Columns 8 + 9, total authorized, less $
(b) From Schedule F - Part 3 Columns 7 + 8, total authorized, less $

3 4
Reinsurance

Recoverable on

Paid Losses and

LAE More Than

Name of Reinsurer 90 Days Overdue (a)

ACE AMERICAN REINSURANCECO . | ... .. .. . ... . 443,516
ALLSTATEINSCO |
AMERICAN BANKERS INSCOOFFL | . . .. .. . . .. 3295
AMERICANHOMEASRCO . .. . . .| ... .94
AMERICAN RE-INSURANCE CO | ... ... ... ... ...
AXAREPROPANDCASINSCO | ... .. .. ... ... ... 19,449
BERKLEY INSURANCE COMPANY [ ... . .. .. . . . 3347
COLOGNE REINSURANCE COOF AMER | . . . .. . . . 8561
CONSTITUTIONINSCO |
CONTINENTAL CASUALTYCO . |\ .. ... .. 51572
CONVERIUM REINSURANCE NORTH AMER| . . . ' 18,530
CXREINSCOLTD . ... 172,797
EMPLOYERS REINSURANCECORP. | . . ... . .. . 56569
EVEREST REINSURANCE CO (PRUDENTIA | .
EXCESS AND CASUALTY REINSURANCEA | . ° 1,839,958
FACTORY MUTUALINSCO . . . . ... 118,670
GEREINSCORP | ... 71450
GENERAL REINSURANCECORP | ... ... ... ... .. ...38
GENERAL SECURITY NATIONALINSCO. | .. .. ... . .. ... .. 268
GERLING GLOBALREICORPOFUS | . . .. ... . .. .. .. 238
GREATAMERICANINSCO .. | ... 6175
HANNOVER RUCKVERSICHERUNGS AG. | ... ... ... . .. . . . 12,133
HARTFORDFIREINSCO . | ... ... ..
HIGHLANDSINSCO ... . .| ... 57205
HOMEINSCO . . .. . ...l
INSURANCE CORP OF NY (THE) . | .. ... ... ... ... . ...
LEXINGTONINSCO . .. . . ... . |................. 3563
LLOYD'S UNDERWRITERS . | .. ... .. ... ... .. . .258%4
LLOYDS SYNDICATE 0079 . . | ... ... 1,047
LLOYDS SYNDICATE 0227 | ... ... 809
LLOYDS SYNDICATE 0362 . . . .. .. [ ... .. . 1852
LLOYDS SYNDICATE 0435 . | ... ... ... 1,030
LLOYDS SYNDICATE 0507 . . . | ... ..738
LLOYDS SYNDICATE 0510 ... .. | ... ... 1,001
LLOYDS SYNDICATE 0529 . . | ... ... ... .° 1,407
LLOYDS SYNDICATE 0570 . . | ... 39
LLOYDS SYNDICATE 1141 | ... .. .39315
LLOYDS SYNDICATE 1236 . . . | ... . 619
LLOYDS SYNDICATE 1688 . . .| ... ... ... . 1,541
MARKELINTLINSCOLTD. . . . . [ ...
MOTORS INSURANCE CORPORATION .} ... . . . .. 44,663
NATIONAL CASUALTY CO 227,185

46,162,413 in dispute.

in dispute.
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Federal
ID
Number

NAIC
Company
Code

8

Amounts in Col. 4
for Companies
Reporting less than
20% in Col. 7

Amounts in Dispute
Excluded from Col. 4
for Companies Reporting
less than 20%
in Col. 7

20 % of Amount
in Col. 9

1"

Amount
Reported in Col.
8x20% + Col. 10

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

9999999

SCHEDULE F - PART 6
Provisions for Overdue Authorized Reinsurance as of December 31, Current Year
5 6 7
Total

Reinsurance

Recoverable on Amounts Col. 4 divided

Paid Losses and Received Prior by

Paid LAE (b) 90 Days (Cols. 5 + 6)
AAAAAAAAAAAAAAAAAAA 1661420 990815
C...881249) 50200
2mesty 142520 .02
...99096) 70826 .
AAAAAAAAAAAAAAAAAAA 15325004 o oer21) o %94
..89362) o ooTot24n 09
2822060 anrf 54
TR
C..24833800 0
AAAAAAAAAAAAAAAAAAAA 409370} 10
238221 1248056 ( 1.5
... 2354368 . 483 .57
AAAAAAAAAAAAAAAAAAA 140097 Te4218) 10
AAAAAAAAAAAAAAAAAAA 1608239 . ...903077) ... .18
C...18348) 181199) 16.8
AAAAAAAAAAAAAAAAAAA 1479640 24689241 ... .10
AAAAAAAAAAAAAAAAAAAA 403663 | 543
03228800 132829) . ................350
82838
e 2ABS) 100.0
AAAAAAAAAAAAAAAAAAAAAAAA 496 215459
e BBT298) 1.7

80,246,285 36,526,827 4.7

1,979,996

45,710,964

9,142,193

9,538,192

(a) From Schedule F - Part 4 Columns 8 + 9, total authorized, less $
(b) From Schedule F - Part 3 Columns 7 + 8, total authorized, less $

3 4
Reinsurance

Recoverable on

Paid Losses and

LAE More Than

Name of Reinsurer 90 Days Overdue (a)

NATIONWIDE MUTUALINSCO. | .. ...
NEW ENGLAND REINSURANCE CORP . . . . . . .. . . . .
NIAGARA FIRE INSURANCE COMPANY | . . . 581
NIPPONKOA INSURANCE COMPANY LTD - | .. . .. .. .. .. . .59
ODYSSEY REINSURANCE CORP.. [ ... ... ... ... .. ... ...
ONEBEACON AMERICA INSURANCE COMP| . 797475
PARTNERRECOOFTHEUS =~ | . .. ... ... .. 6979
PARTNERRE INSURANCE COMPANY OF N | . . .~ 15,513
QBE REINSURANCE CORPORATION. | ... ... .. .. . .. 5258
ROYALINDEMNITYCO |
RSUIINDCO . ... ... . 295
SPECIALTY NATIONALINSCO | ... ... ... .. . 4,293
STPAULFIRE&MARINEINSCO | ... .. ... .. .. .. 54175
ST. PAUL REINSURANCE COMPANY L | . . . . . .. .~ 134,836
SWISS REINSURANCE AMERICA CORPOR | . . . . 28529
TOA-REINSCOOF AMERICA | .. ... ... ... ... 44,745
TOKIOMARINE&FIREINSCOLTD |\ . . ... . .. . .. 43,552
TRANSATLANTIC REINSURANCECO | . . .. . . .. 36555
TRAVELERS INDEMNITY COMPANY | . . . . . . 219097
TRENWICK AMERICA REINSURANCEC | . . ... . .. .~ 159,365
US. FIDELITY & GUARANTY | ... .2
XLINSAMERICAINC | 21315
XL REINSURANCE AMERICAINC . [ ... ... .. ..
ZURICH AMERICAN INSURANCE COMPAN | 10,110
Totals 5,459,717

46,162,413 in dispute.

in dispute.
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SCHEDULE F - PART 7

Provisions for Overdue Reinsurance as of December 31, Current Year

1

Federal
ID
Number

2

NAIC
Company
Code

Name of Reinsurer

4

Reinsurance
Recoverable
All Items

5

Funds Held By
Company Under
Reinsurance Treaties

6

Letters of Credit

7

Ceded Balances
Payable

8

Other Miscellaneous
Balances

Other Allowed
Offset Items

Sum of Cols. 5 thru
9 but not in Excess
of Col. 4

Col. 4 minus Col. 10

12

Greater of Col. 11 or
Schedule F - Part 4
Cols. 8+9

AAAAAAAAAAAAAAAAAAAAAAAAAAA

AAAAAAAAAAAAAAAAAAAAAAAAAAA

9999999

31,738,763

405,659

1. Total

4. Provision for Overdue Authorized Reinsurance (Lines 2 + 3)

5. Provision for Unauthorized Reinsurance (Schedule F - Part 5, Col.17 x 1000)

6. Provision for Reinsurance (sum Lines 4 + 5)(Enter this amount on Page 3, Line 16)

AAAAAAAAAAAAAAAAAAAAAAAAAAA
AAAAAAAAAAAAAAAAAAAAAAAAAAA
AAAAAAAAAAAAAAAAAAAAAAAAAAA

127,116,600

142,998,781
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SCHEDULE F - PART 8

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

1 2 3
As Reported Restatement Restated
(Net of Ceded) Adjustments (Gross of Ceded)
'ASSETS (Page 2, Col. 3)
. Cashandinvestedassets (Line 10) | 17102022839 | 17,102,022,839
2. Premiums and considerations (Line 12) ) 2150433186 | 2150433,155
3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 13.1) | 324800376|  (214879376) - 109,930,000
4. Funds held by or deposited with reinsured companies (Line 13.2) | 681442561 ] 681,442,561
5 Otherassets b 1886443717 1,886,443,717
6. Netamount recoverable fromreinsurers 9,020,777,034 9,020,777,034
7. Totals(Line26) 22,145,151,648 8,805,897,658 30,951,049,306
LIABILITIES (Page 3)
8. Losses and loss adjustment expenses (Lines Tthrough3) | 10011896704 9618606448 - 19,630,503,162
9. Taxes, expenses, and other obligations (Lines 4through & | 697972877|  8203438| 706266315
0. Uneamed premiums (e 9) | 2423884865| 1898017.015| 4,321,901,680
1. Advanced premiums (Line 10) | 2428007 | 2428007
2. Dividends declared and unpaid (Line 11.4and 112) | 22174600 | 2217160
13. Ceded reinsurance premiums payable (net of ceded commissions) (Line 12) | 534723921 (284010921) 250,713,000
14. Funds held by company under reinsurance treaties (Line 13) | 2293414541 (2292009840| 1,405,000
15. Amounts withheld or retained by company for account of others (Line 14) | 70287910 | 71287910
16. Provision for reinsurance (Line 16) | 142908781 (42998781
17. Other liabilties (Lines 15and 17 through 23) (180,517,262) (180,517.252)
18. Total liabilities excluding protected cell business (Line 26 minus Line25) 16,022,057,314 8,805,897,658 24,827,954,972
19. Surplus as regards policyholders (Line 35) | 6123004334 XXX ... 6123094334
20. Totals (Line 36) 22,145,151,648 8,805,897,658 30,951,049,306

NOTE: s the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance

or pooling arrangements? YES[ ]NO[X]

If yes, give full explanation:

47
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SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

Credit Accident and Other Individual Contracts
Group Accident Health (Group and Collectively Guaranteed Non-Renewable for Other Accident
Total and Health Individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount %
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

. Premiumswriten | 28388010 XXX | 7043432 xxX | | xxx || XXX | 9emo| xxx | soot| xxx | | xxx || XXX | 21211837 XXX
2. Premiumseamed | 41530687| XXX | 20887837 XXX | | XXX | XXX | 99818| XXX | 3108 XXX | | XXX || XXX | 20539920| XXX
3. Incureddaims | 17.067398| a| oozl 5| || e | 25499  2s60| 6728 s384| | | | | 1742s 36
4 |ncrease In ContraCt reserves
5. Commissions (&) | (63080623 (1519 (64024331  @068)| | ||| s 45
6. Generalinsurance expenses | 891028| 25| (6745829)  @23)| | | || e @ e 1O 15688576 764
7. Taxeslicensesandfees | 1396537 34| toed28| o os2f ||| Co s 0| 15
8. Totalexpensesincured | (62773058  (127.0)| (69673732 @838) | [ || e @y 13 43| ] 16932317| 824
9. Aggregrate write-ins for deductions | |
10. Gain from underwriting before dividends or

refunds | TT238882) 186.0| 81.472457) 3900\ ) 8218) | (123908)  (1240))  (18792) (4428)) L] (4106683)  (20.0)
11 DIVIdends or rEfundS AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
12. Gain from underwriting after dividends

or refunds 77,236,352 186.0 | 81,472,457 390.0 8,216 (123,906) (124.1) (13,752) (442.8) (4,106,663) (20.0)

DETAILS OF WRITE-INS
0901 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0902 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0903 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0998. Summary of remaining write-ins for Line 9
fromoverflow page
0999. Totals (Lines 0901 through 0903 + 0998)
(Line 9 above)

(@) Includes $
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Annual Statement for the year 2003 of the

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (continued)
2 3 4

1 Other Individual Contracts
Credit Accident and 5 6 7 8 9
Group Health (Group Collectively Guaranteed Non-Renewable for Other Accident
Total Accident and Health and Individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other
PART 2 - RESERVES AND LIABILITIES
A. Premium Reserves:
1. Uneamed premiums 891207 B98983) o TA83 ) 46
2. Advance premiums
3.Reserve forrate credits 424601 424601
4. Total premium reserves, currentyear | 739867 788413\ 4o TA83 ) 46
5. Total premium reserves, prioryear | 13912,342) 14582817\ (] 12690 (671,863)
6. Increase in total premium reserves (13,172,675) (13,844,404) (74) (106) 671,909
B. Contract Reserves:
1oAdditional reserves e
2. Reserve for future contingent benefits
(deferred matemity and other similar benefits) |
3. Total contract reserves, currentyear |
4. Total contract reserves, prioryear |
5. Increase in contract reserves
C. Claim Reserves and Liabilities:
1. Total currentyear ... |....... 32716856 320205584 | ... 7963 20856 81841 2,810,690
2. Totalprioryear .| 481023855 . 473,291,069 ) 93s0y 226880 0835500 b 1,565,206
3. Increase (157,855,269) (153,085,485) (11,718) (1,824) (1,726) (4,754 ,516)
PART 3 - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1. Claims paid during the year:
1.1. On claims incurred prior to currentyear | 127145181 134650033) T2 12870\ o TAe e (1,528,960)
1.2. On claims incurred during currentyear | ATTTTSN 21882842 244825 2030 19,969,141
2. Claim reserves and liabilities, December 31, current year:
2.1.On claims incurred prior to currentyear | 319737,998 319489200\ ) T9832) e 169,076
2.2. On claims incurred during currentyear | 3430588 718148 20886 B4 2,641,760
3. Test:
3A.Lnettand2. 446883149 454139323 .84 12870\ TAe e (1,359,884)
3.2. Claim reserves and liabilities, December 31 prior year | . 481023855 473,291,069 ) ss0y 22880 835500 ] 1,565,206
3.3. Line 3.1 minus Line 3.2 (34,140,706) (19,151,746) (7,926) (9,810) (46,134) (14,925,090)

A. Reinsurance Assumed:
1. Premiums written
2. Premiums earned
3. Incurred claims
4. Commissions

B. Reinsurance Ceded:
1. Premiums written
2. Premiums earned
3.Incurred claims
4. Commissions

(36,598,618)

(37,279,989)




Annual Statement for the year 2003 of the

SCHEDULE H - PART 5 - HEALTH CLAIMS

Medical

Dental

Other

Total

Direct:

1.

2.
3.
4

Claimsincurred
Beginning claim reserve
Ending claim reserve

Claims paid N

Assumed Reinsurance:

5.

6.
7.
8

Claimsincurred
Beginning claim reserve
Ending claim reserve

Claims paid N

Ceded Reinsurance:

9.
10.
1.

Claimsincurred
Beginning claim reserve
Ending claim reserve

Claims paid N

Claimsincurred
Beginning claim reserve
Ending claim reserve

Claims paid B

80,296,547

36,604,963

58,233,337

175,134,847
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SCHEDULE P-ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P-PART 1-SUMMARY

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Yearls n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
Which . Number of
) Containment Payments and Other Payments .
Premiums 4 5 6 7 8 9 Totall Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation | 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | -7+8-9) | Assumed
A Prior 4 XXX | XXX | XXX 3152841 XXX
(2,199 6,153203) 1,318,016 4,835,187 4026629 XXX
03,1995 5886601 10452121 4,841,389 .3926467| XXX
4,199 | 5582147)  877,789| 4704358 40214421 XXX
(5..1997 5511683 740,205| 4771448 . A143497 1 XXX
.6...1998 | 5901960 . 724072| 5,177,888 . A684245) XXX
7..1999 1 5,850,133)  843979| 5,006,154 45359591 XXX
.8..2000 | 6163089  979,182| 5183907/ 41835781 XXX
.9...2001 | 6,381,866 1007531 5374335 L 3T28746| XXX
10,2002 | 7,151,708  1,345102| 5,806,606 2,826,149 ..3,105,0811 XXX
11. 2003 8,011,182 1,801,310 6,209,872 754, , , , , 2,003,799 XXX
12. Totals XXX XXX XXX 37,438,996| 5,526,712] 2,638,051 315,759] 4,501,686 34,565| 1,224,978 38,701,697 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
Claims
13 1 15 16 7 18 19 2 Salvage Total Net | Outstanding
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated | Unpaid Assumed
1.Prior | 3,064,018| 933,060/  662776| 257,360\  187,277)  165177| . 336,310| 73849 ~ 80285  (3)) . 1,105) 2,801,223} XXX
02,1994 197,564 614585|  38619)  32164| 3901 LA 1551122400 4906 871 1632141 XXX
(31995 | 191,320} 51,859) 43997|  35436| 5696 . 3334|  23348| . 9572( 5782 101 1,318] 169,902 XXX
4.1996 | 206292} 33868 31242  26541| 3205| 180) 18191 3323} 5127 8| . 2060 200137} XXX
(5.1997 | 296493} 44.240( 45,738|  55356| 4218(  763|  29227) 4076( . 7508| 9| . 3279)  278740) XXX
06,1998 | 447733\ 79880\ 77871} . 61416 . 9234|  2648) 41104|  5138) 11,932) 6] 7.342| 438786 XXX
7.1999 | 553229|  116,552| 101,388  97,750) 11,401 2763) 66264 9504 15,900 0] 10,633 521,573) XXX
.8.2000 | 688212)  179.662) 128111  136742) 13801 3156| 87147 9491} . 22184) e 17,212) . 610393) XXX
09.2001 | 886603| . 413,549)  348599| 198964 22578 . 8737|  144097|  25338|  37756| 141 .25971) 793031 XXX
10.2002 | 948473|  318,964|  729.773|  411444) 15104| 3920} 219786 23620| . 60642| . 9|  58798) 1215821} XXX
11. 2003 1,240,445 383,026] 2,041,656 706,453 22,573 4,410 402,497 45,452 121,716 (66) 162,596 2,689,612] XXX
12. Totals | 8,720,382 2,616,115 4,249,740] 2,019,626 298,988 196,505] 1,383,482 211,603 373,708 19 290,885| 9982432 XXX
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior | XXX ) XXX XXX XXX | XXX . XXX XXX | .. .2536374] 364849
02,1994 | 5,087,376 ......82679| 68097 8653| . | ... .| . 6320  ° 142,564 . 20,650
(31995 | 4,854,198 .....82462) 72505 o &4et) || ... .63200f 148,022) 21,880
4.1996 | 4,900,828 oo 81795 71382 89738 || ... .63200f 177,125) 23,012
05,1997 | 5,126,954 o....930200 0 95206| . 92681) | ... .. |. . . 63200} 242635 36105
06,1998 | 5859717 Lo 992840 101.742) 98941} )| ... ..63200f  384308] 54478
7.1999 | 5907995 850463  5057,532| 100.989( 100.768) 101.026) o f....832000 440,285| 81,288
18.2000 | 5764489 S93882) 102479} 91899 ... |......63200( 499919] 110,474
09.2001 . 5,738,600 o...899200 121071} 84081y )| ..63200( 622689] 170,342
10.2002 | 5,378,055 902) 752000 . 78593 . 74At4{ ) ... ... 63200| 947,838} 267983
11. 2003 6,036,281 1,342,870 4,693,411 75.348 74.550 75.580 63.200 2,192,622 496,990
12. Totals XXX XXX XXX XXX XXX XXX XXX 8,334,381 1,648,051

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1.
The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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SCHEDULE P-PART 2-SUMMARY

. Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Years in
Which 1 2 3 4 5 6 7 8 9 10 11 12
Losses Were
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 One Year Two Year
A Prior | 8652604| 8493496 8335153| 8517579 8433286| 8,156391| 8,038.960( 8405613| 8730528| 9026688 296160 621,075
2. 1994 | 4211925) 4091613| 3985913| 3948790 3865163 3811476| 3773005| 3793492| 3779.445| 3800951 . 21508| 7459
3. 1995 | XXX | 3976568| 3866003| 3766779| 3734283| 3702482| 3698218 3717,760| 3702568 3694259|  (8309) (23501)
4199 | XXX | XXX | 3925610| 3752410| 3765797| 3789314| 3834581 3824878| 3824657 3831739 7082|6861
51997 | XXX | XXX | XXX | 3749999| 3766462| 3902376| 3961752 4,035967| 4040665 4029365 (11.300) (6:602)
6. 1998 | XXX | XXX | XXX | XXX | 4224817| 47357318| 4462563 4597983 4645674| 4690013| 4439 92030
71999 | XXX | XXX | XXX | XXX | XXX | 4143640| 4281246 4444728| 4559685 4623755  64070| - 179,027
82000 | XXX | XXX | XXX | XXX [ XXX | XXX | 4023303 4199418| 4228086| 4341560( 13474 142,142
9. 2001 | XXX | XXX | XXX | XXX [ OXXX | XXX | XXX | 4153959 4023540 4109143|  85603| (44816)
102002 | XXX | XXX | XXX | XXX [ OXXX [ XXX | XXX | XXX | 4019618 3870778|  (148840) XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 4,202,432 XXX XXX
12. Totals 463,785 973,675
SCHEDULE P-PART 3-SUMMARY
) Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED " 12
Years in 1 ) 3 4 5 6 7 8 9 10 Number of Number of
Which Claims Closed | Claims Closed
Losses Were With Loss Without Loss
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Payment Payment
A Pror [ 000 ] 1463823 | 2522,031| 37355856 4056534 4433012| 4800704| 4997748| 5426949| 5770403 XXX | XXX
2. 1994 | 1546424)  2360377| 2801516| 3116132 3204044| 3417.072 3483810| 3536519 3574467| 3608032| XXX | XXX
3. 1995 | XXX | 1543834| 2333388| 2749004| 3018673| 3209551 37332843| 3408324| 3460921| 3495823| XXX | XXX
4199 | XXX | XXX | 1639415| 2387.399| 2803287| 3120726 37332997| 3470580 3555815 3599.980| XXX | XXX
51997 | XXX | XXX | XXX | 1517.913| 2302849| 2825366 3201576 3449766 3609348| 3707801| XXX | XXX
6. 1998 | XXX | XXX | XXX | XXX | 1691168| 2718245 3326641 3771361 4027,166| 4200311| XXX | XXX
71999 | XXX | XXX | XXX | XXX [ XXX | 1690212| 2686182 3312560| 3754778| 4051171| XXX | XXX
82000 | XXX | XXX | XXX | XXX [ OXXX | XXX | 1774143 2794224] 3327510| 3696330( XXX | XXX
9. 2001 | XXX | XXX | XXX | XXX [ OXXX | XXX | XXX | 1865373| 2824236| 3297188| . XXX | XXX
102002 | XXX | XXX | XXX | XXX [ XXX | XXX | XXX | XXX | 1.720383| 2844119| XXX | XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1,590,397 XXX XXX
SCHEDULE P-PART 4-SUMMARY
) Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
Years in
Which 1 2 3 4 5 6 7 8 9 10
Losses Were
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Ao Pror | 3732302 2970563|  2300682| 2034923  1631607|  1130259|  1034406| 812238 662632 693,981
2. 1994 | 1679786 | 909.069| 576340 409128 260834| 147272 96875| . 95565 41487| 21789
3. 1995 | XXX | 1446281| 786346 484292 303873| 185542 134780( 110899|  59543| 32495
4199 | XXX | XXX | 1308879\ 677409| 385222 233544 - 174326 17722 58974| 32362
51997 | XXX | XXX | XXX | 1232004| 614944 360612| 230482 192049 109705( 34323
L XXX | XXX | XXX | XXX | 1367.910) 607439 361259| 211216 154910| 8089
71999 | XXX | XXX | XXX | XXX | XXX | 1333780|  637480(  323189|  200019| 93864
82000 | XXX | XXX | XXX | XXX | XXX | XXX | 116,141 436824 196239 95360
9. 2001 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 1163233 | 478.367| 290359
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 1208610( 544,502
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1,729,127
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SCHEDULE P-PART 1A-HOMEOWNERS/FARMOWNERS
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
. Containment Payments and Other Payments X
Premiums 4 5 6 7 8 9 Totall Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX | XXX f 884 3039 441 903 XXX
21994 462,985| 17,905( 445,050 376456|  5006| 12,706) 5] 425000 . 3962) 426,541 214,526
31995 464,011 16,980( 447,031\ 333310| 2548| 14843\ 63| 32333 (N P 4685( 377874} 182,048
41996 | 475427\ 17,0220 458405 41887 13,051 18549 258)  39236) . | . . 58367 456,018/ 217,258
5. 1997 488,315 17,802 470513 277,897 559| 732 84| 88532) ) 4,965 324568) 146,146
6..1998 | 583110 20102|  513008| . 362953| 2990 15,064) 124) 45737\ M) 5681 420629 160,112
7...1999 | 560,130|  23,040(  537,090| .  341.600| 3868( 141990 252y s1A418) 27| 5706) 403,070 141,389
(82000 |  578658| 28152|  550,506| . 398498 5407| 18,763 . .335) . 81872) 25| . 8539 463,366 141,413
09,2001 | 608002| 35430|  572572| 425749|  6488| 11378 395|  85479| 18] 6389 485708 144,346
10,2002 | 648479 37,134}  611345|  363001) 14610 949%) 1225(  56136( 22} 5084} 42775 120,107
11. 2003 725432 66,826 658,606 306,573 15,899 4,253 142 54,652 42 1,172 349,395 115,274
12. _ Totals XXX XXX XXX 3,598,128 70,426 131,292 2,938 464,934 143 48534 4,120,847 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated Unpaid Assumed
. Prior A 18280 T 108 (N PO~ ) FERUN R 180} 22y 22y 82
21994 743} M0 @O 3 45 8 8 M) e 3T
3.199% 830 ) Al IO A8 1,018) 76
41996 888|220 A T2 3 12810 98
5. 1997 17920 66 (N TN FUURUURTURY IOURURROE-. 4 | IO, 18] M3 a0 2240 124
6. 1998 1,859 67| 03650 210 ar|oo ey 82 ary (M) 208 2736 188
T.1999 4348) . 255) 149 34 6] .89 44181 ()| .388) . 53%) 379
82000 | 8614} 286) 1441 95 my 14341 T8) 0 .832) (&) 12160 11,561 626
9201 15218} 882|  837| . 20| (7 . 1913382} 16) 13470 (8)].... 3374 19,9201 1,176
10,2002 | 24214} 1,097 4445( %44\ 39| 28] 4030( 8] 3012} (18)] .. 8000| . 34009| 2451
11. 2003 68,892 7,350 51,667 7,405 8 29 12,176 99 12,733 (185) 12,170 130,778 11,611
12. _ Totals 129,226 9,724 59,022 8,315 62 149 22,990 473 18,882 (220) 25417 211,741 16,848
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX f XXX | 19290 183
21994 4 432471 5239|  427232)  93415|  29.260) 95996 ( . ... ... .63200 603 88
(3...1995 | 381504 . 2612) 378892 82219 18.383| . 8ATST) )| 832000 874\ 144
41996 | 470603 13,304{ 457,299} 98.985| . 78158) . 99789\ . . | . ... | .. .. . 8320} sy 166
(5. 1997 1 327,433) 625  326808| . 67.054\ 3511} 69458 | .| ... 8320/ 1842 . 398
61998 | 426,656|  3201| 423,365| . 80.032| 16.372| 82526 . | .| .. ... .. .8320} 2136 600
T.1999 412,988 4,493 ) 408465/ T73725( 19.501) 76081 | 832000 42081 1,187
82000 | 481157 6230( 474927\ 83.150| 221301 86271( ) )........832000 9377|2184
92001 | 513405 7777  505628) 84441 21950} . 88308| . . | . . | ... .. 6320 ° 15,303 . 4,617
10,2002 | 464372\ 17,588( ~ 446,784) 71609 47.364| 7308 . ).........6320f 27018/ 6991
11. 2003 510,954 30,781 480,173 70.434 46.061 72.907 63.200 105,804 24,974
12. _ Totals XXX XXX XXX XXX XXX XXX XXX 170,209 41,532
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SCHEDULE P-PART 1B
PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Ymr.s " 1 2 3 Defense and Cost Adjusting and Other 10 11
ich ) Number of
Premiums Loss Payments Containment Payments Payments Total Claims
4 5 6 7 8 9 .
Were Salvage Net Paid Reported -
Earned and Direct Direct Direct Direct and (Cols. Direct
Losses Were and and and and Subrogation 4-5+6 and
Incurred Assumed Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior ... 84020 18161 672y 9 819). | 85 598 XXX
2,199 ... 876908( 58006( . 51229| 2546| 80771 1400 15,772) 948.216) 343,730
(3...1995 | 1,272,002 ... 843054(  59.807| . 55849| . 3310| . 88441 284 14,259)  923,943) 299,994
4. 1996 | 1,227,195 ....826,792| 68378 . 61616} 4123| 88852 621} 14192)  904,138) 301,668
5. 1997 | 1,199,730 .. 817,902 65370( 67,106} 4256( 101,967 939) 13,209 916410) 295825
6...1998 | 1,157,960 L. 792239( 0 66431(  69349) 6364  105941) 19100 12,658| 892,824) 298,715
71999 | 1,130,517 ... 806,709( 83729) 66522 . 7515| 110980 3164} 10415 889,803) 313,969
(82000 | 1,170,727 ...817.974(  81.883(  65305) 7378 . 108071) 1,897 9201}  900,192) 342,478
09,2001 | 1,266,460 ... T94349| 38407 48,575| . 2670 112958} (N P 12,009 914,804) 373,655
10,2002 | 1,374,117 L. 721051( 30018 27651} 12820 17251 3| . 8892| 834650 358331
11. 2003 1,499,902 400,806 18,661 8,780 628 100,359 4 2,440 490,652 322,848
12. _ Totals XXX 7,704,186 572,306 522,654 40,081] 1,016,110 8,963 113,132] 8,621,600 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting aqd Other 2 2 2
Unpaid Number of
| CaseBasis Bulk + IBNR Case Basis Bulk + IBNR 21 2 Oﬁﬁgﬁd
13 14 15 16 17 18 19 20 .
Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
. Prior 822210 41,964)  9457( 36| oo 4l 189 (M) 44241 (B8)| 421 54344) 638
21994 1 5866) 870) Wl e (] 88 5754 206
(3..199%5 | 7.882) 5887 180\ es2 sk () 142) 8492} 289
41996 | 10,593| 683} 18] 166 10521 ) 48| (M. 196) 11,313) 502
51997 14,577| 103100 GO ) 14341 84 o389 16,424 1,057
6. 1998 | 24718 727 (2768) .. 88| . .. .| ... .. | . 336 6 1,040 (D). 705| 25560 1,833
T.1999 46,754) 15260 4181 2030 4971\ 82| 20200 @) 1,060) 52415} 3,243
(82000 | 100,896) 2847 | 13161 209 e 221 4523 4. 1,878 113379} 7,085
92001 4 161,791} 4427 81932 780| ) 13141 24952 578 93421 . (8)] .. 5084} = 220956 - 13,017
10,2002 | 246416)  8593| 77432} 3549\ | 2076|  60549| 988} 172120 20 12122)  386423] 24,096
11. 2003 369,352 20,770 283,398 7,764 2,862 106,179 1,342 35,299 (47) 29,750 761,537 72,009
12. _ Totals 1,071,066 83,995 401,377 11,920 1 6,256 213,812 3,216 75,588 (140) 51,371] 1,656,597 123,975
34
Total Losses and Loss and Loss Expense Percentage Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX XXX XXX XXX XXX XXX ] XXX 49678 4,666
(2...1994 11,015,540 832000 5001} 793
3..1995 | 996422 832000 74450 1,047
4. 1996 | 989,391 832000 9792 1,521
5. 1997 1,003,577 ) 882000 14380 2074
6...1998 | 993909 832000 211850 4,425
7...1999 | 1,038,434 832000 45503| . 6912
.8...2000 | 1,108,002 832000 99156 14,223
09,2001 | 1,183,899 832000 188,546) 32410
10,2002 | 1,267,562 ; - - - | 832000 311706) 74717
11. 2003 1,304,173 51,984} 1,252,189 86.951 104.474 86.349 63.200 624,216 137,321
12. _ Totals XXX XXX XXX XXX XXX XXX XXX 1,376,528 280,069

54




SCHEDULE P-PART 1C
COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich : Number of
Premiums Containment Payments and Other Payments Total Claims
4 5 6 7 8 9 .
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX | XXX 208y 8T 284 S 30 (N PO <} I 18981 XXX
21994 1 294229)  59,938) 234291\ 273170 45105|  28207| . 5380) 25595) 69} 538 . 276418| 65803
(3..1995 | 271654| 66667 ( 204987  277,346) 51033]  25813| 5218| 26637 56| 593 . 273489| 73812
41996 | 334018 72143)  261.875| 309,828 56,685|  30627| 5087|  28546| 1260 . 947 307,003} 72920
5. 1997 | 385374| 80703)  304671| ~ 380966| 69593  37107| 5554| 31926 178) .. 842 3r4674| 82013
61998 | 455850 85868| 369,982 418,704|  75845|  38085) . 6266| . 38005 316} 10841 412,337 87,921
T.1999 400729 112,061)  297,668| 447762\ 132437) 46,1401 10,206\ 39,053)  659) 7465|  389653| 90619
(82000 | 398209) 114972|  283237|  321,184) 99385\ 35227\ 7644| 32244\ 4000 1,967 281247] 78,846
92001 | 317472  66,537) 250,935| 152,713)  28655| 10,955 10131 22979 me) 165) 156,864| 60,654
10,2002 | 329943} 89030| 240913 72612 18719 45741 475 17,465) . 64] . 80| 75393 47,983
11. 2003 361,634 115,295 246,339 30,433 8,796 1,197 243 3,790 16 16 26,365 47,608
12. _ Totals XXX XXX XXX 2,686,855 586,740 258,156 47,091 266,270 2,009 14,600 2,575,441 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
. Prior o...8286) 528 (D)) 461 10,956 181
2,199 RO A1) I 1000|2578 25
(3.1995 | 2488 321 3319 3437\ 21} 3| 939 1,038 207 (M 1...216) 89
41996 | 3887 434) 2381 5635\ . 37| . M| 795 14681 191 M3 (256) 80
5. 1997 s s @) 8 12,836 175
6. 1998 | 18474) 4262 18064 8583\ . 343| 178 3082| (TPAR I 12060 @) 18] 26421 34
71..1999 | 28333 6585 13759 15068\ . 1651| 193 4186 1956 19070 @) .600| 25238} 1,229
(8....2000 ORI (14 I 18400 @) 449 . 51080f 1,415
92001 | 61929)  16496| 14602 2560| . 1387| 38|  6386| 14431 19490 @) 77| . 65374} 1,908
10,2002 L2184 4562( . (9 ... 362} 101451) 3,080
11. 2003 , , ; , 5472 8,484 (15) 582 172,832 10,474
12. _ Totals 356,437] 101,549 304,208| 159,483 6,695 1,363 65,160 20,346 20,692 (41) 2,556 470,492 18,980
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
A Prior 4 XXX | XXX | XXX | XXX 1 XXX XXX XXX 2y (756)
21994 | 331463 52467  2789%| 112655 87535} 19.081) 832000 1,998 .. 580
08..1995 | 336770 61105 275665 . 1239701 91657} 134479} ) .........832000 2049 127
41996 | 376292 69445  306847) 112.656) 96.260) M7AT) 832000 199 (455)
L0 1997 473132\ 85822 387310} 122772) 106.343) 1200240882000 8917 5719
61998 | 535933 97,169) 438764} 117.568) 113.161) 18591 )......832000 23693 2734
L7199 | 581,991 167,100) 414,891} 142.043) 149.115) 1393800 o )..........83200) 20439 4,799
.8..2000 | 471983 139,656) 332327} 118.526) 121470} Mr332) 832000 47161 9,364
09,2001 | 272900( ~  50662| 222238 85.960| 76141 88564} ) ... ... .. 6320]| 57478\ 7899
10,2002 | 254571\ 77727\  176844) 77.156|  87.304| 73406} ) .| ... .. 6320 87256 14,195
11. 2003 305,139 105,942 199,197 84.378 91.888 80.863 63.200 146,159 26,673
12. Totals XXX XXX XXX XXX XXX XXX XXX 399,613 70,879
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SCHEDULE P-PART 1D-WORKERS' COMPENSATION
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
. Containment Payments and Other Payments X
Premiums 4 5 6 7 8 9 Totall Claims
Were Salvage Net Paid Reported -
Earned and Direct Direct Direct Direct and (Cols. Direct
Losses Were and and and and Subrogation 4-5+6 and
Incurred Assumed Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior ... 5898 135821 416 18157 25 . .5880) 210122| XXX
(21994 1 2,752184| 980,853 1,771,331] 1518,369) 493514|  76366| . 8236 1817200 189) 11,330 1,244,546) 466,629
(3...199%5 | 2,158,405 ..335983| 74448\ 7989 138228) 64 11,334 1,158,312} 439,548
4. 1996 | 1,846,894 245411 82979 7.885) 127,508} 9T 13,306| 1,142,395 432,141
5. 1997 | 1,643,734 ....201,019]  103815) 10,8401 137,433} M2 13,529 1,262,735 471,889
6...1998 |  1,759480| 262829| 1496651 1408443) 178,788|  112,546) 11,001 147673) 204} 15,017) 1,478,669 507,164
7...1999 | 1,643865| 355631 1288234 1266399) 172,073) 102109) 6305 139,789} 76 10,587 1,329,843| 464,579
.8....2000 ... 207,658  86277| 8528 108079) .. 97| ... .8028| 1067472} 423,459
09,2001 | 1715857 443830 1272,027| 727460 182,235 58197) 5108 . 83897| . 91| 282 682120 372285
10,2002 | 2,007,951| 623591 1384360 590,400 125478 46,446|  3200| 116,046 T 1,304) 624,143} 371317
11. 2003 2,486,868 72,309 18,382 1,279 124,029 31 140 336,317 324,563
12. _ Totals XXX 2,273,426 775,147 70,787 1,292,554 1,027 87,977| 10,536,674 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior 2,133,007 573,119) 234885 81802 18,025\ 667 . 38122)  2768| 36889 . 39|  343) 1802533 22741
21994 4 167,481 54,462|  26814|  13975| 1,989 . 52) 4839( 29| 31781 41 490 185,112 1,749
31995 156,054|  45801|  21923|  14957| 15461 12} 52000 . 607( . 2893| 41 1,033] 126225 1,850
41996 | 159,642 31121)  23467( 7970 1493(  61) 6246 435| . ..3336( 3| 19811 154,594 2,249
5. 1997 194699|  30476| 28582|  38324| 1,.800( . 68) 8038 10141 40811 . 6| . 2409} 167,312 3,049
6. 1998 | 289,790)  57,151) 43545|  22285| 2797|282} 13,94 1,106 6198} 5| . 4375( . 275495) 4,871
7...1999 | 306,045 81112)  54364) 64812\  3557|  BAT|  25604| 4246  T248| ). 6968 246,090 6,966
(82000 | 289,719 115880|  67,570|  97450( 4282 395 32978} 4327\ TA%4) 18] 10,209 183662) 9477
9,201 | 272,065)  206,042) ~ 202426) ~ 156,083| 3593|  360( . 35278|  2,345| 11,49 27| . 859%5]) 160031} 14,324
10..2002 | 365322} 257,201) 407,181} 277,893\ 5443] 528|  56290|  5849| 19,0501 a2 15,97 . 311,773] 23,050
11. 2003 397,339] 153,074 982,118 354,149 6,914 360 126,607 7,908 37,627 45 22,954 | 1,035,069 49,859
12. _ Totals 4,731,163 1,605,409 2,092,875] 1,129,640 51,039 3,432 353,253 30,901 139,150 202 74,924 | 4,597,896 140,185
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX [ XXX | XXX | XXX | XXX XXX XXX . AT 89,562
(2,194 1 1,950,356 .....70866(  58.184) 77888 .\ | .. .. 8320f 125858| 9,254
(3...1995 | 1,690,054 ... 78301 60.154)  86543) .\ ... .8320f 17219 9,006
4. 1996 | 1,589,972 ... 86089 64573| 93096 ... ... | .. ... 8320 144.018) 10,576
(5. 1997 A711.906)  281,859) 1430047 104.147)  96.324| 1058420 o f 882000 1544810 12,831
6..1998 | 2,024956| 270,792 ~1,754,164| 115.088) 103.030) Mr206) ). ..63200)  283,929| . 21,566
7...1999 | 1,905,115 329,182}  1,575933| 115.892) 92563} 122333} ) )..........63200) 214485 31605
(8...2000 | 1685455 ... 95816( 99942\ 94462) | ... 8320f 143,989) 39673
9..2001 | 1,394,412 ... 81.266) 124431} 66205\ | ... | ... ... 6320/ 112,396 47,635
10,2002 | 1,606,178 Q16| 79.991( 107.484) 67606\ . | ... | ... 63200} . 237409] 74364
11. 2003 1,960,541 589,155; 1,371,386 78.836 88.707 75.239 63.200 872,234 162,835
12. _ Totals XXX XXX XXX XXX XXX XXX XXX 4,088,989 508,907
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SCHEDULE P-PART 1E-COMMERCIAL MULTIPLE PERIL

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
Premiums Containment Payments and Other Payments Total Claims
4 5 6 7 8 9 .
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX | XXX |58 15871 5456) 19431 219y 52 ). 7847 XXX
2..19%4 186,328/ 3869 147,632 121,836)  8728)  24251| 3312 12,654\ 574} 3774 146,127} 13,606
3.199% 181,754) 33057 148,697 128,620) 11,901 20,549 755) 21 208 2911 147.826) 17,146
41996 | 172,961| 35767 137,194 149,684 17,840\ 20652 1,0881 12864 185) 45821 164,087 22,109
5. 1997 | 206486|  39746| 166,740( 170471) . 29,925)  26341|  2299| 14484 197) 5178} 178,575) . 37,086
6..1998 | 223552| 39685| 183,867 154,567 21,862) . 29,534| 2294\ 12282 (229)) 14,019) 172,456 26,761
T.1999 | 219,164} 43609) 175,555( 158,935| 37,581 25009 14621 15,766 1273 . 2678 159,394 27,036
(82000 | 259858) 47,778)  212,080| 167,105 28319\ 21,825| 11051 15,381 1,769 3287} 173118 21,722
09,2001 | 295086) 43691)  251395| 184.257| 50,724 20433 15881 17,266 1629 2138 168,015) 26,892
10,2002 | 284745 75867|  208878| . 81601| 1713|6520 564 13577 710} 11100 83251) 22,296
11. 2003 278,975 88,082 190,893 38,585 4,852 2,673 118 7,721 40 581 43,969 8,347
12. _ Totals XXX XXX XXX 1,361,016 230,432 203,243 16,528 133,795 6,429 40,219 1,444,665 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
. Prior o 30679) 10471} 01| 2008 12,578 12181} 7151 1,502 12600 @) 8] . 25610) 43,789
21994 A 11380 83820 (TN 1701 12274 90) 80 | 16 ...3089) 94
3199 17070 18) 889 200399 1136 131 Moy 153709} 424
41996 | 2801} 200 837  (34) . 644f 18] 1.857( 821 1800 88 5%t 152
5.1997 | 5635|2327 45200 693 350 (N T 1,802} 388 886 ()] 1501 . 9515) 15,192
6. 1998 | 11,032) 1,596 ) 1804 (T4 IO 4511 35\ 2438| . (440) 589 . (d) . 13510 3989} 301
T.1999 13324 269  7580) 3742|791 154) 558260  295( . 80| . (D ... 434| 23592 367
82000 | 17,831 . 3049) 4778  2316| 19391 192) 4746 425| 1077 D 1,182) 23990} 502
9...2001 | 60082 . 31310) 8433} 915  3334f 143) 10,7441 147003035 4. 47611 52004 810
10,2002 | 29722} 2709  16495| 7042 19471 431 12,639) 685 2592} @)} .. . .. 3367 52919 1,337
11. 2003 64,086 11,745 6,548 (587) 97 12,279 2,359 4,468 (3) 4,275 111,090 2,224
12. _ Totals 238,037 63,547 34,491 21,616 12,861 61,545 6,784 14,778 (18) 15,591 315,558 65,192
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX f XXX 18301 7,309
2..19%4 161876) 12,660( ~ 149216] 86.877| . 32717{ 101.078) o f...832000 1,702 1,387
3199 1646311 13,006| 151,835 . 90.579|  39616( 101.809) 832000 2077 1,632
41996 | 189,489) 19,4411 170,048) 109.556| 54.355| 123047) o ..|.........63200 3682 2309
(5. 1997 1223889 35799|  188,000| 108428\ 90.069| 112.804) o f).......632000 7135) 2380
6. 1998 | 212697| 36.252| 176445 . 95.144) 91349\ 95963} | ... | ... 6320 103} 3886
T.1999 | 221781 44,775)  182,986) 103.823| 102.674) 104.233) b |.........832000 16,893) 6,699
(82000 | 234282  37174| 197,108 90.158| . 77.806) . 92940\ . . | . . . | ... 6320 ° 17,244) 6746
92001 | 307,584| 87475| 220,109} 104.235( 200213} 87.555) . ... |............|...... . 6320} 3620} 15,804
10,2002 | 165093)  28923| 136170\ 57.979| 38123\ 65191} | . . .| ... 6320 36466  ° 16,453
11. 2003 180,815 25,756 155,059 64.814 29.241 81.228 63.200 97,383 13,707
12. _ Totals XXX XXX XXX XXX XXX XXX XXX 237,246 78,312
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SCHEDULE P-PART 1F-SECTION 1

MEDICAL MALPRACTICE-OCCURRENCE
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
. Containment Payments and Other Payments X
Premiums 4 5 6 7 8 9 Totall Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX .. XXX f 8080 XXX
21994 A 00 100 Al 4.2
3199 9 My 82 O 019
41996 | 91 O BB 13
61998 |83 8 A TS T 329
8..200 | 3080 al M oo 07 M3 4
92001 8] 8. 4l Q) oo 186 194
102002 BT BT 1
11. 2003 1 1
12. _ Totals XXX XXX XXX 124 (4) 28 546 702 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
. Prior A 1.897) 1.830) 1,909 1906 128 128) 14161 1460 oo T A
2,099
31995 IO
A 1996 |
8997 320 B
61998
T.1999 (1) P RN )| FUUITTEON INUURRRUON FUURTRIY ISR Al
820000 e
92000 e
102002 e
11. 2003
12. _ Totals 2,048 1,830 1,787 1,906 128 128 1,419 1,416 1 103 24
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | .. XXX | XXX | XXX XXX | XXX T 1
21994 Al 4l 400000 400000 832000
3199 1000 100} . 526316 . .800.000f . . Q... . ........6320 | ...
A998 8 16327 16327 832000
5. 997 88 83 2reeeT| | 278.667) | 832000
61998 T T el e 88200
1999 86868820029 4
82000 f M2y My M3y 878333 ) %reeer| 832000
92001 (1N R )] I 194) 081411 ] 1077778 832000
102002 8T 8T 88200
11. 2003 63.200
12. _ Totals XXX XXX XXX XXX XXX XXX XXX 99 4

58



SCHEDULE P-PART 1F-SECTION 2

MEDICAL MALPRACTICE-CLAIMS-MADE
($000 omitted)

Years in
Which
Premiums
Were
Earned and
Losses Were
Incurred

Premiums Earned

Loss and Loss Expense Payments

12

Direct
and
Assumed

2

Loss Payments

Containment Payments

Defense and Cost

Adjusting
Payments

and Other

4

Direct
and
Assumed

Assumed

6

Direct
and

8

Direct
and
Assumed

10

Salvage
and
Subrogation
Received

1"

-7+8

Total
Net Paid
(Cols.
4-5+6
-9)

Number of
Claims
Reported -
Direct
and
Assumed

—_
o
=.
o
154

Totals

Losses Unpaid

Defense and Cost Containment Unpaid

Unp

Adjusting and Other

aid

Case Basis

Bulk + IBNR

Case Basis

Bulk + IBNR

21

13

Direct
and
Assumed

15

Direct
and
Assumed

17

Direct
and
Assumed

18

19 20

Direct
and
Assumed

Direct
and
Assumed

22

23

Salvage
and
Subrogation
Anticipated

24

Total Net
Losses and
Expenses
Unpaid

25
Number of
Claims
Outstand-
ing -
Direct
and
Assumed

—_
o
=.
o
154

Totals

Total Losses and
Loss Expenses Incurred

Loss and Loss Expense Percentage
(Incurred / Premiums Earned)

Nontabular Discount

34

26

Direct
and
Assumed

27

28

29

Direct
and
Assumed

30

31 32

33

Loss
Expense

Inter-Company
Pooling
Participation
Percentage

Net Balance Sheet
Reserves After Discount

35

36

Loss
Expenses
Unpaid

—_
o
=.
(=}
154
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SCHEDULE P-PART 1G-SPECIAL LIABILITY (OCEAN, MARINE,

AIRCRAFT(ALL PERILS), BOILER AND MACHINERY)
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
. Containment Payments and Other Payments X
Premiums 4 5 6 7 8 9 Totall Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX | XXX |.......682f 26 ey o T T8 XXX
21994 A 16,194 5215) 10,9791 11,007 2809} 896 . 204 619\ 28 8|  93%| XXX
3.199% 18345\ 7607) 10,738] 18164 5261} 16400 5100 479 oo 122) 14511 XXX
41996 | 402111 15,572 24639\ 20389 7247|2277\ 985 269} 28| 59| 14,680| XXX
5. 1997 36398)  21736) 14,662 24708) 9171} 2044\  8a1f 204/ 38} 441 16,906 XXX
6..1998 | 38994)  22207) 16,787| . 30,755 1677 20100 895 141 1250 3 212090 XXX
7.1999 0 39138)  21865) 17,273| 30,343 7,746} 17 912y ey 8879 24215 XXX
(82000 | 67481 23235 44246\ 28293} 10,382 2156 10191 5] (N P 46| 19,462 XXX
92001 | 69952) 33447  36505| 47,7541 12741 3164) 762 246 2| ... 38|  37.6859| XXX
10,2002 | 159,945)  69672| . 90273| 23412} 4682 12290 3700 10920 my 19,69 XXX
11. 2003 120,588 38,915 81,673 16,398 2,246 593 142 71 2 3 14,672 XXX
12. _ Totals XXX XXX XXX 251,875 73,988 18,042 6,741 4,225 275 516 193,138 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
o Prior A 444) 88} 4941 309 1,256 ( . (1887)) . 123|182 88
21994 1240 300 8 8 o (N O I R 1350 .8
3.0199% 288 28 (1)) Al e oo/ 12
41996 | 1.673) 12040 @8 sty 289 8833 408| 13
5. 1997 672 T8 183 191 (52 (N PO & Y I Al 81829
6. 1998 16740 e 3868680 Al 1,639 . %6
T.1999 4009) 394 638 346\ 232 | . 243 ) (7 I R 42541 63
8...2000 | . 887} 1193 (6518)) 403\ . 570 33} 566} 36 39 ... . |. . (6481) 68
92001 4 48,837)  37697) . (568) . 10400 965 | 9788| 13792} 81 @ oo 15,056 190
10,2002 | 9125|2191} 8234} 1926 18921 (N I (LA 48| 210 4l 15,953 219
11. 2003 24,687 9,567 40,507 12,923 (1,526) 160 3,663 719 715 (2) 31 44,679 233
12. _ Totals 92,417 52,728 47,490 17,146 10,791 197 16,913 14,412 1,491 (4) 36 84,623 944
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX XXX 49471 2945
21994 A 12,698 . 3167( . 9531) 78412 60729\  8es811) .\ ... | ... .. 63200 M2y 23
(3...199%5 | 20,564| 5803) 14,761 112.096|  76.285) 187465 o |.........83200) 245/ 5
41996 | 250100 9922} 15,088 62197| €377 . 61236 . ... ..6320 30 58
(5. 1997 1 27.899) 10475¢ 17,724 76680 46812 120884) o f.)........6320f  758) . 60
6. 1998 | 3(797) 12,949|  22848]  91801| 58.310{ 13605 o f.|.........83200) 1563) .76
7..1999 | 38072| 9603  28469| . 97.276| 439201 164818} o f......|.........83200} 3907|347
82000 | 26408 13407) 13,001 39134 67.702) 29383} . | .. | . ... 8320}  (7227)} . 766
9201 118847)  66132)  52715) 169.898| 197.722) 144405} |.........832000 9432|5624
102002 | 45299| 9650|  35649| 28322 13.851) 39490 || 8320} 132420 2711
11. 2003 85,108 25,757 59,351 70.578 66.188 72.669 63.200 42,704 1,975
12. _ Totals XXX XXX XXX XXX XXX XXX XXX 70,033 14,590
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SCHEDULE P-PART 1H-SECTION 1
OTHER LIABILITY-OCCURRENCE

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
Premiums Containment Payments and Other Payments Total Claims
4 5 6 7 8 9 .
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX | XXX ... .69847(  (6395)| . 61477\ 9121 14981 . @droy 27 130,566) XXX
21994 ) 220142) 357710 184371 175,257} 19,196 56,850 14160 32208)  595)  817|  230,364| 51630
(3..1995 | 257.606) 40095) 217511 148,967| 20,835 anarzy 4070( . 27997 707} 10910 192,524 55448
41996 | 245924} 41496)  204428| 1849521 22791 41349) 2989\  30220( 937 . 697| 229804 56,852
5. 1997 | 281,180} 44,062|  237118|  225513|  23.253( 48294|  5840| 31578( 873 435| . 275416 63527
6..1998 | 323968| 60257( 263711 . 259501  27647| 45443|  2874| 33993} 14210 755 306,995| . 71164
71...1999 | 340195) 52131\ 288,064| 254909 27151\ 45649|  3664|  29089| 1373 659 297429 69294
(82000 | 308334| 62519  245815| 188,409)  23106) 31209 .  3675| 24117 13970 . 89)  215567| . 59,263
92001 | 319954| 84472}  235482| 101,435) 12,276 15,585\ 2876) 28691) 774 . 81| 129,785) 54,582
10,2002 | 346193} 102,493|  243700) 79477| . 25603| . 8381| 318  21,186| 17440 18] .78512) 39,701
11. 2003 533,861 244,322 289,539 14,350 466 1,501 82 5,510 34 1 20,779 32,377
12. _ Totals XXX XXX XXX 1,702,617 195,929 396,910 52,536 266,054 9,385 4530 2,107,731 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
. Prior T IO 109) 657,544) 247,064
2,199 IURUUUN -3 FUURUURRURITS N PR (1747 | IO 124
(31995 RUTRTIY A IO 41 11945 129
4. 1996 IUURUUUN -} FUURUURRURIN -1 SO 2: } 166
5. 1997 | 23885 2333 4760|9756 . 523) 123 4913  1598|  1307| 4133} 21574) 366
6. 1998 L8 106 37,758} 566
A..1999 U 3 IO 171) 89,256 1,219
(82000 | 110,241} 20,304|  25977) . 21,199| 3508)  1572| . 18505| . 928| 5744| 20 421 119,965 1,942
09,2001 | 109419} 27,847| 40052} ~ 18561| . 3376)  2247| 29910\ . 3271\  7A39) 120 96 137958) 5829
10,2002 L2 40| . 154,958| 5367
11. 2003 , , , ; , , , , 58 55 192,377 9,112
12. _ Totals 833,508] 125,208 642,330] 380,628 68,206 42,246 419,452 65,739 74,722 168 716] 1,424,229 271,884
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX f XXX . 438622\ 218922
21994 | 287.227| 58,097 229130} 130474 162414} 124277\ ).........83200) (4372)) . 3138
(3..1995 | 262391 57.922)  204469) 101.857( 144462) 94004} .| 6320 75%]) 4,349
4. 1996 | 274325 42,393) 231932} 111549 102.162) 134540 f........e3200f 0 621) 1,507
(5. 1997 3407701 437801 296,990 121193\ 99.360| 1252500 | 882000 16,556 . 5018
61998 | 405,296| 60,543 344753 125.104( 100475} 180731} ).........832000  29722) 8036
T.1999 444,566|  57,881)  386,685| 130.680( 111.030) 134236} . \........|.......63200f  70087) 19,169
82000 | 407,710| . 72188)  335522) 132.230( 115.466) 136.494) o )..........832000  94715( 25250
09,2001 | 335607| 67864| 267,743} 104892~ 80.339) 137000 832000 103,063| . 34,895
10,2002 | 335056} 101,586|  233470) 96783\  99.115| 95802} | ... ... 68320 104,290| 50,668
11. 2003 391,309 178,153 213,156 73.298 72.917 73.619 63.200 109,102 83,275
12. _ Totals XXX XXX XXX XXX XXX XXX XXX 970,002 454,227
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SCHEDULE P-PART 1H-SECTION 2
OTHER LIABILITY-CLAIMS-MADE

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
. Containment Payments and Other Payments X
Premiums 4 5 6 7 8 9 Totall Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX | XXX | 47,098 44183) 8414  5673( 1720|5828 XXX
2...1994 | 6441  325) 6116 M8 T 88 4| oAe R
3.199% | 8756 178 55878) 928|818 296 17351 1,073
41996 18923\ 3898| 15,025| 1543 81 (511 I 420 389 Al 19341 440
5. 1997 21343) 8359 15,984 5070 1,088( . 2199) 328 284 33 . | . . 6104 79
6. 1998 19,360 .. 7.006| 12,354\ 8470 818} 822) . 80) . 793 )82y 212
T.1999 208141 10,082{ 10,732 18787 9291} 5555| . 2666( 1060 8 13537 .72
82000 | 32959) 19,706( 13253 14,336 . 6433  3522|  848) 571 (N P 147 1,134
92001 | 71036|  52266) 18,7701 17,621\ 7997} 6741 2864 943 (N O 14,443) 262
10,2002 | 185,097)  98700| . 56397 . 9937| .  8118| 3034\  2769| 26| oo 2109) 569
11. 2003 62,248 52,613 9,635 (92) 44 57 21 205 105 617
12. _ Totals XXX XXX XXX 123,811 77,755 30,788 15,261 5,174 52 66,705 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
. Prior A 13132 7613} 183 | .3616) 3611 8864 |8 11,5441 12,545
21994 A0 BT 1
3199 e 1
A 1996 | 24500 3 (8 IO (<)) I oo 2810 4
5. 1997 | 4819 3642) 82t 102} 14611 612} oS
6..1998 | 6019|2643 3578|1245\  3752) 15220 736 (944) 3 |..|.....962) 6
7.1999 | 8936) 6366|4215\ 3010 | 494 17281 €23) 3 43881 .8
(8....2000 S 88 Ts e 3 162 23
9. 2001 ....3968|  5323(  902) 00 18003 131
10,2002 L2190 2561 19410 100 15,922 275
11. 2003 , 640 5,066 3,194 23 25,605 453
12. _ Totals 70,534 44,835 137,595 75,757 7,614 10,704 23,487 6,313 57 101,678 13,452
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX XXX |........5672 582
2..1994 626 41822 9719 1231 104700 632000 441 3
3199 1735 17351 30442y 8104 88200
4199 | 4518( . (20)) . 4544 23876|  (0667) . 30243} | ... .| ... 6320 2453| 157
51997 14685\ 5805  8850| . 68664 108.322) 55368\ | |........ 8320 " 1,998 | . 748
6..1998 | 23873| 5034} 18,839 123311 71.883) 182493} . ..|.........8320 5709 3913
T.1999 40383|  22458) 17,925) 194.018|  222.753) 167.024) b |.........83200) 3774} . 614
82000 | 36979| 14,6701 22,309 112197\ 74444} 168.332) b |.........83200) mory o9
9,201 | 74526} 42,080) 32446| 104.913| 80511} 1728610 b |.........832000 17,4941 509
10,2002 | 53007| 34976 18031 34177 88437\ 3972y || 8320} 1527 795
11. 2003 70,306 44,596 25,710 112.945 84.762 266.840 63.200 24,195 1,410
12. _ Totals XXX XXX XXX XXX XXX XXX XXX 87,5371 14,141
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SCHEDULE P-PART 11
SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND

MARINE, EARTHQUAKE, BURGLARY AND THEFT)
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
vearsin 1 2 3 Loss Payments Defense and Cost Adjusting 10 11
Which . Number of
. Containment Payments and Other Payments :
Premiums 4 5 6 7 8 9 Totall Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation | 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | -7+8-9) | Assumed
A Prior XXX .. XXX | XXX | 120037} 97415)  5025) .  673| . TSAT) 8L 1,076 28503] XXX
22002 | 236472|  93757) 142,715( 44586| 9452 902} 257 2061} . 7| . . 308 37833 XXX |
3. 2003 249,273 82,607 166,666 33,510 7,132 961 85 2,159 1 79 29,412 XXX
4.  Totals XXX XXX XXX 198,133 113,999 6,888 1,015 5,767 26 1,463 95,748 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior | 36108)  18,015]  26680| . 5349 842 181) 3147 461 1457 | BAT 44228| 521
2..2002 15,375 8702) 3,989 19781 11391 M3y 2077 843 a1 2TA 11,995) 272
3. 2003 38,792 16,670 41,486 11,018 1,839 133 3,842 2,508 1,651 1 582 57,280 981
4.  Totals 90,275 43,387 72,155 18,345 3,820 427 9,166 3,312 3,559 1 1,503 113,503 1,774
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX f XXX |.......39424 4,804
2...2002 | 70680| . 20852) 49828| 29889|  22240( 34914} ... 6320 8684 3311
3. 2003 124,240 37,548 86,692 49.841 45.454 52.015 63.200 52,590 4,690
4.  Totals XXX XXX XXX XXX XXX XXX XXX 100,698 12,805

63



($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in —
Which 1 2 3 Loss Payments Deffanse and Cost Adjusting 10 1 Number of
. Containment Payments and Other Payments :
Premiums 4 5 6 7 8 9 Total Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
A Prior XXX .. XXX 4 XXX | (10857) . (78)| . 1251 88 1038 11,047 (838 XXX
22002 | 1,038035|  22159) 1015876  606661| 18071 12540 179) 110859) . 54) 142,445)  700,470) 584,631
3. 2003 1,085,317 119,383 965,934 588,503 68,547 449 138 110,439 27 92,150 630,679 564,660
4.  Totals XXX XXX XXX 1,184,507 86,540 2,954 405 222,333 81 245642] 1,322,768 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
13 1 15 16 17 18 19 2 Total | Outstand-
Salvage Net Losses ing -
Direct Direct Direct Direct Direct and and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
o Prior o207 2767 (6990) . (44)\ .| .. 9| . 2764| 88 1747 101 . 7664)  (4702)] 9881
2...2002 1 (169)) 96|  (12680) . (284) .|| 3789 51 45761 @ . 18,640 (4375) 7,740
3. 2003 5,228 564 (11,177) 10,980 9,016 113 4,236 88 92,191 (4,442) 44,309
4.  Totals 5,266 3427 (30,447) 10,652 9 15,539 252 10,559 96 118,495 (13,519) 61,930
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX f XXX |....9108) 4,404
22002 | 714260) 18165  696,095) 68.809| 81976 68522 ... ..6320)  (12661) 8286
3. 2003 706,694 80,457 626,237 65.114 67.394 64.832 63.200 (17,493) 13,051
4.  Totals XXX XXX XXX XXX XXX XXX XXX (39,260) 25,741

6 4




($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in —
Which 1 2 3 Loss Payments Deffanse and Cost Adjusting and 10 1 Number of
. Containment Payments Other Payments :
Premiums 4 5 6 7 8 9 Total Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
A Prior XXX .. XXX | XXX | 17,109 19167 2464) TI68) 1.068) 3T 698 XXX
22002 | 97,082} 48,6311 48451| . 37.376| . 5907( . 2890 . 219) 4073\ T 38218 XXX
3. 2003 101,710 25,152 76,558 21,254 818 (199) 1 3,234 23,470 XXX
4.  Totals XXX XXX XXX 75,739 25,892 5,155 996 8,372 44 62,378 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
13 14 15 16 17 18 19 20 Total | Outstand-
Salvage Net Losses ing -
Direct Direct Direct Direct Direct and and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
. Prior A 16,371) 11,063 15,661 3290 391} 5] . 9612f 3586 | 287 | . 12} 24228) 182
2...2002 | 3420} 2462 2113} 2393\ . %4 3| 1,698 10440 3T 9 14200 57
3. 2003 13,372 9,625 15,505 2,274 85 1 6,876 282 230 23,886 66
4. Totals 33,163 23,250 33,279 7,957 530 9 18,186 4,912 504 121 49,534 305
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX f XXX 17,579 . 6,649
2...2002 | 51.661) 12028 39,633  53214) 24733} 81800\ . ) .. | ... 63200} 678 742
3. 2003 60,357 13,001 47,356 59.342 51.690 61.856 63.200 16,978 6,908
4.  Totals XXX XXX XXX XXX XXX XXX XXX 35,235 14,299
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SCHEDULE P-PART 1L
OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in —
Which 1 2 3 Loss Payments Deffanse and Cost Adjusting 10 1 Number of
. Containment Payments and Other Payments :
Premiums 4 5 6 7 8 9 Total Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
A Prior XXX ] XXX | XXX |... . 56536 AT e ]88 8T ) XXX
22002 | 301394} 11,550( 289,844\ 184726) 3484 100 289 183,949) XXX
3. 2003 241475 199,945 41,530 33,919 588 14 33,345 XXX
4.  Totals XXX XXX XXX 275,181 5,247 (154) 2,711 272,491 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior | 243,576) 47141 44371 670 123) st ] 242098
22002 7578 ) 4031 9 Al TeTe
3. 2003 127,474) 122,278 6,714 6,489 16 5437
4.  Totals 446,831 126,992 11,554 8,168 123 361 323,709
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | . XXX | XXX | XXX | XXX XXX | 241629 464
2..2002 | 263621  3493| 260128} 87467 30242 89748\ | .| 6320 76175\ 4
3. 2003 168,137 129,355 38,782 69.629 64.695 93.383 63.200 5421 16
4.  Totals XXX XXX XXX XXX XXX XXX XXX 323,225 484
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SCHEDULE P-PART 1M-INTERNATIONAL
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
. Containment Payments and Other Payments X
Premiums 4 5 6 7 8 9 Totall Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX .. XXX ol XXX
2,099 XXX
3199 XXX
A 1996 XXX
997 XXX
61998 XXX
01999 XXX
820000 XXX
92000 XXX
1002002 XXX
11. 2003 XXX
12. _ Totals XXX XXX XXX XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
A Prior
2,099
B1995 e
A1996 |
997 e
61998 |
1999
820000 e
92000 e
102002 e
11. 2003
12. _ Totals
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
A Prior 4 XXX | XXX | XXX | XXX | XXX | XXX XXX ol
220994 88200
SB0199 88200
CAN996 88200
S 997 832000
S6.1998 88200
1999 88200
2820000 88200
292001 88200
102002 88200
11. 2003 63.200
12. Totals XXX XXX XXX XXX XXX XXX XXX
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SCHEDULE P-PART 1N-REINSURANCE

Nonproportional Assumed Property

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
Premiums Containment Payments and Other Payments Total Claims
4 5 6 7 8 9 .
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX | XXX ] e T M7 XXX
21994 7709 11190 6590 3959 4000 TS| ] 3834 XXX
3..199% 8752 L0750 6977 8384) 200 | 3804 XXX
4. 1996 | 200974)  2864) 1810|6513 9 ] 8882 XXX
5. 1997 | 32262) 4495) 27767\ 23657\ . 6321) . 39) 17,375) XXX .
6,199 | 45881| 7.815) 38066| ~ 53943| 18819 2840 | 35408 XXX
7...1999 | 53865|  6908| 46,957| . 64637| 13,681 1420 82,368 XXX
82000 | .29027| 3798) 25229| 19364 20T\ 20T 15,4241 XXX
9,201 | 38806| 25491} 183315 77,138 12853 9T | 64582 XXX
102002 | 410041 10774 80917 6889 | 3] 6892 XXX
11. 2003 64,700 10,579 54,121 2,623 4 2,627 XXX
12. _ Totals XXX XXX XXX 258,223 52,091 2,231 208,363 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
o Prior o TA9T 89020 3 1,598 ] XXX
21994 3|20 B XXX
41996 | 4230 423| XXX
6. 1998 2OV 2182 o T2 XXX
T.1999 2298 100140 e 1,285 XXX
82000 | 4684 ) 390 | T 4656 | XXX
9201 16,598 499191 )220 39 ] (38,803) XXX
11. 2003 3,944 31,316 1,363 1 587 34485] XXX
12. _ Totals 40,800 57,154 31,316 3,586 61 587 12,024] XXX
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX f XXX | 1995 3
21994 a1y 462)  3715( 54183 a1287) 56373) o .....832000 8t
3.1995 349y 3491 39888 | 80036\ ) )......63200f 87| . ..
41996 | 6955| | . 6955| 33160 | 38404} | | . 6320 423
5. 1997 24418) 63211 18097| . 75687 140623)  65A74f | |......832000 722
6..1998 | 55239} 19,0391 36,200 120.396| 243621} . 95.008) || 6320 791 1
7..1999 | 68348) 14,895 53,653) 126.888|  212.724) 1142600 b ... 832000 12790 .6
8...2000 | 20336 256 20080} . 70.089| . 6740\ . 79591 | . | ... 6320 46451 1"
92001 | 93872(  64793|  20079)  241.901| . 254.180( 218393 ) . ... .63200f  (35542) . 39
10,2002 f 10200 ] 10,200\ 25040\ ... 33283 ... ...63200 3398
11. 2003 38,475 1,363 37,112 59.467 12.884 68.572 63.200 33,897 588
12. _ Totals XXX XXX XXX XXX XXX XXX XXX 11,376 648
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SCHEDULE P-PART 10-REINSURANCE

Nonproportional Assumed Liability

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
Premiums Containment Payments and Other Payments Total Claims
4 5 6 7 8 9 .
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX .. XXX ... 34179  30102| 284) 15861 (YT IR I R 14,509 XXX
21994 1,900 . (B0 1930 4041 B 407 XXX
41996 | 15181 ... 1917 10200 10201 XXX
5. 1997 2734 2734 13589 8 13,597 XXX
6..1998 | 8545( | 8545 8260| . | 7908339 XXX
T.1999 12027 Q). 12,030 16889 a3V 17,3201 XXX
(82000 | 23615( 49) . 23566| 205201 ) 14860 22008 XXX
9201 408371 17,343 23494\ 8682 | 08390 802 XXX
102002 | 48,9511 . 642 483091 2959\ ol 83 ] 3042 XXX
11. 2003 87,198 128 87,070 178 9 187 XXX
12. _ Totals XXX XXX XXX 104,517 30,102 2,742 1,586 11,734 87,305 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
. Prior 4 113253 81,754|  97.278| 103462| 1,593} 1,958 2362} 13240 (3265) .| 23128) XXX
2.0994 39 oo 401 XXX
A 1996 | 868 2 BB XXX
6..1998 | 028860 ) o288 XXX
82000 | 18513 4621 15,975] XXX
9201 17330 1200 17,253 XXX
11. 2003 2,819 39,298 1,175 43292] XXX
12. _ Totals 172,804 81,754 136,576] 103,462 2,238 1,558 3,537 1,324 (3,265) 123,792] XXX
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX XXX |.......28315) (2192
21994 ar 447\ 28526\ | 2361832000 39 1
301995 94yt 3ety 8921y 88200 ST
41996 | 19871 ] 19871 104545 104614} . .........83200 565 2
51997 191290 ) 19129 €967t ) 8996 ... 8320} 5529 3
6. 1998 | 826| | . 826 1483501 1483500 o ..f.........63200f 2886 1
7.1999 25276 | 25276} 21060 | . 210108 ) ... .63200f 7921 35
8...2000 | 37981 | 37981 160834 161.169) b |.........83200) 15513) 462
92001 | 26274} | 26274f 0 643391 | M1833) 832000 1733) 120
10,2002 f 10052 ] 10152 20739 ) 21018f 832000 7089 21
11. 2003 43,479 43,479 49.862 49.936 63.200 42,117 1,175
12. _ Totals XXX XXX XXX XXX XXX XXX XXX 124,164 (372)
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SCHEDULE P-PART 1P-REINSURANCE

Nonproportional Assumed Financial Lines
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
. Containment Payments and Other Payments X
Premiums 4 5 6 7 8 9 Totall Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX .. XXX ofo2nf 2T XXX
2,099 XXX
3199 XXX
A9 XXX
997 e e XXX
61998 XXX
01999 XXX
820000 XXX
92000 XXX
1002002 XXX
11. 2003 XXX
12. _ Totals XXX XXX XXX 27 27 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
A Prior 869 @ 888 XXX
21994 XXX
B1995 XXX
A1996 XXX
997 XXX
61998 | XXX
1999 XXX
820000 e XXX
92000 e XXX
1002002 e XXX
11. 2003 XXX
12. _ Totals 869 (4) 865] XXX
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
A Prior 4 XXX | XXX | XXX | XXX | XXX | XXX XXX |......868)
220994 88200
SB0199 88200
CAN996 88200
S 997 832000
S6.1998 88200
1999 88200
2820000 88200
292001 88200
102002 88200
11. 2003 63.200
12. Totals XXX XXX XXX XXX XXX XXX XXX 865
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SCHEDULE P-PART 1R-SECTION 1

PRODUCTS LIABILITY-OCCURRENCE
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
. Containment Payments and Other Payments X
Premiums 4 5 6 7 8 9 Totall Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX | XXX | 48322|  58569| . 38476) 35306| .. .. 896| . 2018| 4] (8199)) XXX
2..19%4 42,7761 1,967 40809|  28870| 18311 . .20984)  915( 8684| 442\ 28] 55350| . 23873
(3.1995 | 73229) 2518\  70711) 23934)  377| 14,058 387 8298 (7). . ..  68] 45,573| 8919
41996 | 78904)  3095| 75809 37,271} 4663 19,248 %67 13893 1260 296} 64656 12,416
5. 1997 | 71.276| 31490 68127|  39,022)  6931| 23565  3308| 5500 452 ... 65| 5713%| 17,252
6..1998 | 55639 4707) . 50932| 24666(  5973| 13858 99| . 3712) a“us| 131) 34879 21416
7...1999 | 58606| 4556 . 54050| .  21,094|  5335| 11,760 11413399 389 1120415} 8105
82000 | . 53,558| . 6775| 46,783 13,7801 . 4533\ . T2A1) 981} 3810 348) 9| 18,989 13,019
9,201 | 748791 13226(  61653| 5834  2196|  3267|  574| 1571, may 4 TT88) 4,679
10,2002 | 81233} 13,575 67.658( 14141 13 18881 298] 2166| 41 "o 4000 10,776
11. 2003 111,337 43,540 67,797 362 122 205 27 1,379 4 1,793 11,094
12. _ Totals XXX XXX XXX 244,569 91,661 154,550 44,821 53,308 4,305 712 311,640 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior 1 333436) 178621) 88987 . 6202|  117,858] 115203|  75144|  49908| 10375\ . (16)|. ... 87| 275882 476424
21994 25341 108 210y 831 393 451 4092( 8|80 1......7645) 706
3.1995 | 2704} 7y e9ry 8Ty 809 52| 5219) 1B 8 13)...8677) 2136
4. 1996 | 3278) 1133 7400 (1,225)| 503 64 . 5878| (52| .. .. 94| | 1 10,573 . 5495
51997 10,381} 10260 342 (438)] . 14441 422\ 84T @) 222 (N T 16,937 9,024
61998 | 9702} 988} 962 1,000 954 377 T.748( B A 18] 17,004 14,564
A.1999 10,954| 15400 738 499 1,091 228) 7565 88| 237\ . . (N T 17,433) 2071
8...2000 | 9373  2627)  5806|  (606) 1,180( 356|798 98 a6 141 .22286) 2,648
92001 | 8898) 2469 14154 3411 11441 386  8507) . 823( . 777|  (Df.. 14126892 657
10,2002 | 9807 1.830) 3509 . 11388| 882 33| 12,746 683 16071 @) 3] 46,236| 6,826
11. 2003 3,435 817 62,134 27,761 429 3 15,591 286 2,524 (4) 6 55,250 9,626
12. _ Totals 404,502] 191,330 209,866 48172 126,187] 117,169 156,547 52,168 16,629 (23) 154 504,915 530,177
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX f XXX |...... . 237600 38282
21994 | 66427|  3432) 62995 185.290( 174479) 154.365) o ..).........832000 2583|5092
(3..199%5 | 55302f 1,021 54250} 75519| arr9y o TeT2y o )......832000 3133|5544
41996 | 80905| 5676| 75229} 102.536( 183.393) 99235\ ... |....... . 6320} 4110( 6463
(5. 1997 1 859471 11614] 74333 120583\ 368.815) 109.909) | 882000 10135) 6,802
6. 1998 | 61836  9853| 51983} 111138 209.327) 102064} o ....|.........63200 8676 8428
7...1999 | 56,838| 9990 46,848|  96.983| 219271 86675 . | ... .| ... 6320 9683 7780
82000 | 49,5921 . 8317} 41275| . 92595| 122.760) 88226\ || ... 6320} 13158) 9128
9201 44152)  9472)  34680) . 58964| 71617, . 56250 . ... . [ . ... | .. .. 63200} 1772) 9720
10..2002 | 65606| 15,370( ~ 50,236) 80.763| 113228} 74250 .| 6320 31685} 14,551
11. 2003 86,059 29,016 57,043 77.296 66.642 84.138 63.200 36,991 18,259
12. _ Totals XXX XXX XXX XXX XXX XXX XXX 374,866 130,049
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SCHEDULE P-PART 1R-SECTION 2
PRODUCTS LIABILITY-CLAIMS-MADE

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Y\Eir.s n 1 2 3 Loss Payments Defense and Cost Adjusting 10 1
ich ) Number of
Premiums Containment Payments and Other Payments Total Claims
4 5 6 7 8 9 .
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
. Prior 4 XXX | XXX .. XXX | 12641 040 a4 14121 XXX
21994 14921 14921 2 I . My 888298
3199 11941 80f 104423100 p s 888 s 9
41996 | 832 66| . 766 . 6| | oo 700 177y 233
5. 1997 628 (A I 1 V4 IS 1/') FUUNUUURI P 40041 38 4412 102
6. 1998 | 188 8 180 2300 BT 8T 454 128
T.01999 423| . (462)) . .885| 1660 1250 88889 49
82000 | 385 49\ ... 306 120 @ By 81 104
9201 185 185 86 185 2 176 .29
10,2002 | 0 979) (N PO =/ ) I ATV 28 Al e S
11. 2003 664 8 656 8 42 34 63
12. _ Totals XXX XXX XXX 4,653 8 4,859 34 882 10,352 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
A Prior 836 T 1,566 . 66
20994 e 1
3.199% 120 1203
A1996 |
997 e
61998 |
01999 9 82 240 e 28
82000 | 8596 442\ B 14800 7
92001 o 268) 83 1) 4501 .9
10,2002 | 57y 32190 T 208 s 48| 12
11. 2003 96 227 129 (1) 451 43
12. _ Totals 1,442 3 1,507 1 1,767 31 1) 4,674 164
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
A Prior 4 XXX | XXX | XXX | XXX | XXX | XXX XXX |.........8%6 . 730
o219 86 86 eTeA L STeA 88200
08199 8029 3029 283685 | 264773) || 6320 20
CA 9% o] 7Ty 2124 2307832000
B =57 AU I 44120 44120 702548\ | 78078 832000
61998 a4 454\ 241489\ | 282222 ) .832000 L
S 0.1999 826|626 147991 0Ty | 682000 143 124
.8..2000 | 18411 ] 16411 462254\ | ...886275) || 8320 1,040 439
09201 651 25 626} 361892 | 338378 | | ... 6320 38 132
10,2002 | 0 956( 44\ 812|  56793| 4400000) 82352y . || ... 6320 272} 176
11. 2003 493 8 485 74.247 100.000 73.933 63.200 323 128
12. Totals XXX XXX XXX XXX XXX XXX XXX 2,945 1,729
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SCHEDULE P-PART 1S
FINANCIAL GUARANTY / MORTGAGE GUARANTY

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
vearsin 1 2 3 Loss Payments Defense and Cost Adjusting 10 11
Which . Number of
. Containment Payments and Other Payments :
Premiums 4 5 6 7 8 9 Total Claims
Were Salvage Net Paid Reported -
Earned and Direct Net Direct Direct Direct and (Cols. Direct
Losses Were and (Cols. and and and Subrogation 4-5+6 and
Incurred Assumed Ceded 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) | Assumed
A Prior XXX . XXX | XXXl XXX
22002 XXX
3. 2003 XXX
4.  Totals XXX XXX XXX XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other 23 24 25
Unpaid Number of
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Claims
Outstand-
13 14 15 16 17 18 19 20 Salvage Total Net ing -
Direct Direct Direct Direct Direct and Losses and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
A Prior
22002 e
3. 2003
4.  Totals
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred / Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 35 36
Inter-Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
. Prior 4 XXX | XXX | XXX | XXX | XXX | XXX XXX ol
22002 88200
3. 2003 63.200
4.  Totals XXX XXX XXX XXX XXX XXX XXX
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SCHEDULE P-PART 2A-HOMEOWNERS/FARMOWNERS

Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°f::jrr\2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 One Year | Two Year
Ao Prior fo00..98239) .. 88833 ... . .87.221) ... 87817 .. . 85413 . 82732 . 81027| . 75424 . 75546) . 76197\ . . . .. 651| .. . . . . .773
2. 1994 . ... 400,138|. ... 385540] ... .390,795] ... 388,377| .. .. 383,840 . . 383326| . 384,729| . 384,640| . 384922 384680 .. .. . . (242)|. ... ... .. 40
3 1995 .. ... XXX...|..... 370,004 . 354520 . . .  351534| . 349352 .  347,966) . . 347444| 346422  346,754| . 346486 . . (268)....... .. .64
A 1996 ... XXX ... XXX | 422,546 (. 420,075|. .. .. 418,463|. . . 418,921) . 418,183 . 417,838) . 417.784) . 417,991 . .. .. . .. 207| ... .. . . .7 153
51997 XXX ... XXX ... XXX . |.....29,611| .  288,775) . 292,657| . 292,039| 291,299 . 291,673| . 291.163| . .  (510)|. ... . .. (136)
6. 1998 ... XXX ... XXX ... XXX ... XXX...|..... 366918 . 371,468 374851| 375879 .. 377916| . 377491 .. .  (425)]. . . . . . .° 1,612
T 1999 ... XXX ... XXX ... XXX ... XXX | XXX, .. ]..... 343445  348,655| . . 353,749| . 357,179) .. . 356,720 ... .. (459)...... 2971
8.....2000 ). ... XXX ... XXX ... XXX ... XXX | XXX ... XXX, ]....380939| . 414,792 422268| . 422244 . . . | 24)) ... .. 7452
92001 ). XXX ... XXX ... XXX ... XXX | .. XXX ... XXX ... XXX ... 421,718| ... 441,046 . 448809| . .. 7,763| ... . 27,091
10,2002 | XXX ... XXX ... XXX ... XXX | XXX ... XXX ... XXX .. XXX ... 404,706( . 387,640| . (17,066)] . XXX .
11. 2003 X X X X X X X X X X X X X X X X X X X X X X X X X X X 412,645] XXX X X X

12. Totals (10,373) 40,020
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|Srfcelf"\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 One Year | Two Year
A Prior | 904,348 832178) 746,253| . 706,554| 690,619| 688328 = 687,848 681,884  688,818| . 696,501| .  7.683| 14,617
2. 1994 | ... . 997,350| ..  976,426| .  924258| .  891,075| . .  876,625| . 876304 . 875599| . 872,810 .  873,657| .. 873,097| . .. . .(560)........ . 287
3 1995 ... XXX, ..|...1,010,252 | ... 929,737 . . 889,020( .. 849,881 . 844,651 . .842,368| . 846,616| . 843,345 . 843913| . .. . . 568( .. .  (2703)
A 1996 ... XXX ... XXX, 1. 943711]. ..  896,443| .  855814| .  838231| . 831499 . 821695 .  827,636| . 826751 .. .. (885)] ... .. 5056
B 1997 . XXX ... XXX ... XXX | 917171, 843,776 .. 834,662 . 832563 . 827.644| . 829,158 .  831,166| .. ... 2008) .. . . 3522
06,1998 | XXX ... XXX ... XXX ... XXX | .. 834735  800975| 804,730\ . 808649 . 816,724|  813298| .  (3426)| . . . 4,649
T 1999 ... XXX ... XXX ... XXX ... XXX | .. XXX...|..... 835027 . .814,619| .. 811,381 .. 827191 . 832379 . . 51838| ... . . 20,998
8.....2000 ). ... XXX ... XXX ... XXX ... XXX | XXX ... XXX...]....852172| . 866,334| . 890,281 . 902870| .. . . . ° 12,589 (. ... 36,536
92001 ). XXX ... XXX ... XXX ... XXX .| .. XXX ... XXX ... XXX, |....979,774) 975299] 1,013453( . 38154 .. . . 33,679
10,2002 ). XXX ... XXX ... XXX ... XXX | .. XXX ... XXX ... XXX ... XXX, .| 1,115618] 1,086,593 ] .. (29,025) . XXX . .
11. 2003 X X X X X X X X X X X X X X X X X X X X X X X X X X X 1116488) XXX X X X
12. Totals 32,294 116,641
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°f::jrr\2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 One Year | Two Year
Ao Prior | 422,733| ... 408,386|. ... . 372217|. ... . 373,346| .. 355347) . 337,981 . 326,298 337,504 . 339484| 337827| .. . . (1.657)|.. . ... .. . 323
21994 | 0 240,357| . 250,903| . 244,122  246,369| .  245795|  252,859| . 249447|  253393|  253,005| 253370| .. . . 275 .. .  (23)
3 1995 .. ... XXX, .. |.....220,076) ... 217,739) . . 222,868| . .  238940| .  241,674|  255533| .  249483| 248348 . 248876 . . .. . 528) ... . . . (607)
A 1996 ... XXX ... XXX, ] 221,749) . 222,013| ..  256,694| ... 272,246 . 276,646 . 282,869 . 281947| . 278235\ . . (3.712)| ... . (4,634)
5. 1997 . XXX ... XXX ... XXX...].....240391| .. 295515 . . 318,546| . 336958| . 348,243| 353167| .. 355037| .. . . . .° 1,870)...... . 6,794
6. 1998 ... XXX ... XXX ... XXX ... XXX...|.....304,083) .  323161| .. .348000 . . 380211/ .. 393,188| .. . 399.867( .. ... 6679| .. . . . ° 19,656
701999 XXX ... XXX ... XXX ... XXX ... XXX . |.....289,038 321571 345767| 376,262\ . 375386| . . . .  (876) . . . 29619
8.....2000 ). ... XXX ... XXX ... XXX ... XXX | .. XXX ... XXX...|....256,663| .. 265334| 279,050| . 298,648| . . . 19,598 (. ... 33,314
92001 ). XXX ... XXX ... XXX ... XXX | XXX ... XXX ... XXX, ... 224239 . 178,488 . 197,423 18,9351 ... (26,816)
10,2002 ). XXX ... XXX ... XXX ... XXX | .. XXX ... XXX ... XXX ... XXX, ... 180,466, . 154,872 . (25594)] .. XXX.. .
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 186,924) XXX XXX
12. Totals 16,046 57,626
SCHEDULE P-PART 2D-WORKERS' COMPENSATION
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|Srfcelf"\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 One Year | Two Year
A Prior 5,183,283 | 5,009,373 . 4,813442| 4,898,031  4,794479|  4,548,160| 4,384,476| 4,673,632| 4,735867| 4,851871| . 116,004 . 178,239
2. 1994 | . 1,472,842 1,389,726 = 1,337,988| = 1,336,095  1,287,426| = 1,238,540|  1,228,423| 1,242,649| 1,229,994| 1,258414| . . 28420( . . . . 15,765
3 1995 .. ... XXX, ... 0227.525) 1,217,712 1,177,518 | 1,172,523 | 1,156,404 | 1,165,907 |  1,1¢ 1,167,585 1,175,350 .. ... 7,765 ... (14,023)
4.19% | XXX ... XXX . |...1213116] 1,126,879 . 1,129,562 | = 1,154,610| 1,177,752] 1,17 31..1,180,826 | 1,199,581 . - 18,755] . 22,193
5. 1997 ... XXX ... XXX ... XXX, ] 1,187,297 | 1,191,426 | 1,244,155 1,281,336|. 1,3 3]..1,322,769|..1,330,780) . ... .. 8011} .. .. 8972
6. 1998 ... XXX ... XXX ... XXX ... XXX, |...1,383,275] . 1,452,613| 1,514,602 . 1,5 .. 1,605,056|. 1,651,960, . . . 46,904 ... .70,114
T 1999 ... XXX ... XXX ... XXX ... XXX | .. XXX, ] 1,312,714 1,359,423 | . 1,4 31,464,243 1,482450( . 18,207 . ... 37,407
8.....2000 ). ... XXX ... XXX ... XXX ... XXX | .. XXX ... XXX, ]..1,101,729| . 1,12 . 1,136,983 |
9....2001 | XXX ... XXX ... XXX ... XXX ... XXX ... XXX ... XXX . ... 180,087
10,2002 ). XXX ... XXX ... XXX ... XXX | .. XXX ... XXX ... XXX, .. ... 855,535
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX 12540120 XXX XXX
12. Totals 261,232 314,855
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°frf:jrr‘2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 One Year | Two Year
Ao Prior 0 214471 214253) 217,281 . 219,158|  207,602) 203,937 . 202,183  221,801| . 241,521 234,159\ .  (7.362)| .. . . .~ 12,358
2. 1994 | .. 144.877| . 144,662 . . 145,087 ... 146,381 . . 136,561 ... . 134,476 135,067, . 134,304 134919] 137,096) . ... 2137). ... . . 2752
3 1995 ... XXX 139,494 . . 140,633). ... 140,410 ... . 140,322 . . 139,991} . 139,501}, . 139,258| . .. 140,468/ . 140,112} ... .(356)]......... 854
A 1996 ... XXX ... XXX 146,979 . . 153,474 . 154,853 . . 151,514 .. 154,642) 153,589|. .. 157,320|. ... 157,219 ... ... (101)]....... 3,630
b 1997 ... XXX ... XXX ... XXX . 156,226 .. . 163,158] . . 176,607|. .. 173,786, ... 175,508| . . 173,566, . 173216) ... ... (350)]. ... (2,292)
6,199 | XXX ... XXX ... XXX ... XXX | 157,673) 165,740) . 168,993] 171975 168,777, . 163,342 . (5/435)] ... (8,633)
T 1999 ... XXX ... XXX ... XXX ... XXX .| .. XXX .. 136,482 .. 146,377 156,254| . .. 170,045 167,662) . (2.383)|. ... .. 11,408
8.....2000 | .. . XXX ... XXX ... XXX ... XXX ... XXX ... XXX ] 163,855] 179,813) 183,012 182,418] .. (594)] .. ... 2,605
92001 ). XXX ... XXX ... XXX ... XXX .| .. XXX ... XXX ... XXX, ]....289,854] . 236378| .. 201433] .  (34,945) ... . (88421)
10,2002 ). XXX ... XXX ... XXX ... XXX | .. XXX ... XXX ... XXX ... XXX, ... 123,043 120,768) . ... (2.275)]. .. XXX, .
11. 2003 X XX X XX XX X XXX XX X X XX XX X XX X XXX 142907) XXX XXX
12. Totals (51,664) (65,739)
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SCHEDULE P-PART 2F-SECTION 1
MEDICAL MALPRACTICE-OCCURRENCE

Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|Srfcelf"‘2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 One Year | Two Year
A Prior foo T3 133).........308| ... ... .386| .. ... ..253| ... ... .263| .. .. . .347| ... ...273) .. . ..320\. . ......302). .. ... . .(18)). .........29
2. 1994 V3 40 4l AV
31995 XXX o 41 4l L0 IO 18) . 18] 18) .99 101 ... 00 ... 1
A 1996 ... XXX ... XXX oo 30
b 1997 XXX ... XXX ... XXX o2 (N EUURUTRUURTS IUURURRRREE | ) | B
6. 1998 ... XXX ... XXX ... XXX ... XXX oo A 83 4V 3 41 (N P
T 1999 ... XXX ... XXX ... XXX ... XXX | XXX oo 4y 38038638
8.....2000 ). ... XXX ... XXX ... XXX ... XXX | .. XXX ... XXX o 68 Al B2
92001 ). XXX ... XXX ... XXX ... XXX .| .. XXX ... XXX ... XXX oo 089 T8 1 (3
102002 | XXX ... XXX ... XXX ... XXX | XXX ... XXX ... XXX .. XXX oo DT XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

12. Totals @) 32
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|Srfcejrr\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 One Year | Two Year
A Prior b LN TR ETREURETEY IUDUTUREUTE FUURETRRETTE INUEEDEERETY FUDEEURETTE FUUSTUIDUEE RO
21994
3 1995 .. ... XXX ol
A 1996 ... .. XXX ... XXX oo
5. 1997 ... XXX ... XXX ... XXX oo
6. 1998 ... XXX ... XXX ... XXX ... XXX
701999 XXX ... XXX ... XXX ... XXX | XXX o
8.....2000 ). ... XXX ... XXX ... XXX ... XXX .| .. XXX ... XXX
9....2001 | XXX ... XXX ... XXX ... XXX | XXX ... XXX ... XXX oo
10,2002 ). XXX ... XXX ... XXX ... XXX | XXX ... XXX ... XXX ... XXX XXX,
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12. Totals
SCHEDULE P-PART 2G-SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)

Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|Srfcejrr\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 One Year | Two Year
Ao Prior f 3885 ... . 3116) . 5137| . 5495| . . 4999 . 4617 . 5431 .  5882| .. 5667| . 13,392 . . 7,725) 7510
2. 1994 . 7,040 7535 12,335, ... 11,692 ... 11428| . 101720 .. 10,804 ... .9834| . . .8948 .  .8934| . ... . (14)). ... (900)
3 1995 ... XXX ). 6170 . .. 16,105, ... . .° 16,498 | . .. 15,652 ... . 14,406 14,285) 14,650 . . 14434 142821 ... (152)...... .. (368)
A 1996 .. ... XXX ... XXX . ]......8584) . . 13913 . 14,781 14,905 15,036 . . 14,169 . 14597 . 14,839| . ... ..242( .. . ... 670
5. 1997 . XXX ... XXX ... XXX . |.......8262| . 24887 . . 18434 17,964 17,951 . 17,115 17,5541 . . 439) ... (397)
6,199 | XXX ... XXX ... XXX ... XXX . |...... 7665 . 21074}  21,185| . 22713) . 22425\ . 21,828| . . (597).. . . .. . (88Y)
T 1999 ... XXX ... XXX ... XXX ... XXX .| .. XXX | 12,261, ....21,963| . . 25737 ... . 26168| . 27837 ) . . . . 1,669 ......2,100
8.....2000 ). ... XXX ... XXX ... XXX ... XXX | XXX ... XXX . ].....22904) . 18,382, ....26,705). . . .; 12,5481 . (14,157)[. ... (5,834)
92001 ). XXX ... XXX ... XXX ... XXX | .. XXX ... XXX ... XXX...].....30519] . 39975 ... . 52008] . . . 12,033 (... . 21,489
10,2002 ). XXX ... XXX ... XXX ... XXX | .. XXX ... XXX ... XXX ... XXX ] 45285 . .35421) ... .(9.864)]. . XXX. .
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 58,565 XXX XXX

12. Totals (2,676) 23,385
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|Srfcejrr‘2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 One Year | Two Year
Ao Prior |00 1,241.599 ) 1,412,804 1,614,597 | 1,630,948 | . 1,696,870| . 1,721,690| 1,772,011 1,809,554 | 2,047,754| 2,209,091| . .  161,337| ... . 399537
2. 1994 | ... 229,044| . 222115( . . 221878| .. . . 226214 455 . 210,446|. 196,400| ... (14,046)] ... (14,055)
31995 XXX .. 194,863) 187,769]. 192,830(. . 194,794  203.841| 187,640( 182,711 193,675 . 175,164)  (18,511)] ... (7,547)
A 1996 ... XXX ... XXX, .. ]..... 204071} . . 192,775 ... 201,846 . (15,863).....(30,866)
b 1997 XXX ... XXX ... XXX . |.....207,327 ...264,985)  (30,586)( ... . (20,941)
6. 1998 ... XXX ... XXX ... XXX ... XXX .. ...309,784) ... (1,786)]..... .. 8,469
T 1999 ... XXX ... XXX ... XXX ... XXX, .. ....355300).. ... 23,710} . ... 62240
8.....2000 ). ... XXX ... XXX ... XXX ... XXX .. ...307,070(. ... .33361|. ... (4,016
92001 ). XXX ... XXX ... XXX ... XXX .. .. 2326899 . 4,187 1. ... (30,095)
102002 | XXX ... XXX ... XXX ... XXX .. ...206,641) . 672| XXX .
11. 2003 XXX XXX XXX XXX 104,029 XXX XXX
12. Totals 142,475 362,726
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|Srfcejrr\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 One Year | Two Year
Ao Prior Voo .27,936). . ....33053) ... 51212, ... . . 53937 ... 57,391 . . 49,566 .. .53,241| . . .65729| .. 57,753| .  .57,902| . . . . . . 1491 ... (7.827)
21994 1,007{ . . . 1,593 . .3616] . . .3360( ... . 2078( . 1,840 1,735 .. 399 (297 (108)
3 1995 ... XXX 812022320 2121 1,769 1. 1,302, .. ... 1,306 ]......2330 827 (891)
A 1996 ... XXX ... XXX ]......3437 .. . 47011 ... 45120 7879). ... 8711 ... . 2335 24160 1,823
5. 1997 ... XXX ... XXX ... XXX, ). 8746 .. . .  7067| .. . 28566| . . 17,780|. ... 7,003} . . .7221| .. 8598 . . . . 13770 1,595
6. 1998 ... XXX ... XXX ... XXX ... XXX | 17,5291 .. . 15,265 . .. 14,8121, ... 9757 .....8531). . 8286
001999 XXX ... XXX ... XXX ... XXX ... XXX | 11,325] 12,924 12,326 o..3.849) 4,444
8.....2000 ). ... XXX ... XXX ... XXX ... XXX .| .. XXX ... XXX )......9184) . 7428| . 11057) . 21736|. ... .. 10,6791, ... . 14,308
9....2001 | XXX ... XXX ... XXX ... XXX ... XXX ... XXX ... XXX | 12,060]. . 15172| 31494 16,322] . 19,444
10,2002 ). XXX ... XXX ... XXX ... XXX .| .. XXX ... XXX ... XXX ... XXX .. . (34,622) .. XXX ..
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12. Totals 5,637 41,074

75




SCHEDULE P-PART 2|
SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND
MARINE, EARTHQUAKE, BURGLARY, AND THEFT)

Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|Srfcejrr‘2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | OneYear | Two Year
T Pior | XXX | XXX | XXX | XXX | XXX | XXX | Xxx |  7seo2| 7ases| o438| 20041 18804
2 a0 | xxx | XXX [ oxxx | xxx | xxx | xxx | xxx | xxx | erame| eras|  (1e@8) xxx
3 2003 XX X XX X XX X XX X XX X XX X XX X XXX | XXX 82884 XXX XX X
4. Totals 1,05 18.804
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°frf:jrr\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | OneYear | TwoYear
T Prior | XXX | XXX | XXX | XXX | XXX | XXX | XXX | (004 (0478 (Bgm9|  tsE7| 743
2 a0 | xxx | XXX [ oxxx | xxx | xxx | xxx | xxx | xxx | seies| so72 (474 xxx
3 2003 XX X XX X XXX XX X XX X XX X XX X XXX | XXX 511677] XXX XX X
4. Totals 10,413 7.135
FIDELITY, SURETY
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°frf:jrr\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | OneYear | TwoYear
TP | XXX | XXX | XXX | XXX | XXX | XXX | XXX |  ss008| 4se47| esa0|  1edss| 5297
2 a0 | xxx | XXX [ oxxx | xxx | xxx | xxx_ | xxx | xxx | asi08| asss| (a1 xxx
3 2003 XX X XX X XX X XX X XX X XX X XX X XXX | XXX 43892 XXX XX X
4. Totals 1268 5,297
OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°frf:jrr\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | OneYear | TwoYear
T Prior | XXX | XXX | XXX | XXX | XXX | XXX | XXX | o5 o208 502673 (0275 (50582
2 a0 | xxx | XXX [ xxx | xxx | xxx | xxx_ | xxx | xxx | osi@st| 20 6s9| xxx
3 2003 XX X XX X XXX XX X XX X XX X XX X XXX | XXX 38750 XXX XX X
4. Totals (33746)  (59.582)
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°frf:jrr\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | OneYear | TwoYear
Ao Prior
20194
3195 XXX
4. 196 | XXX | XXX o
5. 197 XXX | XXX | XXX ool
6. 198 | XXX | XXX | XXX | XXX oo
T 199 4 XXX | XXX | XXX | XXX | XXX ool
8. 2000 | XXX | XXX | XXX | XXX | XXX | . XXX ool
9. 2001 | XXX XXX | XXX 1 XXX XXX 1 XXX 1 XXX
1002002 | XXX | XXX | XXX | XXX | XXX | . XXX | . XXX | XXX o XXX
11 2003 XX X XX X XXX XX X XX X XX X XX X XXX | XXX XX X XX X
12. Totals

76



SCHEDULE P-PART 2N-REINSURANCE
Nonproportional Assumed Property

Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|S::j"\g§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | Oneear | TwoYear
A Pior | ead9|  s2rt| 86|  sset|  5209| 18085  1749|  181e4| 3538  4215|  677|  (13949)
2. 1994 1 2343) 4602)  3255)  5076| 3560| 3405 ~ 3434|  3417)  3547|  375| 168 298
31995 | XXX | 2834|6195 4247\  3587| 3471|3405 3409 3421|3401 70| e
4 9% | XXX | XXX | 13339|  8914|  6724| 6472|6611 6618 6605 6955 30| 337
51997 XXX | XXX | XXX | 20266( 17245 17518) 17315) 17,868 17,885 18097) 212 229
6. 198 | XXX | XXX | XXX | XXX | 23864|  36447|  34927|  36432| 36325  36200( (125  (232)
71999 | XXX | oXxx | XXX | XXX | oxxx | 40321| 4949  50706|  51706|  53653| - 1047|2047
82000 | XXX | XXX | XXX | XXX | XXX | XXX | 8000 - 15434 16494\ 20080 3586 4,646
9. 2000 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 20841|  41643|  20079|  (12564) 8438
0. 2002 | XXX | XXX | XXX | XXX | XXX | XXX [ XXX | XXX | 4366|  10200|  5924| XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 37112] XXX XXX

12. Totals 245 2,79
Nonproportional Assumed Liability
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End (3000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|S::j"\g§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | OneYear | TwoYear
Ao Prior o 61071 68645(  79,268) 86,856 | 79756  67210f 54127 65002  83473|  77370) (6,103)] 12,368
2. 1994 "2y 583 8t 802\ 655] 589} 559| a1 430 arl 4@
3 19% XXX |........886) 4“3 715 863} 80| 840\ 87| . 87| . 94 3|3
4 19% XXX | XXX |..807) 112y 1,091 VA D 1334 13441 1584 1987 3] 243
51997 XXX | XXX | XXX | 1165 1,296 1.864] 13397 14420) 16370 19129) 2759 4,709
6. 1998 | XXX | XXX | XXX | XXX |.......20100 4116 4275) 490) 6171}  8226| 2085|3266
71999 XXX | XXX | XXX | XXX ... XXX . |.......8030) 12,046] 14377 18996 |  25276) 6280 10,899
82000 | XXX | XXX | XXX .. XXX | XXX | XXX | 9187 15523\ 27327 37981 10654 22458
92001 XXX | XXX | XXX | XXX ... XXX | XXX .. XXX |......3649) 13061 26274 13213} 22625
102002 | XXX | XXX | XXX | XXX ... XXX | XXX .. XXX ... XXX |......3822) 10,152]  6,330| XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 43479] XXX XXX
12. Totals 35,232 76,601
Nonproportional Assumed Financial Lines
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|S::j"\g§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | OneYear | TwoYear
A Prior 16 .89\ 86 892
2 199
3 19% XXX oo
4 19% XXX | XXX oo
5 1997 XXX | XXX | XXX oo B (19
61998 | XXX | XXX | XXX | XXX ol
71999 XXX | XXX | XXX | XXX ... XXX o
82000 | XXX | XXX | XXX | XXX ... XXX | XXX oo
92001 XXX | XXX | XXX | XXX ... XXX | XXX .. XXX oo
102002 | XXX | XXX | XXX | XXX ... XXX | XXX .. XXX ... XXX oo XXX
11. 2003 X XX X XX X XX XXX X XX X XX XXX X XX X XX X XX X XX
12. Totals 876 877

77




SCHEDULE P-PART 2R-SECTION 1
PRODUCTS LIABILITY-OCCURRENCE

Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End (3000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|S::j"\g§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | OneYear | TwoYear
A Prior 447,829 460,769 478856 503368| 490,572} 471,986| ~ 488,833|  500,108|  497,900| 50549 . 7,59 | 5388
2 94 | 72st|  7i088|  719e5|  70006|  e4g83| 60143  46122|  53477|  s1265| 54693 3428 1216
3 1995 | XXX | 74go0|  71454|  Goeds|  61410| 46969  35961|  30864|  ae72r| 45822 6095 5958
4 %6 | XXX | XXX | ear2| 4aseso|  40828| 46754  s2se2| 1092  s4t|  et3ss|  7197|  10276
5o | XXX | xxx | xxx | so2st|  arta4|  4a2s1|  so98s|  es3te| 62375  eo0s3|  eess| 3747
6 198 | xxx [ oxxx | xxx | oxxx | 42953|  40506|  40352|  as761|  4T0d0|  dsas2| 1412|2691
7 e | XXX | xxx | oxxx | oxxx | xxx | soge2|  s2017|  33%0|  s37ia|  4se01|  ege7|  s2nt
& 200 | XXX | xxx | oxxx | oxxx | oxxx | xxx | weta|  mse1|  sass|  aawr|  4gr2| 485
o201 | xxx | oxxx | xxx | xxX | xxx | xxx | xxx | 4a37| 2312|3244 933|  (118%2)
0. 2002 | XXX | oxxx | oxxx [ xxx | xxx | xxx | oxxx | oxxx | a1765|  4e505|  (1.260) XXX
11, 2003 XXX XX X XXX XXX XXX XXX XXX XXX XX X 53140 XXX XXX
12. Totals 55,248 30,511
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|S:::"\g§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | OneYear | TwoYear
T pior | 25| 190 a9 1492  1625|  1611|  1503|  1548|  1751|  4483|  2732|  29%
2 te | es| ee| 73| ss| os4| osa| s sl 5| s @y 2
3 9 | Xxx | 1206 3929|2192  209| 2623 2636 2641 2709|2643 (66| 2
4 %6 | XXX | oxxx | 1470 1a7| 138 wl o wl w7 e o
51097 | xxx | xxx | xxx | eaw|  egs|  7g2|  6s20| 72|  638|  434| (2014 (287
6 198 | XXX | oxxx | oxxx | oxxx | a| o aw|  soe| as| w| | | 19
71w | XXX | xxx | oxxx | xxx | oxxx | we| ws| 3| w2 s8] 18| o)
8 2000 | xxX | xxx | xxx | xxx | oxxx | xxx | es| 2| 170t 1est| o 59
o 20 | XXX | xxx [ oxxx [ oxxx | xxx | xxx | oxxx | wr| s e| e 20
0. 2002 | XXX | xxx | oxxx | oxxx | oxxx | xxx | oxxx | oxxx | 7| see| ey XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 44| XXX XXX
12. Totals 219 589
Years in Incurred Net Losses and Defense and Cost Containment Expenses Reported At Year End (3000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
L°|S::j"\g§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 | OneYear | TwoYear
TP | XXX | XXX | XXX | XXX | Xxx_ | xxx_ | xxx | | | | |
2 2 | XXX | xxx | oxxx x| xxx | xxx | oxxx | oxxx | XXX
3. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4. Totals

78



SCHEDULE P-PART 3A-HOMEOWNERS/FARMOWNERS

Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Num1b1er of Num1b2er of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . :
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Payment
A Prior }......000 | ... 28486) . 33,739| . 56,604| . 64,700\ .  68571| . 70,650\ . 72089 . 73371 . . 74235
(2.....1994 | . 298,551) . . 355296| . 368,259| . 375423| . 378,996) . 380,461| . 381,986( . 383,390| . 383,898| . 384,041
31995 | XXX .|.....254,333) . 318,019| . 329,063 . 336,086| 340,157 . 342995 344,433| . 3457190| . 345542
A 19% ) XXX .. XXX ....322331) 387455  398,613(  407,672)  411352|  414,259|  415857| 416,782
51997 | XXX ... XXX .. XXX |....207,632) . 261,501| . 275163| 281,988| .  286,298( .. 288,181| . 289,036
6....1998 | . XXX ... XXX .. XXX ... XXX..]....272,119] 343,068| . 359,453| . 368,277| .. 372,949| . 374,903
7001999 XXX ... XXX .. XXX ). XXX XXX |... . 255841 . 322,695| . 338284| . 346,957( . 351,679
8....2000. ... .. XXX ... XXX XXX ). XXX XXX ... XXX |....285244)  384,406| 403,502 . 411,519
92001 ) XXX | XXX .. XXX 1. XXX . XXX .. XXX 1. XXX ... 323040| 422369] . 430,244
10,2002 | XXX ... XXX .. XXX ] .. XXX XXX ... XXX ... XXX .. XXX |.... 269583 . 356661
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 294,785
SCHEDULE P-PART 3B
PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Num1b1er of Num1b2er of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . :
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Payment
Ao Prior | .000 | ... 294234)  443.883) 544222| 592,783 . 618,731| . 630,053| . 635053| 641187|  646,636| . ... .. ... | ... .. ..
2.....1994 | 287,865| .  555517| . 688,646( . 772,420| . 820,900) . 846,335| . 858,982| . 863466| .. 866,157| .. 867,585| . . . 182,966] . . 160,558
31995 | XXX . |.....280,317) . 524,819 656,777 .  738,046| 787,184 813,436 . 825564 .  832879| . 835786 . . . 174,790] . 124,914
A 19% ) XXX | XXX 1. 273,895| 512106) . 641,351| . 725990| 775252 . 799,724| 811,078 815907 175824 125,342
51997 | XXX ... XXX XXX |....280454)  505900) .  635515( . 725838 . 779,577| .. 803,716| .. 815382 . . .- 169,801]. ... 124,967
6,199 XXX .. XXX .. XXX 1. XXX ... 277A71) . 491,860 620,277\ . 713,753 765511} . 788,793| 165325) 131,557
701999 XXX ... XXX XXX ). XXX XXX}, 277,831 . 511,360| 640,749) . 729,892)  781,987| . . 168,824] . . 141,902
8....2000. ... .. XXX ... XXX .. XXX ). XXX .. XXX ... XXX..]....312,197) 581,565| .. 707,203} = 794,018| . .~ 182,336]. ... .. 153,056
92000 XXX ... XXX .. XXX ] .. XXX XXX ... XXX ... XXX .|....367,749| . 658,321] . 801847 . . .~ 193,690]. .. . 166,948
10,2002 | XXX ... XXX XXX ). XXX XXX ... XXX ] XXX .. XXX .|....387,393) 717,402 180,045]. . 154,190
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 390,297 119,906 130,933
SCHEDULE P-PART 3C
COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Num1b1er of Num1b2er of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . :
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Payment
A prior | 000 | 151672 223023  274814|  300692|  313243|  315721( 319346  325526| 327305 [
201994 | 44588)  102,524| . 154,269| 198292  222515| . 237,758| . 242,539| . 247.826| . 249979| . 250,892| . .. 39.260| . . 26518
301995 | XXX | 44459|  98940| . 158822| . 192582 . 215183| . 234,446| . 240,898| . 245065| . 246908| . . 51,392 . 22331
41996 | XXX | XXX | .. 60189| . 117.834|  177,707| 223,140 . 252,780 . 266,558| . 275484| . 278683 44081| 28758
51997 | XXX | XXX | XXX | . 64468|  143111|  218917|  284597|  315391| 331962  342.926| 48052| 33786
6. 1998 | XXX | XXX | XXX | XXX | 72267| 166281  255172| . 316925| . 358522| . 374,648 . 50223| . 37,374
To1999 | XXX | XXX | XXX | . XXX | XXX | . 69353| . 163615 . 248137] . 316323| . 351259| . . 49815| . 39575
8. 2000 | XXX | XXX | XXX | XXX [ XXX [ XXX | 61901 141031|  201525|  249412| 42874| 34557
9. 2001 | XXX | XXX | XXX | . XXX | XXX | XXX | . XXX | 40,741 . 84,965| . 134,000| . . 33057| . . 25688
102002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | . 23495|  57992| 25488 19,416
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 22,591 17,725 19,409
SCHEDULE P-PART 3D-WORKERS' COMPENSATION
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Num1b1er of Num1b2er of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . :
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Payment
A Prior | 000 | 723071| 1221942 1595792| 1,900,048 2,076568| 2263742| 2268092 2464075| 2656085 . | ..
2. 1994 1,004,743 | 1,031570| 1,056,836 1,075,639 1,092,985| . 364500 . - 100,381
3. 1995 | 940196| . 973366| . 996,843| 1,020,148| 341777 . 95921
4. 1996 . 911,367| . 957,933| . 988,950 1,014989| . . 330606| . . 99,285
51997 . . 940503| 1,015,682| 1083930 1,125414( 338124| 130,717
6. 1998 986971 1,160,186| 1253209 1,331200( 354050| 148,243
7...1999 . 679312|  928.982| 1085053| 1,190130( . 324538| 133,076
8. 2000 285539  635573| . 848260( . 959490| . 289,059 - 124923
92001 | XXX XXX XXX XXX XXX XXX XXX, | . 214876| . 481383| . 598314| . 245916| . - 112,045
1002002 | XXX XXX XXX XXX XXX XXX XXX | XXX | . 222625  508168| .  226223| . . 122,044
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 212,319 163,267 111,437
SCHEDULE P-PART 3E-COMMERCIAL MULTIPLE PERIL
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Num1b1er of Num1b2er of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . :
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Pavment | Loss Payment
Ao Prior [ 000 | . 52085| . 97.082|  128998| . 158347| . 171,030| . 178046| . 190111|  202231| 209812 . | .
21994 | 51475 . 79176| . 92044| . 104706|  113716| . 121,019| . 125875| . 130440| . 131,795| . 134,047| 7418 6,094
31995 | XXX | 46735(  79250| . 92988| . 106126| . 116636|  125166| . 130715  134251|  136513| . 8356| 8366
A.0199 | XXX ... XXX .].....51,109| . 88668| . 104,426] 120,563 131,030). .. 144116( 149,258) - 151,408). . . 9287 . . . . 12,669
51997 XXX .. XXX .. XXX | 57,172) 96360 . 120,247) 138,953| 151,355| 159,531) . 164,288| 9288 12,607
6.....1998 | . XXX ... XXX .. XXX ). XXX .|.....50811] . . 95618] 122,108) .. 140,947] 150,976) 159,945] 10454 16,006
701999 | XXX ... XXX ... XXX ] .. XXX .. XXX, ).....51,002]| . 85750| . 113,388]. .. 131,173) 144,901 10,455). . .. .. 16,214
08,2000 ... .. XXX ... XXX .. XXX ). XXX XXX ... XXX .|.....58018] - 120,603]. .. 145,071} 159,506]. .. ... 10,400}, . . 16,819
92000 XXX ... XXX .. XXX ] .. XXX XXX ... XXX ... XXX |....e417) 132,383). . 152,378). ... 8976 . . 17,106
10,2002 ) XXX .. XXX .. XXX 1. XXX .. XXX .. XXX 1. XXX .. XXX . |.....37,299| 70444\ 6710} 14,248
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 36,288 2,069 4,055
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SCHEDULE P-PART 3F-SECTION 1
MEDICAL MALPRACTICE-OCCURRENCE

Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Num1b1er of Num1b2er of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . :
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Payment
Ao Prior o000 ) 4l .2 128) . 131 1600, ... 195) 188). ......202) 0232
20099 (8 a1 a1 a1
3199 XXX o o 18] 18] 18] 18] 1010 019
A 19% ) XXX | XXX b 13
51997 XXX | XXX . XXX b
6....1998 XXX ... XXX ). XXX 1. XXX a1 - P a3
7001999 ) XXX | XXX . XXX 1. XXX . XXX b 333 o2
82000 | XXX | XXX ... XXX .. XXX .. XXX ... XXX B e 4
9....2001 ) XXX ... XXX ). XXX 1. XXX . XXX ). XXX 1. XXX b 8T B
10,2002 ] XXX | XXX ... XXX .. XXX .. XXX ... XXX | XXX .. XXX 1
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SCHEDULE P-PART 3F-SECTION 2
MEDICAL MALPRACTICE-CLAIMS-MADE
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Num1b1er of Num1b2er of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . -
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Pavment | Loss Payment
e Prior 0000
2099
03001995 ) XXX oo 1
A 19% ) XXX | XXX b
o 1997 XXX | XXX .. XXX e
61998 XXX .. XXX . XXX 1. XXX b3
1999 XXX | XXX ... XXX .. XXX .. XXX
.8.....2000 ) . . XXX .. XXX ). XXX 1. XXX ). XXX . XXX b
9....2001 ) XXX .. XXX .. XXX 1. XXX . XXX .. XXX 1. XXX b
10,2002 ) XXX | XXX . XXX 1. XXX . XXX . XXX 1. XXX ). XXX oo
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SCHEDULE P-PART 3G-SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Num1b1er of Num1b2er of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . -
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Payment
Ao Prior o000 )802) 2523 . 3421 . 4032| 4355) .  4532( 4766| . . 4,892)  5623| XXX XXX, .
21994 L 8T 88001 XXX XXX .
0301995 ) XXX ) 46700 9161 10,965 . 11,792 13,081} . 13596( .  13,838| . 13,927 . 14,033) XXX XXX, .
A 1996 | XXX XXX 4562 8153 8774 11437 . 12854|  13204] 13886 . 14434 XXX XXX .
51997 ) XXX XXX XXX | 4,540 8335 11,818) 15161 15532} . 16,484 16,740) . XXX XXX, .
601998 ) XXX XXX XXX XXX 5533 13,4900 15479 17.827). 19131} ..20,193] XXX XXX, .
701999 ....207A7) 23,802 XXX XXX, .
8.....2000 ). XXX XXX ) XXX XXX XXX XXX 12474 13,1490 18,505 . 19,048 XXX XXX, .
9., 2001 ... 233500 314151 XXX XXX .
10,2002 ) XXX XXX XXX XXX XXX XXX XXX XXX 17,097) 19,589 . . XXX XXX, .
11. 2003 XXX 14,603 XXX XXX
SCHEDULE P-PART 3H-SECTION 1
OTHER LIABILITY-OCCURRENCE
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Num1b1er of Num1b2er of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . -
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Payment
Ao Prior o000 220,504|  433.275)  618,116) 841404\  O77,032) 1,122644| 1,281,048| 1452272 1,580870) . . ... .| ... ..
2,199 15769 .. . 47,287 . 85915| 130,685| . 149,084] 168,733| . 181,354] 188,174) ... 193,627| ... 198,751 . ... 21,344 30,162
0301995 ) XXX 10,674) . 34,607 . 69,298  99878| 127,154] 142,608| 151,695) .. 161,092 165234 . .21.904| 33414
A 19% ) XXX | XXX ) 10,024) . 36,794| . 76,758] . 121,863| .. 157,161) .. 182,965| ... 198,924 200,521| . . 21,539| . . 35147
51997 ) XXX | XXX .. XXX ) 19,395) . 52496| 110,612] . 165,527) ... 206,093} = 230,061| .. 244,714} 23051 . . . 40,111
6. 1998 | XXX | XXX ... XXX .. XXX |.....20610( . 76751 146,705 210120f ~  247151| 274423 25139| 45,459
71999 ) XXX | XXX ). XXX 1. XXX . XXX 17,262} . 70,738| . 144,324 213,426| . 269,743 . . 2345%4| . . 44,621
.8.....2000 ) . . XXX .. XXX .. XXX 1. XXX . XXX XXX ) 12476) . 68998| 130,504| . 192,837 ... 213719 . . 35042
9....2001 ) XXX .. XXX .. XXX 1. XXX . XXX . XXX 1. XXX ... .6958] 45443( 101,868 ... 15,0689 ... 33,684
10,2002 ) XXX .. XXX .. XXX 1. XXX . XXX . XXX 1. XXX ). XXX ). 15,851} . ...89,070) . . 114791 23,155
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 15,303 6,680 16,585
SCHEDULE P-PART 3H-SECTION 2
OTHER LIABILITY-CLAIMS-MADE
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Num1b1er of Num1b2er of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . :
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Pavment
Ao Prior [ 000 | 7646  17178| 25039 . 41719| . 41808 . 42022| . 42375|  40705|  46361| ... | ...
21994 | Tl 248| 3719 1615( 1635 1403 1403| 304|305\ .. 215 ... .7|. ... .3
301995 | XXX | o1 495\ 50| 62| 1054 1108| 1409] 1440| 1439 (1] I 1,055
A 19% ) XXX .. XXX b )......807) . 686[ . 11391 1387 ... 14141 1449 1549 a1 432
51997 ) XXX .. XXX .. XXX . |.......386) ... " 1,330......5050) . . 5262( . 5400| .. 5795 .  5853| . . . ' 18]............ 56
6...1998 XXX .. XXX .. XXX 1. XXX . 1......3342| 5634} 6492 6648| 6805 .  8424| 30 . . . 176
701999 ) XXX .. XXX .. XXX 1. XXX ). XXX fo.....9%) . 4712 9161 10,209) 12,385} .23 ... ... 680
82000 | XXX | XXX ... XXX .. XXX .. XXX .. XXX o 115). ... 3626 . 5836] . ° 10577} 20 1,091
9....2001 ) XXX .. XXX .. XXX 1. XXX . XXX . XXX 1. XXX f......6232) 11372) 13501} 0320 100
10,2002 ] XXX | XXX ... XXX .. XXX .. XXX .. XXX | XXX .. XXX ] 1,500, . ..2084f . 63 . 232
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX (100) 10 154




SCHEDULE P-PART 3|
SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND
MARINE, EARTHQUAKE, BURGLARY, AND THEFT)

. . . 11 12
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Number of Number of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . :
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Payment
e Prior XXX XXX | XXX | XXX | XXX ] XXX ] XXX 000 | 24561}  515835) XXX | XXX
22002 XXX XXX | XXX | XXX | XXX ] XXX ] XXX | XXX | 23812)  38779) XXX | XXX
3 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 27,254 XXX XXX
. . . 11 12
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Number of Number of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . -
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Payment
e Prior XXX XXX | XXX | XXX | XXX ] XXX ] XXX 000 ] (13034)  (22450) ~ 3079,359| 1,030,448
22002 XXX XXX | XXX | XXX | XXX ] XXX ] XXX | XXX | 584890] 589665 414,020 162,871
3 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 520,267 362,446 157,905
. . . 11 12
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Number of Number of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . :
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Payment
e Prior 4o XXX 1. XXX | XXX | XXX | XXX . XXX .. XXX | 000 |~ 34679|  34309] XXX | XXX
22002 XXX XXX | XXX | XXX | XXX ] XXX ] XXX | XXX 40405) 341401 XXX | XXX
3 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 20,236 XXX XXX
OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)
. . . 1 12
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Number of Number of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . -
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Payment | Loss Payment
e Prior XXX XXX | XXX | XXX | XXX ] XXX ] XXX .00 | 112274| 167471 XXX | XXX
22002 XXX XXX | XXX | XXX | XXX ] XXX ] XXX | XXX | 94459 181252 XXX | XXX
3 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 33,331 XXX XXX
. . . 11 12
Years in Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) Number of Number of
Which Claims Claims Closed
1 2 3 4 5 6 7 8 9 10 . -
Losses Were Closed With Without
Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Loss Pavment | Loss Payment
Ao Prior 000 b XXX XXX
20 1994 XXX XXX
31995 XXX XXX XXX
41996 XXX XXX XXX XXX
IO XXX XXX | XXX XXX XXX
6. 1998 | XXX XXX | XXX | XXX XXX XXX
T 1999 XXX XXX | XXX | XXX | XXX XXX XXX
8. 2000 | XXX XXX | XXX | XXX | XXX ] XXXl XXX XXX
92001 XXX XXX | XXX | XXX | XXX ] XXX ] XXX XXX XXX
102002 4 XXX 1. XXX | XXX | XXX | XXX . XXX .. XXX | XXX Lo XXX . XXX .
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

81



SCHEDULE P-PART 3N-REINSURANCE
Nonproportional Assumed Property

. Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End (5000 OMITTED) " 12
Years in Number of Number of
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred Loss Payment | Loss Payment
Ao Pror | 000 | 862 2008  2252|  3340| 3550  2426| 3145  2500|  2617| XXX | XXX
2 199 | 431)2024|  3023|  3041|  3441|  3433|  3516|  3477|  3607|  3634| XXX | XXX
3. 1995 | XXX | 702]  2179| 3214|3369  3413|  3348| 3388  3389| 3404 XXX | XXX
4 19% | XXX | XXX | . 3652| 53| 6028  6207|  6460|  6525|  6529|  65%2| XXX | XXX
5. 1997 | XXX | XXX | XXX | 6946|  14049|  15422|  15967| 17,037  173%|  17375| XXX | XXX
6. 1998 | XXX | XXX | XXX | XXX | 12667|  20269|  36844|  35049|  36414| 35408 XXX | XXX
71999 | XXX | XXX | XXX | XXX | XXX | 7969|  42874| 47254  50985| 52368 XXX | XXX
8. 2000 | XXX | XXX | XXX XXX | XXX | XXX | 2083|  7761|  11738|  15424| XXX | XXX
920 | XXX | XXX | XXX [OXXX | XXX | XXX XXX | 15796|  42710| 64582 XXX | XXX
102002 | XXX | XXX | XXX [OXXX | XXX | XXX [ XXX | XXX | 1690 . 68%2| XXX | XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 2,627 XXX XXX
SCHEDULE P-PART 30-REINSURANCE
Nonproportional Assumed Liability
. Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End (5000 OMITTED) " 12
Years in Number of Number of
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred Loss Payment | Loss Payment
Ao Pror | 000 | 1812 19844|  27034| 32964  20396| 32365  39123|  48207| 0982 XXX | XXX
2 19% | a8 s 49| 196 21| so7| 35| a79| 34| 407 XXX | XXX
3. 1995 | XXX | 83| 8l 193 35| 499| 62| 76t 8% 87| XXX | XXX
4 19% | XXX | XXX |24 o8| t49| 75| 813| 98| . 1007| . 1020| XXX | XXX
5. 1997 | XXX | XXX | XXX 2| 73| ees| 2885|7286  10591|  13897| XXX | XXX
6. 1998 | XXX | XXX | XXX | oxxxo | oooes| o 8s3| 2127|3028  4325| . 5339| XXX | XXX
71999 | XXX | XXX | XXX |OXXX | XXX | 385| 3467|  7429|  12029| 7320 XXX | XXX
8. 2000 | XXX | XXX | XXX XXX | XXX | XXX | 674l 4243 14016|  22006| XXX | XXX
920 | XXX | XXX | XXX XXX | XXX | XXX [ XXX | 83| 2964(  9021| XXX | XXX
102002 | XXX | XXX | XXX XXX XXX | XXX [ XXX | XXX | 4 32| XXX | XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 187 XXX XXX
SCHEDULE P-PART 3P-REINSURANCE
Nonproportional Assumed Financial Lines
. Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) " 12
Years in Number of Number of
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred Loss Payment | Loss Payment
A Pror |00 | xxx XXX
20 109 | XXX | XXX
3. 1995 | XXX | XXX | XXX
4 19% | XXX XXX XXX | XXX
5. 1997 | XXX | oxxx|oxxx o] XXX | XXX
6. 1998 | XXX | XXX oxxx L ooxxx | XXX | XXX
71999 | XXX | XXX XXX oxxx o foxxx | XXX | XXX
8. 2000 | XXX XXX | XXX | XXX | XXX XXX XXX | XXX
92001 XXX | XXX | XXX ] XXX | XXX | XXX ] XXXl XXX XXX
102002 XXX | XXX | XXX ] XXX | XXX | XXX ] XXX | XXX XXX XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
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SCHEDULE P-PART 3R-SECTION 1
PRODUCTS LIABILITY-OCCURRENCE

. Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) " 12
Years in Number of Number of
Which i i
Losses Were ! 2 3 4 > 6 ’ 8 9 10 CIcS:limVSVith Clal\ll:l]i?h?t?t%d
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred Loss Payment | Loss Payment
A Prior [ 000 [ 54479 07071[ 158018 198639 209752[ 218310[  223518]  247082[ 240005 [
2. 1994 | 57| 5420|  11976|  20262|  29099| 33918 36315 39250  45185|  47108| 8009 - 15,159
3. 1995 | XXX | 93|  4759|  9373|  18109| 25681 29379  33276|  35592|  37.008|  252| 4,261
4 19% | XXX | XXX | . 997|  2929|  9753| 19210/  32800|  40728|  48488| 50889  2319| 4,602
5. 1997 | XXX | XXX | XXX | 1306 6889|  16813|  22937|  39997|  45842|  52348|  2158| 6,069
6. 1998 | XXX | XXX | XXX | XXX | 1322|  6214| 12656  20686|  25587| 31582 - 1935 4916
71999 | XXX | XXX | XXX | XXX | XXX | 1337  3788| 11372  15648| 26405 w2l 4322
8. 2000 | XXX | XXX | XXX | XXX | XXX | XXX | 1158  4748|  9160|  15527| - 1951 8420
9201 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | s69| 12| 63%1| 1444 2578
0. 2002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXx_ | 619 1818 41 3008
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 418 378 1,090
SCHEDULE P-PART 3R-SECTION 2
PRODUCTS LIABILITY - CLAIMS-MADE
. Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End (5000 OMITTED) " 12
Years in Number of Number of
Which i i
Losses Were ! 2 g 4 v 6 ! 8 ° 10 CIcS:limVSVith Clal\ll:l]i?h?t?t%d
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred Loss Payment | Loss Payment
A Pior | o0 | s eer|  o78] 1550 1545 1545 1547) 18 208 |
2 1994 | 0] “l | 54| 54| 54| 54| 54| 56 56| (L I 177
3. 1995 | XXX | 80| 813 1202 1203 2623|  2636|  2641| 2643 2631 B T2
4199 | XXX | XXX | 0 6| (] R 6| (L ul o w1 s 195
5. 1997 | XXX | XXX | XXX | 1014 2774|  3802|  4361| 4375|  4374|  4374| 0 %2
6. 1998 | XXX | XXX | XXX XXX | 128 37| a8 7| %67 0 118
71999 | XXX | XXX | XXX | XXX | oxxxo| s 4| 89 242 oot 8| 17
8. 2000 | XXX | XXX | XXX | XXX | XXX | XXX | I . 49| s “g 8| @
9201 | XXX | XXX | XXX | XXX | XXX | XXX | OXXX | (1l I 150 76 4l 16
0. 2002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | . 6| 6| 1. 38
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX (8) 20
SCHEDULE P-PART 38
FINANCIAL GUARANTY/MORTGAGE GUARANTY
. Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED) " 12
Years in Number of Number of
Which Claims Claims Closed
Losses Were ! 2 S 4 v 6 ! 8 ° 10 Closed With Without
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred Loss Payment | Loss Payment
A Pror [ Xxx | xxx [ooxxx|oxxxo | oxxx [oxxxo [ oxxxo [0 [ [ [ Xxx [ XXX
2. 2202 | XXX | XXX | XXX | XXX | XXX | XXX XXX | oxxx | XXX | XXX
3 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
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SCHEDULE P-PART 4A-HOMEOWNERS/FARMOWNERS

v . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
ears in 1 2 3 4 5 6 7 8 9 10
Which
L°|Srfcelf"\g’§re 1996 1997 1998 1999 2000 2001 2002 2003
A Prior o.......9608| ... ... .8420| . . .. . . .8564| .. . . .. 7755 ... ... ..6022) .. . . . . . . 16 . .........(68) ... ... . .. 142
2,199 37040 L7180 (2090) ... (813 ..........882) . .. . . . 73y o220 9
301995 XXX 43088 10,784 .. . 4946 ... 3,091 .. ... . 1,264 764 (T 140 ... 114
4.19% o.....038102) 93400 4223 . ..2504) 1517 57y .......285) . . . . .32
B 1997 XXX XXX XXX o] 33635| ........7118) ... .. 4962 . ......2297) ... ... ... 85| ... .. . . 524 . . . . 335
61998 ) XXX XXX XXX o XXX ool ... 29873| ... 7,005 ... . 3,851 .. .. ... 94T| ... .. . .. 1,4921 ... .843
T 1999 XXX XXX XXX o XXX o XXX ool 20732 B9TT | 2453 11,3120 ... 964
8020000 ) XXX XXX XXX o XXX o XXX | XXX oo|....21.324) ... 5106 .. ... ..3863 ... . . 2408
92001 ) XXX XXX ] XXX . XXX .. XXX . XXX . XXX | 13916) .. 1,093 ... 3903
10,2002 ) XXX XXX XXX o XXX o XXX | XXX | XXX o XXX oo 45623 .. ... . 7,846
11, 2003 XXX XXX XXX XXX XXX XXX XXX 56,339
SCHEDULE P-PART 4B
PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
v . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
ears in 1 2 3 4 5 6 7 8 9 10
Which
L°frf:jrr‘2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Ao Pror ) .281070) 154,418 63,189( . . .26280| . . . 13,564| .. 12618| . 10121] 10211 ... . 8540} . . . 9611
200199 ) 383,892) 178,352) ... . 85098 ... . ...29176] .. .. . 7A487| . ... . . 3341} .. . . . . .. 18920 ... ..719). ... ... .. .528| ... ... .. . .516
3199 XXX...|.......366348] .. . 174822) ... 88640 . . ... .. . 26176] . . . . 13.087). ... ... 43570 . ... . 474 893 ... 832
A 019%. XXX o XXX | 321,705). . . 166,762 ... . 76,307 ). . ... . .29419] . . . .’ 10930, ... . 2476 . .. . .. 1,036 ). ... 904
b 1997 XXX o XXX o XXX ... 310778 . 135,793 ... . 62285 . . .. . . . 21359) .. . .. . .. 4415 . 844) . 2238
61998 | XXX XXX .. XXX . XXX |.......262822( 122,669 .. ... 46,345 12,069 ... .8507| .. ... . 514
01999 XXX o XXX o XXX o XXX o XXX ... 214704) . . 109,359 ... ... 36,281 . .. . .. 149200 ... ... . 5164
82000 . | ... XXX XXX . XXX .. XXX . XXX . XXX, |.......223521) .  .68284|  30423| 10,803
92000 ) XXX o XXX o XXX o XXX o XXX | XXX | XXX oo 285011, .. .. 114,300 ... ... 55,556
10,2002, ) XXX o XXX o XXX o XXX o XXX | XXX | XXX o XXX |.......335328] .. . 133,444
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 380,471
SCHEDULE P-PART 4C
COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
v . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
ears in 1 2 3 4 5 6 7 8 9 10
Which
L°f::jrr\2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Prior ) 156,435 ... . 98179 ... . .. 48127 ... 31024 . . .. 9036] ... ... 5584 .. . . (803 .. . .. . .. 1,5190. ... ..629) .. ... (919)
2.019% 112,264| ... 64525 . . 31415 . . . 12914 ... .6803| .. . .. ..3333| ... ... . .687| . . . .. 1,9100. ... 598 ... .. ... . 945
3199 XXX 104,609 ... ... 46,169 (. . . 17412065100 ... 3941 .. ..9530(. . .. ... .. L4038 (217)
A 019%. XXX o XXX .o |.......  87186| . ... . .33228| . . . .. 17,7780 . ......6869] ... .. . 2811 .. . . . 4954 1,206 ). ... (3,927)
b 1997 XXX XXX . XXX ). 76222 52864 . 18,016 ... 7,852} . 72100 . . . . 6919| . 3424
61998 | XXX o XXX o XXX o XXX o 114688 . . .. 40,027 (.. ... .. 14,204 . 4156, .......5534) . . .. 10,842
1999 XXX XXX . XXX .. XXX . XXX 107,144| 42137 8314 13191 9
8.....2000, .| XXX o XXX o XXX o XXX o XXX | XXX .o|........96728| . . . .27645| . ... . .8978 . . . . 8577
92000 ) XXX o XXX o XXX o XXX o XXX | XXX | XXX o 114,714 . . 24256 . 16,985
10,2002, ) XXX o XXX o XXX o XXX o XXX | XXX | XXX o XXX oo 109,512 ... ... 41,411
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 111,493
SCHEDULE P-PART 4D-WORKERS' COMPENSATION
v . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
ears in 1 2 3 4 5 6 7 8 9 10
Which
L°|Srfcelf"\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Ao Prior o) 0.2,018,781) 01,602,818 .. 1,179,442 . 1,048,369 788,562 428,818 425,457 430,520 252,314 214,541
2199 ) T738,520) ... 435,645| . . . 297,603| . . 245146
3199 XXX ..|...... . 595684| .  335028( . . 217,007
419%. | XXX XXX .. |...... . 548879 . . 277498
b 1997 XXX o XXX o XXX....]....... 518819
601998 | XXX o XXX o XXX o XXX
01999 XXX o XXX o XXX o XXX
8.....2000, .| XXX o XXX o XXX o XXX
92000 ) XXX XXX .. XXX . XXX ..
10,2002, ) XXX o XXX o XXX o XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 783,546
SCHEDULE P-PART 4E-COMMERCIAL MULTIPLE PERIL
v . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
ears in 1 2 3 4 5 6 7 8 9 10
Which
L°frf:jrr‘2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Prior . T7T1326) ... 57.970) ... .. 46,389 ... .. 39456 . . . . 16,514 ... . 8690 .. .. .. 4593 . .3407) . ... 11,974 . 3,742
200199 ) 61374) . 41830 ... . 315673 .. ... . 21764) . .. . . 10,3581 . .......3,063] . ... ..2002| .. ... . . (143 ... ...... .8%| .. .. . .. 1,734
31995 XXX 48,391} 33936 . 21310) .. . . 12,682 ... .5972( . . 3191 .. 1,754 1819 1,511
A 19%. XXX o XXX o|........53216]. ... . .37,993) . .. 25691 . . . . . 10,738, ... . 6490 .. .. . . 1,504 ... 2623). ... ... . . 2401
b 1997 XXX o XXX o XXX o 48875 ... .33636) . ... . . . 19373 ). ... 9.892| . ... . .7.840) ... .. .2863| ... ... . .52/
61998 | XXX o XXX o XXX o XXX .. |........55203| .. . 27874| ... .. 18453| ... .. 11434 4,206 . ... . (6,455)
01999 XXX o XXX o XXX o XXX o XXX o 42722 ... . 37,238). . . .. 18,796 ... .. 18,690 .. .......9,069
82000 . | .. XXX XXX . XXX .. XXX . XXX . XXX |........50822| . .20291) 17,705 . . 6,783
92000 ) XXX o XXX o XXX o XXX o XXX | XXX | XXX o 141,904 . ... . 57.818) ... . . .. 17,092
102002 ) XXX XXX . XXX .. XXX . XXX . XXX . XXX XXX 443711 21,407
11, 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 54,962
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Annual Statement for the year 2003 of the

SCHEDULE P-PART 4F-SECTION 1
MEDICAL MALPRACTICE - OCCURRENCE

Years in

Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)

Whioh 1 2 3 4 5 6 7 8 9 10
L°|3393 Were 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
ncurred
A Prior 88
2. 1994 o
31995 XXX o Al )
4. 1996 ... XXX ] XXX oo
5. 1997 XXX ] .. XXX | XXX oo .32
6. 1998 . XXX ] XXX o XXX o XXX
T 1999 . XXX ] XXX | XXX o XXX o XXX oo 428 (86)
8....2000 ) XXX ] XXX . XXX . XXX . XXX . XXX oo
92001 XXX ] XXX o XXX o XXX o XXX | XXX | XXX oo 8
10,2002 XXX ] XXX . XXX . XXX . XXX . XXX . XXX . XXX oM
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SCHEDULE P-PART 4F-SECTION 2
MEDICAL MALPRACTICE - CLAIMS-MADE
Y . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
ears in 1 2 3 4 5 6 7 8 9 10
Which
L°|Sses Were 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
ncurred
A Prior LN P IS PRI NS NS NS
21994
3 1995 . XXX o
4. 1996 ... XXX ] .. XXX oo
5. 1997 XXX ] .. XXX | XXX
6. 1998 . XXX ] XXX o XXX o XXX oo
71999 XXX ] XXX . XXX . XXX . XXX o
8....2000. . ... XXX ] .. XXX | XXX | XXX | XXX o XXX
92001 XXX ] .. XXX o XXX | XXX | XXX | XXX | XXX
10,2002 ) XXX ] XXX o XXX | XXX | XXX o XXX o XXX o] XXX oo
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SCHEDULE P-PART 4G-SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)
Years in Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
e 1 2 3 4 5 6 7 8 9 10
ich
L°|Srfcejrr\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
1. Prior 2,201 1,884 1,132 731 65 (348) 423 380 192 7,404

11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 30,528
SCHEDULE P-PART 4H-SECTION 1
OTHER LIABILITY - OCCURRENCE
Years in Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
Which 1 2 3 4 5 6 7 8 9 10
L°f:§j"\2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
1 Prior 809,192 723,621 677,812 616,397 575,153 482,815 428,489 265,020 282,257 341,275

11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 126,131
SCHEDULE P-PART 4H-SECTION 2
OTHER LIABILITY - CLAIMS-MADE
v . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
ears in 1 2 3 4 5 6 7 8 9 10
Which
L°|Srfcejrr\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Ao Prioro ) 1,428 ... ..968) .. . . . .5637| .. . ... . .7752) .. ... .88%4| . .. ..6216| . .. .. .2718| ... ... |.........710]. ... .. . .6017
2000994 8 010 T8 188 . 77T 156} ... .32
3 1995 . XXX oo 1,460 . .......582) ... .. . .. 466 9T a1 . .....286) 180, ...
41996 XXX ] XXX o293 37220 1593 . . 4868 .. ...2849) . 61| ... ....222) ... 159
5. 1997 XXX ] XXX o XXX .. |.........5687| .. ... . 4140, ... .8636) ... ... .7262| .. . . . .° A4 85T 1,670
6. 1998 . XXX ] .. XXX | XXX | XXX ..|........5840] .. .. .. .3604| . . . . .2586) . ......3014| . .. 812 .. .. . . . 4,013
T 1999 . XXX ] XXX o XXX | XXX | XXX oo|....8207 ) ... 2107 ). . 1,581)........5893) ... . ..2310
8....2000. . ... XXX ] XXX o XXX | XXX | XXX o XXX oo 4009 ... 1,845) . 41090 ... ... 4,221
92001 XXX ] XXX . XXX . XXX . XXX . XXX . XXX o201 1899 18,910
10,2002, ) XXX ] XXX o XXX | XXX | XXX o XXX o XXX o] XXX o 46,195( . 15,670
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 26,010
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MARINE, EARTHQUAKE, BURGLARY AND THEFT)

SCHEDULE P-PART 4|
SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND

y . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
earsin — a1 1 1 £ 1
: 1 2 3 4 5 6 7 8 9 10
Which
L°|Srfcejrr‘2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Ao Phor XXX | XXX XXX XXX XXX XXX XXX |.......30062] 15179 24017
2202 ) XXX | XXX XXX XXX XXX XXX XXX ] XXX | 80807 3845
3. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 31,802
Y . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
earsin
: 1 2 3 4 5 6 7 8 9 10
Which
L°frf:jrr\g’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Ao Phor XXX | XXX XXX XXX XXX XXX | XXX ] (41085  (25704) (3,870)
2202 ) XXX | XXX XXX XXX XXX XXX XXX ] XXX | (7365 (8688)
3. 2003 X X X X X X X X X X X X X X X X X X X X X X X X X X X (13,254)
y . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
earsin Y
: 1 2 3 4 5 6 7 8 9 10
Which
L°|Srfcelf"\2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Ao Phor XXX | XXX XXX XXX XXX XXX XXX o 18707 15184 18,397
2202 ) XXX | XXX XXX XXX XXX XXX XXX ] XXX | 9204 34
3. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 19,825
OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)
y . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
earsin Y
: 1 2 3 4 5 6 7 8 9 10
Which
L°|Srfcejrr‘2’§re 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Ao Pror XXX | XXX XXX XXX XXX XXX XXX ). 371258 8490)  28%0
2202 ) XXX | XXX XXX XXX XXX XXX XXX ] XXX | 40718 394
3. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 225
y . Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
earsin — a2 1 1 1 £ 1
: 1 2 3 4 5 6 7 8 9 10
Which
L°|Sses Were 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
ncurred
Ao Pror
2001904
315 ) XXX oo
4 1% ) XXX | XXX o
5o 1) XXX | XXX XXX o
6. 198 ) XXX | XXX XXX XXX b
o199 ) XXX | XXX XXX XXX XXX o
8200 ) XXX | XXX XXX XXX XXX XXX ol
9. 2001 ) XXX | XXX XXX XXX XXX XXX XXX b
0. 2002 ) XXX | XXX XXX XXX XXX XXX XXX ] XXX o
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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Annual Statement for the year 2003 of the

SCHEDULE P-PART 4N-REINSURANCE
Nonproportional Assumed Property

Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)

Years in
Which 1 2 3 4 5 6 7 8 9 10
Losses Were 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred
A Pror o f 02 TT2{ 0 %90) oty ee2y 95| @O
2. 1994 4 208) 8320 | (YT N (1) I ()| FERRNUS ;] EUUUURRRNNNN ISUURURRNUURY IR
31995 XXX . 819 3242y 791 (1 FUUUUURURRRUNE - | FENEREUUURRIE ISUURRRRTREEY IUURRRRRTUTURY IR
4 19% XXX | XXX | .. .868| 2811, 9% w20
5o % XXX | XXX | XXX 1683 1306 549} a4
6. 198 | XXX | XXX | XXX | XXX | ... 5811 829 96 (O | . @
71999 XXX | XXX | XXX | XXX | XXX | . 278| 1792
82000 | XXX | XXX | XXX | XXX | XXX | XXX | VA1 R 1300
92001 XXX | XXX | XXX | XXX | XXX | XXX | XXX | (26753 (3447)  (2221)
102002 XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX 21
11, 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 30,540
SCHEDULE P-PART 40-REINSURANCE
Nonproportional Assumed Liability
Years in Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
Whish 1 2 3 4 5 6 7 8 9 10
Losses Were 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred
A Pdor LAY 19569, onr o 2203) 14965 20283 3685  9205)  8488]  (5146)
2. 194 ne 84 | A5 20 020 T
31995 XXX | 486) 213 389 198) o ooam 8
4196 XXX | XXX | .. 50| 762 640 599 <24 U FURRNI TR
5o XXX | XXX | XXX | 82 12076 908) 38}
6. 1998 | XXX | XXX | XXX | XXX | 187 1965 167 213
71999 XXX | XXX | XXX | XXX | XXX | .. 393 4181 T8y
82000 | XXX | XXX | XXX | XXX | XXX | XXX 0 48%6| (5 TN
92001 XXX | XXX | XXX | XXX | XXX | XXX | XXX ey
102002 XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX\ o8y
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 40,473
SCHEDULE P-PART 4P-REINSURANCE
Nonproportional Assumed Financial Lines
Years in Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
Whish 1 2 3 4 5 6 7 8 9 10
Losses Were 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred
A Pror b4
21994
31995 XXX 0
4 19% XXX | XXX
5o 1% XXX | XXX | XXX o
6. 1998 | XXX | XXX | XXX | XXX o
71999 XXX | XXX | XXX | XXX | XXX o0
82000 | XXX | XXX | XXX | XXX | XXX | XXX
92001 XXX | XXX | XXX | XXX | XXX | XXX | XXX 0
102002 XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX 0
11, 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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Annual Statement for the year 2003 of the

SCHEDULE P-PART 4R-SECTION 1
PRODUCTS LIABILITY-OCCURRENCE

Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)

Years in
o 1 2 3 4 5 6 7 8 9 10
Losses Were 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred
A Pror o 333367) 282265 227244 228741( 189,048 152,542 160,665 . 91275 95891} 108,021
2,199 68211 52608| 42939 . 32803| 22702} 16073 ... 26200  6493) 2283 4,811
31998 XXX |.......70217)  55129| 45931) . 32648| 14211 1832) . 3452, 1,959 . 5804
41996 XXX ... XXX ). . .61549) ~  38677| . 22114) 13271 82100 4866 . 2299)  78%
S 1997 XXX ... XXX .. XXX ... 43305) 21,391 16076 12491 14056 4686 6338
61998 . XXX ... XXX .. XXX ). . XXX ]........3668| 23001 15704 143100 10463\ . . 7.579
1999 XXX ... XXX .. XXX .. XXX .. XXX ... 45263 39532 16473 10,351 ... 6919
82000 . XXX ... XXX .. XXX .. XXX .. XXX ). XXX . ).......31862) 23582| 15626 14,300
92001 XXX ... XXX .. XXX .. XXX .. XXX ). XXX ). XXX ... 419200 20201 18,927
102002 { . XXX ... XXX .. XXX .. XXX .. XXX ). XXX ). XXX .. XXX ... 43742) 35801
11, 2003 XX X XX X XX X XX X XX X XX X XX X XX X XX X 49678
SCHEDULE P-PART 4R-SECTION 2
PRODUCTS LIABILITY-CLAIMS-MADE
. Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
Years in
. 1 2 3 4 5 6 7 8 9 10
Which
Losses Were 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred
Ao Pdor o800 82468 209 8 . . 6} @4y .| .22 73
21994 828R
31998 XXX oo Te2y 526 489 e
41996 XXX ... XXX o).0.0398) e Tso M T
S 1997 XXX ... XXX .. XXX ). 2m8) .22 . 2089\ 65} . . 946} 8 . .
6. 1998 XXX ... XXX .. XXX ). . XXX O 3@ s
1999 XXX ... XXX .. XXX ). . XXX .. XXX ). AN 23 M3y 176
82000 . XXX ... XXX .. XXX ). . XXX ). . XXX ... XXX .....@ 48 1900 1,398
92001 XXX ... XXX .. XXX ). . XXX ). . XXX ... XXX ... XXX ) 189 208 186
102002 { . XXX ... XXX .. XXX ). . XXX ). . XXX ... XXX ... XXX .. XXX . ).........69% 3%
11, 2003 XX X XX X XX X XX X XX X XX X XX X XX X XX X 356
SCHEDULE P-PART 4S
FINANCIAL GUARANTY/MORTGAGE GUARANTY
) Bulk and IBNR Reserves On Net Losses and Defense and Cost Containment Expenses Reported At Year End ($000 OMITTED)
Years in
. 1 2 3 4 5 6 7 8 9 10
Which
Losses Were 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Incurred
TP | XXX | XXX | XXX | XXX | Xxx_ | Xxx_ | xx |1
2 e | xxx | xxx | xxx | xxx | xxx | xxx | xxx | xxx |
3. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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SCHEDULE P-PART 5A-HOMEOWNERS/FARMOWNERS

SECTION 1
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
AP st o 2221| o oes| 48| o8| 2e84| 25| 28 o
2 194 | 127517 145505 | 147008| 147G48| 148670\ 148725 148745 148768| 148768| 14868
BT XXX | 105.327|  124003|  125667| 126577 126677( 126720 126748|  1267%6| 126755
B XXX | XXX | 130862 149509 151746| 151931 152002 152032 162062 152062
BT XXX | XXX | XXX | 82883|  ore72|  98030| . e8fe4| . 98213| 8241|9841
61998 | XXX | XXX | XXX | XXX | 94Tt1|  100696|  102739| 103803 103987| 103,937
DL T XXX | XXX | XXX | XXX | XXX | 75283|  90255| 92663| 93386| 93607
8 200 | XXX | XXX | XXX | XXX | XXX | XXX | 73641|  91999|  94047| 95290
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 79247|  95006| 97,882
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 671031| 80823
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 66,416
SECTION 2
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror ) 50800 2826 Lrer) 1790 288 193 18 oy ..8
L2094 18889 . 2855| ] ST 88 499 ] L] w8 st
L3S XXX 190410 3058 LS8 88e s 200 2 e T8
DRI XXX XXX 198441 3707 LIS 84 %A 2B 142 98
R A XXX XXX XXX 159301 . 33%3| ] LISt 8t s 210 124
I R XXX XXX XXX XXX | ..20099) 2840 13800 8T 188
UL XXX XXX XXX XXX XXX 15903 . 3413| ] 1540 .. Te6 379
82000 XXX XXX XXX XXX XXX | XXX 18542 . 342T| ] 1442\ 626
L9201 XXX XXX XXX XXX XXX | XXX | XXX 16950 . 3803| ] 1,176
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX 1431248
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 11,611
SECTION 3
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
JAPror ) 90400 75 DR 11 IO 2:0) S o8| s T 18l B4
L 2.1994 204305 212837 213182 213,388 214479\ 214499\ 214512\ 214524} 214,526| 214,526
L3S XXX 171884 180.770) 181382) 181.970) 182013) 182034 182,044 182,048 182,048
DRI XXX XXX | 2071%8)  216083) 247,074\ 217474} 247216\ 217244 217.2%8| 217258
R A XXX XXX XXX 138455) 145774 146.022) 146,09) 146,128) 146,146) 146,146
I R I XXX XXX XXX XXX | 157,054 159883 159977 160079 160112} 160,112
UL XXX XXX XXX XXX XXX 121001 133894 141,205 141389 141,389
82000 XXX XXX XXX XXX XXX | XXX 126702} 140678 140983) 141,413
L9201 XXX XXX XXX XXX XXX | XXX | XXX | 136623) 143795 144,346
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX | 17.360) 120,107
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 115,274
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SCHEDULE P-PART 5B
PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
SECTION 1
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pior | Tl 46684|  0460| 4743|2633 4201|  s793(  st| 286
2 194 | 106347 161171)  174567| 179957 182565\  182805| 182910 182946| 182966| 182,966
3195 | XXX | 102761 155766| 167817 173114|  173586| 173789 A74751| 74790 174790
B XXX | XXX | 103075 156268 168.218| 71369 174195 175750 175824| 175824
BT XXX | XXX | XXX | 101503 150573| 161436 166650 160664 169801 169801
61998 | XXX | XXX | XXX | XXX | 9963 148671 168667|  164420| 164699| 165325
DL T XXX | XXX | XXX | XXX | XXX | 99286|  148844|  164587| 165614 168824
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX | 103704 16732 176735 18233
B XXX | XXX | XXX | XXX | XXX | XXX | XXX | 120304 183,166 193690
0202 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 124586| 180045
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 119,906
SECTION 2
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pior ads| 231 12002 678[ 4523|2678 1789 1206( 884 638
21994 | T2748| 24874 11954|  6372|  3480| - 1671|905 sT| o sse| 206
BT T XXX | . T4t08|  23889| - 11989|  e4ds|  3017| 1584 8% st 289
B XXX | XXX | 7s448|  24807| 13004| 6501|3254 - 15| a3 s
B XXX | XXX | XXX | T47T6|  25650| 12571\ 69| 3662  2090| 1,057
61998 | XXX | XXX | XXX | XXX | 71526 234s7| 13261 7008|3777 1833
BT XXX | XXX | XXX | XXX | XXX | 1s218|  2s477| 12325 6503 3243
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX | . 8ess| . 25887| - 13541 7085
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX | enmr| o 2s4t0f 13,017
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 80999 2409
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 72,009
SECTION 3
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
L Prior 106,322) 0724\ 2221y (7700) o (20601) 204 %6223) a1 .
21994 | 315568) 344851 348371) 349145 343692)  343714)  343725) 343727 343730 343730
BTN XXX ) 28074 300779)  302734)  299.889) 299.950| 209072 299982) 209,994 299,994
A1 XXX XXX | 280672) 300891 301467 301601 301,633] 301657| ~  301668] 301,668
Sl XXX XXX | XXX | 2719891 204715 295051} 295148) 205799) 295825 295825
B XXX XXX | XXX | XXX | 277756 204187| 205270 298667 298715 298715
LT XXX ) XXX XXX XXX | XXX | 288334 306217 313750 313969 313969
8 2000 XXX XXX | XXX | XXX | XXX XXX | 303339 337.088| 342478 3424718
S8 2001 XXX XXX | XXX | XXX | XXX XXX XXX | 345646 373655 373,655
102002 XXX XXX | XXX | XXX | XXX XXX XXX | XXX | %44329| 358331
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 322,848
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SCHEDULE P-PART 5C
COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
SECTION 1
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Ao Pior | erer) o edos| o 23m| 1285( 7e2|  o0s| t4106) 1ese| T
21994 | 21927 32304 35192|  96S31| 37313\ ITe74|  76T5|  30257|  39250| 39260
BT T XXX | 241e4| 34198 37079|  38479|  30133|  30324| 4a072t| 51392 51392
4196 | XXX | XXX | 2708  3719%| s | 43368 a081| a4081| 44,081
BT XXX | XXX | XXX | 29319 42608 4010( araar| 48082 48082 48,052
61998 | XXX | XXX | XXX | XXX | st 45413 w023 49951|  50223| 50223
DL T XXX | XXX | XXX | XXX | XXX | 28630 3909| ar204| 49208 49815
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX | 2ot a2l an| 42874
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 2278 31340| 33067
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 1777|2548
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 17,725
SECTION 2
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
AP [ 10043)  eoo4| 37| tere| 2| o osw| s ss| e 181
2 194 | 12500  55%|  30s4| - 150 oTar| w9 62| 10l 2
BT T XXX | 12708|  5387| 2782| tat| T4 a5 203 190 8
B XXX | XXX | 1421|574l 3t 1642\ 78 %8| 156 80
BT XXX | XXX | XXX | 17.001|  579|  3e4| 1640 el %0 175
61998 | XXX | XXX | XXX | XXX | 18652 5989|  373| - tat| et 3
BT XXX | XXX | XXX | XXX | XXX | o2m0| o 980s| 4949\ 2488| 1,229
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX | 7% o sM7s| 2701 1415
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 1359 o se| 1,908
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 1051|3080
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 10,474
SECTION 3
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
JAPror BT 10355 3218} 89| @8 | 14190 a8 ] Wl
21994 51675 61839) 65561 65992| 65799 65798| 65801 65801 65802 65803
L3S XXX | ... .. 53700y 67,000\ 68169\ 67963} 67961\ 67961} 67961  73812] 73812
DRI XXX XXX | 65403\ 73096\ 72923\ 72922 72922) 72921 72920) 72,920
RO XXX XXX XXX 69781y 78426  80010| 80010} 82014) 82013 82013
I R I XXX XXX XXX XXX | 748%8| 83413} 84908 87918) 87919 87,921
UL XXX XXX XXX XXX XXX | 18085 87,070} 90619 90619] 90619
82000 XXX XXX XXX XXX XXX | XXX | 6o487| 78772\ 78846| 78846
L9201 XXX XXX XXX XXX XXX | XXX | XXX |......56291| 60654) 60654
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX 458931 47,983
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 47,608
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SCHEDULE P-PART 5D-WORKERS' COMPENSATION

SECTION 1
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pior | s0099) 20930 23304| w7 448|  oogee| st tiae| o Ter|
2 194 | 198040 253262 262026| 274197 276786| 325053 326089 347314 348422| 364500
BT T XXX | 160701 224937|  230340| 243490 303488| 305010  327479| 328629 34777
4196 | XXX | XXX | 161134 204209| 212605 200142 297034| 319345 320700 330606
BT XXX | XXX | XXX | 151980 196556 202792 298549 3%967| 333124 33812
61998 | XXX | XXX | XXX | XXX | 161023| 205684  300162| 343971 347.934| 354050
DL T XXX | XXX | XXX | XXX | XXX | 203644| 266260 307402| 314160 324538
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX | 187874|  265640| 278605 289,059
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 177538| 231418 245916
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 168796 226223
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 163,267
SECTION 2
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
JA Pror 108,686) 8oser| . S7.001) 22708} 29040\ 32400 28837\ 25485 24162\ 22741
L2094 49452)  30499) 21465\ 7.587T| 4961|372 2970} 2375 1988 1,749
L3S XXX 44939 26119 1.209) 8767\ 4688| 3655 2718} 2221 1,850
DRI XXX XXX 456011 19923 1orz) 6888 5026 3439 2705 2249
R A XXX XXX XXX 48134 22722\ 12742 8648|5419 40211 3049
I R I XXX XXX XXX XXX | 54049 25553 16213 9598 6352| 4,871
UL XXX XXX XXX XXX XXX | 50188y 21318 14861 9442) 6966
82000 XXX XXX XXX XXX XXX | XXX |.......52805 24085| 14072 9ATT
L9201 XXX XXX XXX XXX XXX | XXX | XXX 46,635 22561 14,324
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX 48,1401 23050
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 49,859
SECTION 3
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror 1156000 16125) 83104 4756\ 486 Voo MO
L2094 404608 438101} Aa1462) 442786 443051 443051 443050) 448790 401100 466,629
L3S XXX | ... 365020 397560} 400995 401441 401438 401438 425233) 426428) 439,548
DRI XXX XXX | ... 361319 389354) 390,35 390357 396201) 421550) 422690 432,141
RO XXX XXX XXX | 393857 418116) 422615 424717} 41082y 471.889) 471,889
I R I XXX XXX XXX XXX 424589 448307 4538711 501,505 502528 507,164
UL XXX XXX XXX XXX XXX | 35148 414605) 454933 456679 464,579
82000 XXX XXX XXX XXX XXX | XXX | %71825) 14551 417598 423459
L9201 XXX XXX XXX XXX XXX | XXX | XXX | 348876 366024| 372285
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX | 338882 311317
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 324,563
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SCHEDULE P-PART 5E-COMMERCIAL MULTIPLE PERIL

SECTION 1
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
o Pior | 28| e see| 29[ oor| a2y el (1 I
2 1% | 4565|  60G3| 6588| . G8ST| . 749|  TAW| 77| TAT|  TAM7| 7418
BT T XXX | 4864|6513 7248|  8316|  836|  83%6|  836|  83%6| 8356
4196 | XXX | XXX | 584|  785|  oms|  9288| 9288  9288| 9288| 9287
BT XXX | XXX | XXX | s702)  8366|  8g7t| . 8ert| . 8er2| . 8873|9288
61998 | XXX | XXX | XXX | XXX | 88| 88w 10150 10455 10455 10454
DL T XXX | XXX | XXX | XXX | XXX | 8304| . o216| . ose7| . 9867| - 10455
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX | . 6eos8| 8975  897%6| 10400
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX | . sot4| . &710| 8976
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 338| 6710
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 2,069
SECTION 2
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror 8T8 2818 1514 1086 19692 24724) 28855 18337) 23893 43,789
L2094 2788 1805 L IR 1] I Agr| 686 2150 183 07 . 9
L3S XXX )828 2180 1308 8T 483\ 3368 18 531 424
DRI XXX XXX |.3899) 229 1287 88 890\ 282 215) 152
R A XXX XXX XXX | 3800 o 244t) 99ty o4 386 6814 15,192
I R I XXX XXX XXX XXX 46011 1548 13820 848 462 301
UL XXX XXX XXX XXX XXX 4491|228 ST e ST
82000 XXX XXX XXX XXX XXX | XXX ... 588 1812y TA S
L9201 XXX XXX XXX XXX XXX | XXX | XXX |......5048) 1643|810
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX |84 1,337
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 2,224
SECTION 3
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
JAPror ol 288y 20 s T 1308 Tlo28803y My Teesy
L2094 10891 12360) 12737 12950 136807) 13608 136807) 13606 13606) 13,606
L3S XXX 13457 15.6830) 15.887) 74T 74T 74T 74T 17460 17,146
DRI XXX XXX 18455 21078 22110\ 22109f 22109} 22109\ 0 22109) 22,109
RO XXX XXX XXX 18450{ 2270|2710 2270) 22710 26382) 37,086
I R I XXX XXX XXX XXX 19.683) 22377 24261| 26760} 26760\ 26761
UL XXX XXX XXX XXX XXX 18732 23988 27.036| 27,036 27,036
82000 XXX XXX XXX XXX XXX | XXX |....21813) 26880\ 26880 27,722
L9201 XXX XXX XXX XXX XXX | XXX | XXX | 22134\ 22803) 26892
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX 14421 22,29
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 8,347
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SCHEDULE P-PART 5F
MEDICAL MALPRACTICE-OCCURRENCE
SECTION 1A
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
JAPror L PO (U RUUURRERRY IO UUURUTY ORUURROPRRRRTNY IR L I By
L2094 L FE L R L 4 Al
L3S XXX L R L R L R L P UURR U TSRO U RN FUUUEUUUUUUY OUURTUDRRRUTIY IR
R XXX XXX o L8 LN R TTRRRTEUOY UUUUURURRUUURY [UUURURRRRRTOTY IOURUUUUUUUUUNY IR
R/ S I XXX XXX XXX 0 B
I R XXX XXX XXX XXX 8
UL XXX XXX XXX XXX XXX L R L R 1
82000 XXX XXX XXX XXX XXX | XXX
L9201 XXX XXX XXX XXX XXX | XXX | XXX
102002 XXX XXX XXX XXX XXX XXX XXX XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SECTION 2A
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
JAPror L Yo oo A ATV BB B
L2094 oo Al Al 3 L P UURR U TSRO U RN FUUUEUUUUUUY OUURTUDRRRUTIY IR
L3S XXX L R L R L R L P UURR U TSRO U RN FUUUEUUUUUUY OUURTUDRRRUTIY IR
DRI XXX XXX L P UU 1 N - Y OUETOU ORI U UUUUUY ARUURRUPRRRRTIY PO
R A XXX XXX XXX | % O
I R I XXX XXX XXX XXX 8
UL XXX XXX XXX XXX XXX L R L FUTUURUU EURERURRRERRN IR
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX | (1 RSSO FOUUURONN! IRSOTO
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX |
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SECTION 3A
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror M3 U 20
L2094 e 00 ] R L] IO 3 I © o2y 20
L3S XXX L IOUUUUUUUUUE | [EUURUURRRRUE - FUUUUUUUUUUOS -1 IUUUURRURRRNS. 2 IUUURUUUUUUUE - FUUUUURRORRNDS 1 INUUUURRURRNE: ) IOURRURRRORIS
DRI XXX XXX L 00 B B B Bl Bl 13
RO XXX XXX XXXy 8oy sy 88y 309y 810 3
I R I XXX XXX XXX XXX |88 sy ey sy %93
UL XXX XXX XXX XXX XXX Voo 3338
82000 XXX XXX XXX XXX XXX | XXX Al Al 4 4
L9201 XXX XXX XXX XXX XXX | XXX | XXX
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX | L R 1
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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SCHEDULE P-PART 5F
MEDICAL MALPRACTICE-CLAIMS-MADE
SECTION 1B
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror
L2094
L3S XXX
R XXX XXX
R/ S I XXX XXX XXX
I R XXX XXX XXX XXX
UL XXX XXX XXX XXX XXX
82000 XXX XXX XXX XXX XXX | XXX
L9201 XXX XXX XXX XXX XXX | XXX | XXX
102002 XXX XXX XXX XXX XXX XXX XXX XXX
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SECTION 2B
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror L F U AU UURRRTTY URURRRETEUTN AR
L2094
L3S XXX
DRI XXX XXX
R A XXX XXX XXX
I R I XXX XXX XXX XXX
UL XXX XXX XXX XXX XXX
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX |
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX |
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SECTION 3B
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Prior L DU AU UTURURTRY FURORUREUEUNN AR
L2094
L3S XXX L R L R L R L R 1
DRI XXX XXX
RO XXX XXX XXX
I R I XXX XXX XXX XXX 3388
UL XXX XXX XXX XXX XXX
82000 XXX XXX XXX XXX XXX | XXX
L9201 XXX XXX XXX XXX XXX | XXX | XXX
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX L
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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SCHEDULE P-PART 5H
OTHER LIABILITY-OCCURRENCE
SECTION 1A
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pior | sear| 298] 1405 1ot em|  ss4l 1912 w st
2 194 | 1035 15765 16903 17707 18200 20708 2083|2212 21310] 2134
BT T XXX | 11680 16492 17,748 18533 20151 2143  20715| 21838 21904
4196 | XXX | XXX | 1159 16,366 17827| 2073|2279\ 21344| 21503 21539
BT XXX | XXX | XXX | 1881 17.887| 21942 23014| 23018 23019| 23051
61998 | XXX | XXX | XXX | XXX | 13343 22475|  24789|  24793| 24838 25139
DL T XXX | XXX | XXX | XXX | XXX | 13875| 22208 22212|  22754| 23454
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX | 18526 18371 20190[ 21379
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX | a2 13638 15,069
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | oraer| 11,179
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 6,680
SECTION 2A
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
AP [ 11864]  754|  ses|  sse3|  13731s|  160.133|  126008]  1414d0| 179461 247,064
21904 | oo 445|  2686| 1e2| sl est| o sme| 22t (L] I 124
BT T XXX | 80| 4303| o 2418| 1455| o2\ 60| osr| 24| 129
B XXX | XXX | e8| 4333\ 2361| 1615 84| 2| o229 166
BT XXX | XXX | XXX | 10401 4244\ 8077| 1969| 893 509|366
61998 | XXX | XXX | XXX | XXX | 13008  5673| 4238|  2592| 1025|5668
BT XXX | XXX | XXX | XXX | XXX | 1603 5842|3030 1902 1,219
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX | t4401| 4486| 2903 1942
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX | . 8085| 3454 5829
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | eg2r| . 5367
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 9,112
SECTION 3A
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
JAPrior b 218090 2089 2397 Aty een L 127495 154120 80T
L2094 arm 49615)  51335)  s17es)  S1621) 51624) 51627 51629 51630| 51630
L3S XXX 453711 55093)  55458| 55438 S5447T)  55449) 55449) 55448 55448
DRI XXX XXX 495271 ST213) 56838 56850| 56852} 56853| 56852 56852
RO XXX XXX XXX %2099 6oret| - e28r7| . 63522) 63525 63527| 63,527
I R I XXX XXX XXX XXX |.......58828) 68891\ 71161} 71163 T1164) 71164
UL XXX XXX XXX XXX XXX |89t 89.265) 69272\ 69,277 69294
82000 XXX XXX XXX XXX XXX | XXX |...59010f 59,024\ 59033f 59,263
L9201 XXX XXX XXX XXX XXX | XXX | XXX |......368825) A1443) 54582
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX ). 326700 39701
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 32,377
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SCHEDULE P-PART 5H
OTHER LIABILITY-CLAIMS-MADE
SECTION 1B
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror WSS L DRUUTRRUORS 1) URRURRRN -1 O S8 L
L2094 VoA s A S e T T
L3S XXX s8] 00 B B 5 R L] I 16
R XXX XXX L8 L8 o3 A A A 4
R/ S I XXX XXX XXX | L R T8 "o LA R 8l 18
I R XXX XXX XXX XXX 8 00 8030
UL XXX XXX XXX XXX XXX ol s s s B
82000 XXX XXX XXX XXX XXX | XXX 3 48D
L9201 XXX XXX XXX XXX XXX | XXX | XXX A 1Bl
102002 XXX XXX XXX XXX XXX XXX XXX XXX 888
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 10
SECTION 2B
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror 9 6 BB 182 14020 88 %A 12,545
L2094 3 00 8B Al BB s 1
L3S XXX L] I 0 8 4 4] L Al 3 1
DRI XXX XXXl 421 8 4 00 T L R oo 4
R A XXX XXX XXX B8 A 838
I R I XXX XXX XXX XXX S s L] 488
UL XXX XXX XXX XXX XXX |88 838
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX | ose| 4.3
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX |2 (] TR 131
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX |22 21
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 453
SECTION 3B
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror S TOURUURRRRRRN )1 IRUUURROY A FOURRURRRRINN () | IO L R L 1445 L R L
L2094 30 S8 420 3B 0 41
L3S XXX 80 30803080 sy 3839 1,073
DRI XXX XXX a2\ a2\ a2y 439 43 439 439 440
RO XXX XXX XXX 38 88T TS Te T
I R I XXX XXX XXX XXX |28 208 208y 20T 20r 212
UL XXX XXX XXX XXX XXX 88T Tt TS T0s) T2
82000 XXX XXX XXX XXX XXX | XXX | 11020 1102y 1102y 1,134
L9201 XXX XXX XXX XXX XXX | XXX | XXX |9 oy ... 22
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX 805 569
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 617
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SCHEDULE P-PART 5R
PRODUCTS LIABILITY-OCCURRENCE
SECTION 1A
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror 1088} 2040 sty 828|624 2108 1918 1990 S8
L2194 ) 6240 6840 6827|6994 7189\ 7365)  TA67\ 7891} 79821 8009
L3S XXX TS 18250 1S3 DIEST R 1995|218 2366) 2445 2522
R XXX XXX 138 1268) LS I 1813) 1e6t| 2w 2223) 2319
R/ S I XXX XXX XXX |88 1275 1835 1823 1915 208 2188
I R XXX XXX XXX XXX | 824 13200 15400 LS 1784 1,935
UL XXX XXX XXX XXX XXX 0 13700 1469 1573 1712
82000 XXX XXX XXX XXX XXX | XXX | 0 I 18100 LA 1,951
L9201 XXX XXX XXX XXX XXX | XXX | XXX 8IS 11200 1,444
102002 XXX XXX XXX XXX XXX XXX XXX XXX %49
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 378
SECTION 2A
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
AP [ 13901) tagot| 18017|  22819| | 208672(  264977|  323043[  230906| 337004 476424
2 194 | 16,165 18| 7| Tsr| o s%| 42| o os4| 49 812|706
BT T XXX | e8| 1002 181 8% 88| atel “rl 488 213
B XXX | XXX | 1382 1878| 1789| 191 (BECI R 1097|992 . 549
BT XXX | XXX | XXX | 1040| 1319 1665 662 428 878|904
61998 | XXX | XXX | XXX | XXX | 2| Tes| w8 1076|889 14,564
BT XXX | XXX | XXX | XXX | XXX | 1642 o ess| 621 awotf 20
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX | 1845 1549| 1062 2648
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX | oTos|ost| o esT
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 8% 682
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 9,626
SECTION 3A
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
JAPror 100130 1992|649 5680\ 5881\ @) 32291 485, 106567}
L2094 18202y 20262} 21083| 21418} 21405\ 21405\ 21430} 23065 23358 23873
L3S XXX 3004 49r1) 569|569 5692} 5781 6709) 6984) 8919
DRI XXX XXX |........3643 6059\ 6608 6767\ 695\ 7881} T746| 12416
RO XXX XXX XXX ... 3640} 562r|  6466) 7260 7878| 8745| 17,252
I R I XXX XXX XXX XXX . 3867 AT31) . 5%92) 8147y 6542 21416
UL XXX XXX XXX XXX XXX 419 5067|8812 STAT) 8105
82000 XXX XXX XXX XXX XXX | XXX 49411 6819) 8315 13,019
L9201 XXX XXX XXX XXX XXX | XXX | XXX 3s4 s 4,679
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX | 30y 10,776
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 11,094
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SCHEDULE P-PART 5R
PRODUCTS LIABILITY-CLAIMS-MADE
SECTION 1B
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror s A Tl @y B9 88 S 1268
L200994 B A S e 88 L] L] 115
L3S XXX 8 L R Bl L] I B "o weo B8
R XXX XXX o3 AL 88 e/
R/ S I XXX XXX XXX | o8 00 00 L R 00 10
I R XXX XXX XXX XXX |8 L TR 00 0 00 10
UL XXX XXX XXX XXX XXX Yoo 8888
82000 XXX XXX XXX XXX XXX | XXX Al A 88
L9201 XXX XXX XXX XXX XXX | XXX | XXXl 4
102002 XXX XXX XXX XXX XXX XXX XXX XXX L8 1
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SECTION 2B
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror o 2A 8 s ssT2 88 L R .66
L2094 AT ] R L 480 83 4] L R 1
L3S XXX 40 S B By 00 8888
DRI XXX XXX |29 185 523 FORRUURRRURNNR -1 IR A3 B
R A XXX XXX XXX 8l B3 L R L R L
I R I XXX XXX XXX XXX 9 83T s
UL XXX XXX XXX XXX XXX W88 e
8 2000 | XXX | XXX | XXX | XXX | XXX | XXX |8 s 8 7
e 20t | XXX | XXX | XXX | XXX | XXX | XXX | XXX | 1 o 9
02002 | XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX |2 12
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 43
SECTION 3B
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10
Earned and Losses
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
A Pror 32 el @ Al eesTy 2 1278
L2094 18 18 "oy 146\ Ho) Ho) 490 242932
L3S XXX 88T T T T T e T
DRI XXX XXX sy sy sy sy s 28
RO XXX XXX XXX 3080 S0 s 88 020 102
I R I XXX XXX XXX XXX 08 08 e 2 2 128
UL XXX XXX XXX XXX XXX 190303 49
82000 XXX XXX XXX XXX XXX | XXX 000 1000 04 104
L9201 XXX XXX XXX XXX XXX | XXX | XXX |2 D
1002002 XXX XXX XXX XXX XXX | XXX | XXX XXX s
11. 2003 XXX XXX XXX XXX XXX XXX XXX XXX XXX 63
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SCHEDULE P-PART 6C
COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
SECTION 1
Cumulative Premiums Earned Direct and Assumed At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
A Prior ] 269027 6,518 ) 5,034 16,938 12,801 . 4071 5693 . 20 12
S2.1994 ) 323,743| 324,435\ 324235 | 328019) 326,024\  324,222|  323018| . 323,747  323,839| 323845 . . . .6
31995 ] XXX ... 352240|  352636) 353,122) ~ 359,520| 356,027 355,003| . 352173|  348442) 349161 719
A9 ] XXX 1. XXX | 342119 339,986| 357,905 ~ 355,336(  353,820| . 350,679|  345844|  346,563| 719
S5 097 ] XXX 1. XXX | XXX | 379135  390,067| ~ 384,023) 382392  385809| 375579 379903 4,324
S61998 ] XXX 1. XXX | XXX .. XXX .. 414,698 412,623|  410151) 412,776  404,764| 408577 . 3,813
71999 ] XXX 1. XXX | XXX .. XXX ] . XXX .. 408,786) == 416,056  416,530| . 416,843) 416633  (210)
2820000 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX | . 38971) 389493 392998 ~ 393138| . 140
29201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX ].... 308601  311,543)  315889| 4,346
102002 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX | 344206  329835( (14,371)
2003 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX . XXX .. XXX .. XXX .| . 362137) 362137
2 Total ] XXX 1. XXX | XXX | XXX | XXX .. XXX ] XXX .. XXX .. XXX .. XXX ... 361635
13. Earned Premiums (Sc P-Pt 1) 294,228 271,654 334,017 385,374 455,850 409,733 398,209 317,467 329,944 361,635 XXX
SECTION 2
Cumulative Premiums Earmned Ceded At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
DA Prior 42415 AT Tt 338 ) AV
S2..1994 ). 58799 59135( 59,278 59,797 . 59,737 . 59,673| . 59.669| . 59669| . 59669( . 59669 . . . .
31995 ] XXX | .95278|  55624|  56092| 56,032 55950 . 55996|  55840| . 55584|  555885| . . . 1
A9 ] XXX 1. XXX | TVATT) TA247T) 74292} 7AM08| 74125\ 73,998 . 73828| 73833} . .5
89T ] XXX ... XXX | XXX | 75465| 77,066\  77.383) 77277\ 77256 77,232 77262 30
61998 ] XXX 1. XXX | XXX .. XXX | . 84377| . 86123|  86465| . 86680) . 86929| 86985 . . 56
71999 ] XXX 1. XXX | XXX .. XXX ] . XXX ] 109,988] 112,118) 114,007} 114,260 114269) 9
2820000 ] XXX 1. XXX | XXX ... XXX ] . XXX .. XXX ] 112,602|  117,196) 118,199) 118195, (4
29201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX ] 60139 77980  78573| . 593
102002 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX |.....70140) 72531 . 2391
12003 ] XXX ... XXX | XXX 1. XXX . XXX | XXX | XXX | XXX | XXX | 12212 112,212
2. Total ] XXX 1. XXX | XXX | XXX ] . XXX .. XXX ] XXX .. XXX .. XXX .. XXX |0 115,293
13. Earned Premiums (Sc P-Pt 1) 59,938 66,667 72,143 80,699 85,868 112,061 114,973 66,538 89,034 115,293 XXX
SCHEDULE P-PART 6D-WORKERS' COMPENSATION
SECTION 1
Cumulative Premiums Earned Direct and Assumed At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
A Prior ] . 2,053,324 (49.484)|  (36,369)
S2.1994 ). 2825,165 | 2,801,512 | 2,823,227 | 2,773,670 2,777,988
31995 ] XXX |..2199,746| 2,230,848| 2204,216| 2,210,912
A998 ] XXX 1. XXX | 1,914,715 ( 1,914,506 | 1,921,367
S5 097 ] XXX 1. XXX | XXX | 1,741,561 1,775,261
61998 ] XXX 1. XXX | XXX .. XXX | 1,734,315
P99 ] XXX 1. XXX | XXX .. XXX ] . XXX .
2820000 ] XXX 1. XXX | XXX .. XXX ] . XXX .
29201 ] XXX 1. XXX | XXX .. XXX ] . XXX .
102002 XXX 1. XXX | XXX .. XXX ] . XXX .
2003 XXX 1. XXX | XXX .. XXX ] . XXX ] XXX XXX | XXX XXX 2,380,996 | 2,380,996
2 Total ] XXX | XXX | XXX | XXX ] . XXX ... XXX ] XXX .. XXX .. XXX .. XXX |... 24863867
13. Earned Premiums (Sc P-Pt1) | 2,752,184 | 2,158,405| 1,846,894| 1,643,734 1,759,480 1,643,865| 1,759,056 1,715,857 2,007,954 | 2,486,867 XXX
SECTION 2
Cumulative Premiums Earned Ceded At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
A Prior . 733,100 (30,305) . (7,659)| . .88,345] . 91784\  2176) . 2369| . 651} . 651
S2.1994 ] 968205  960,789| 954,938) 954,119 951,099| . 950411|  950,279|  950,771] ~ 951,218} . 951,781| 563
31995 ] XXX ... 640327 637870  633812) 632507 . 632,140(  632,378| 633023  633229) . 633489| 260
A9 ] XXX 1. XXX | 465258~ 483,722) 485065 . 485442(  487,091)  488398| 488759 . 489.295| 536
89T ] XXX ... XXX | XXX 1. 309460] 315743}  312124|  315376| 317,920\ 319,170} 319873} 703
S61998 ] XXX 1. XXX | XXX .. XXX | .. 258819)  259,902|  262816)  260,760|  261,688| . 262110} 422
71999 ] XXX 1. XXX | XXX .. XXX ] . XXX . |....270488)  293922| ~ 293,893| . 294482 294731| 249
2820000 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX | 311439)  323178] 323617  324,007| . 390
290201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX | 427,011) . 545,042| ~ 550,324) 5282
102002 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX | 498974| . 510614 11,640
12008 ] XXX ... XXX | XXX 1. XXX . XXX | XXX | XXX | XXX | XXX | 6434589| 643459
A2 Total ] XXX 1. XXX | XXX | XXX ] .. XXX .. XXX ] XXX .. XXX .. XXX ... XXX ... 664155
13. Earned Premiums (Sc P-Pt 1) 980,853 674,135 453,726 292,615 262,829 355,631 434,574 443,830 623,594 664,155 XXX

100



SCHEDULE P-PART 6E-COMMERCIAL MULTIPLE PERIL

SECTION 1
Cumulative Premiums Earned Direct and Assumed At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
A Prior 133619] .. 786) . . wa M a1 120 ATy
L2194 170,339| 175716 176,003 176,020 176,157  176,158] 176,162| 176,162 176,185 . 176,185) . . ..
31995 ] XXX | 176,650| 182,818 183,334) 183,548  183,583] 183,564|  183,564] 183,580| . 183,580 . . . .. ...
A9 ] XXX 1. XXX .0 167,010] 171,732) 172,327\ 172,248] 172,494\ 172,39%) 172444|  172444)
S5 097 ] XXX 1. XXX | XXX . |.... 200456  203915|  203813)  203990( 203,934 . 204,116|  204116) .
S61998 ] XXX 1. XXX | XXX .. XXX |....219003) 226,579 226801 . 226818 227,006\ . 227,006 .
71999 ] XXX 1. XXX | XXX .. XXX ] . XXX |....211781)  218,898| 225452  225633| 225633 . .. . .
2820000 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX . |....252093| 267,366 . 267,952| 267,952} . .
29201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX | 273345)  287426| 287453, .27
102002 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX | 269394  269543| 149
2003 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX . XXX .. XXX .. XXX | 278799 . 278,799
2 Total ] XXX 1. XXX | XXX | XXX | .. XXX ... XXX ] XXX .. XXX .. XXX ... XXX | 218975
13. Earned Premiums (Sc P-Pt 1) 186,327 181,754 172,961 206,486 223,552 219,164 259,858 295,086 284,746 278,975 XXX
SECTION 2
Cumulative Premiums Earmned Ceded At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
A Prior o BT36 29
S2..1994 ) 27957 31,105 32,296 32,396 32394 32,393| . 32393| . 32393)  32393| 32393} . . .
31995 ] XXX {23111 24721} 27630 . 27,531| . 27,526| 27,526\ . 27,532  27,632| 21,832 . . . . . . .
A9 ] XXX 1. XXX | 33242 35033 . 35600 35665  35665)  35669| . 35669)  35670| . . 1
89T ] XXX ... XXX | XXX 1. 34919] 36959 ~ 39403|  39766|  39,366| 39493 39198 ~  (29)
61998 ] XXX 1. XXX | XXX .. XXX ).....30170) 40,636| 43816] 41,785) 4918 4,734)  (184)
71999 ] XXX 1. XXX | XXX .. XXX ] . XXX | 37643 40977) . 38286 . 38177 . 38224( 47
2820000 ] XXX 1. XXX | XXX ... XXX ] . XXX .. XXX ... 40,902] 41,742} 42,146) 4284) 678
29201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX ... 47,961) 49,139 50,680} . 1,541
102002 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX | TAN34) 75541 1,407
12003 ] XXX ... XXX | XXX 1. XXX . XXX | XXX | XXX | XXX | XXX | 84888 84888
2. Total ] XXX | XXX | XXX | XXX ] . XXX .. XXX ] XXX .. XXX .. XXX ] XXX . |...... 88083
13. Earned Premiums (Sc P-Pt 1) 38,696 33,057 35,767 39,743 39,684 43,607 47,778 43,691 75,867 88,083 XXX
SCHEDULE P-PART 6H
OTHER LIABILITY-OCCURRENCE
SECTION 1A
Cumulative Premiums Earned Direct and Assumed At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
DA Prior 165409] 8618 10935 10377 .2438) 777 (15T) . a1 451
221994 ] 310165) 265,914 258,920) | 259,515) 259,392|  268,040|  267,946|  267,564| 267144  267,372| 228
31995 ] XXX ... 274959|  265856| 249,627  242,059| . 255972  258,402|  258,107|  257,546| 257,772 . 226
A998 ] XXX 1. XXX | 254506  260,942) 257,271} 255667 256,330\ . 257,531| . 257,141} 257,592 . 451
S5 097 ] XXX 1. XXX | XXX | 282665  284,049| 273522  270382| . 275445)  272355| . 272,805| . . . 450
61998 ] XXX 1. XXX | XXX .. XXX | 324769)  328923| 330161  332521|  337,965| . 338414 449
P99 ] XXX 1. XXX | XXX .. XXX ] . XXX . |....315240) 320,291 329225 330635 330825| . . ° 190
2820000 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX |....299742)  304,630)  304,897| 306011} .  ° 1,114
29201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX |... 297410  302,768(  300822) (1,946)
102002 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX . XXX .. XXX | 338330 321,339 (16,991)
2003 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX .. XXX | 549239 549239
2 Total ] XXX 1. XXX | XXX | XXX | . XXX .. XXX . XXX .. XXX .. XXX ... XXX ... 533861
13. Earned Premiums (Sc P-Pt 1) 220,139 257,606 245,924 281,179 323,975 340,193 308,334 319,956 346,191 533,861 XXX
SECTION 2A
Cumulative Premiums Earned Ceded At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
A Prior .. 20,698 (2,052)) . 81| . 73] (402)[ . SA9) |
S2.1994 ) 34234 35214 34809 34,833 34945\ 34976|  34/448|  34448)  34400( ~ 34400)
31995 ] XXX ... 37406 38269 40,703 | 41,450] 41,512 40,653] 40,660) 40462) 40463 1
A9 ] XXX 1. XXX | 42563| 44852| 48,002] 48229) 47976] 47,409 47,303) 47299 . (4)
89T ] XXX ... XXX | XXX 4 41323) 44440( 452111 45,5771 44882| 448261 44885 59
S61998 ] XXX 1. XXX | XXX .. XXX ). 51782) . 53790|  55728| 56156 . 56,343| . 56,364 . 21
71999 ] XXX 1. XXX | XXX .. XXX ] . XXX ... 48947 51617| . 53121| 53404 53273 . (131)
2820000 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX | 59593  65103]| 65523  65663| 140
290201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX | 77,736 . 81266| 83908 2642
102002 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX |.....98484) 103426| 4,942
12008 ] XXX ... XXX | XXX 1. XXX . XXX | XXX | XXX | XXX | XXX | 236683| 236653
A2 Total ] XXX | XXX | XXX | XXX ] . XXX .. XXX ] XXX .. XXX .. XXX .. XXX ... 244323
13. Earned Premiums (Sc P-Pt 1) 35,772 40,097 41,496 44,059 60,257 52,127 62,519 84,475 102,496 244,323 XXX




SCHEDULE P-PART 6H
OTHER LIABILITY-CLAIMS-MADE
SECTION 1B
Cumulative Premiums Earned Direct and Assumed At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
A Prior 4085
o214 o ..).....584) 5539 . 5539) 5539 . 5539| . 5539]  5539| . 5539| . 5539( 5539 .
31995 ] XXX | . 49731 49731 . 4973 ) . 4973 49731 . 4973 4973 49731 . 4973 .
A9 ] XXX 1. XXX | 18918 18918| 18918 189181 18918 18918 . 189181 18918 .
S5 097 ] XXX 1. XXX | XXX | 21,343 21,343 21,343) 21,343 | 21,343)  21.343|  21343)
S61998 ] XXX 1. XXX | XXX .. XXX ). 19,350 193501 19,350 19,350 19350 19350
71999 ] XXX 1. XXX | XXX .. XXX ] . XXX |.....20814) 20814| 20814 ~ 20814| 20814}
2820000 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX |....329%9| . 32959)  32959| . 32959} . . . .
29201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX | 71036 71036 71036
102002 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX .. 185,097| 185,097 . .. . ..
2003 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX . XXX .. XXX .. XXX | .62248| 62248
2 Total ] XXX 1. XXX | XXX | XXX ] .. XXX .. XXX ] XXX .. XXX .. XXX .. XXX | 62248
13. Earned Premiums (Sc P-Pt 1) 6,441 5,757 18,918 21,343 19,350 20,814 32,959 71,036 155,097 62,248 XXX
SECTION 2B
Cumulative Premiums Earmned Ceded At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
DA Prior
S2.1994 ) 328 325 328 0325 325\ . 328|325 325\ . 328|325 .. .
31995 ] XXX | VA T DO ey 78l e 78y 78 e 78y ey
A9 ] XXX 1. XXX . |......389%8 3898 . 3898|  389%8| . 38%8| 388 3898 388
89T ] XXX ... XXX | XXX 15389  5359)  5359)  5359| 5359 5359|  5§359|
61998 ] XXX 1. XXX | XXX .. XXX ). .7006)  7006| . 7006} 7006 . 7006| . 7006 .
71999 ] XXX 1. XXX | XXX .. XXX ] . XXX .. 10,082 10,082 10,082 10,082 10082 .
2820000 ] XXX 1. XXX | XXX ... XXX ] . XXX .. XXX . 19,706 19,706 19706 19706
29201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX | .52266) . 52266| 52266
102002 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX ].....98700) .~ .98700) . . .. . .
12003 ] XXX ... XXX | XXX 1. XXX . XXX | XXX | XXX | XXX | XXX |.... 52813 52613
2. Total ] XXX 1. XXX | XXX | . XXX ] XXX .. XXX ] XXX .. XXX .. XXX .. XXX ... 52613
13. Earned Premiums (Sc P-Pt 1) 325 178 3,898 5,359 7,006 10,082 19,706 52,266 98,700 52,613 XXX
SCHEDULE P-PART 6M-INTERNATIONAL
SECTION 1
Cumulative Premiums Earned Direct and Assumed At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
DA Prior
S22
31995 ] XXX
A998 ] XXX 1. XXX |
S5 097 ] XXX 1. XXX | XXX o
61998 ] XXX 1. XXX | XXX .. XXX
P99 ] XXX 1. XXX | XXX .. XXX ] . XXX
2820000 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX
29201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX
102002 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX . XXX .. XXX
2003 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX .. XXX
2 Total ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX . XXX .. XXX .. XXX .. XXX o
13. Earned Premiums (Sc P-Pt 1) XXX
SECTION 2
Cumulative Premiums Earned Ceded At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
A Prior
S22
31995 ] XXX
A9 ] XXX 1. XXX |
89T ] XXX ... XXX | XXX
S61998 ] XXX 1. XXX | XXX .. XXX
71999 ] XXX 1. XXX | XXX .. XXX ] . XXX
2820000 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX
290201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX
102002 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX
12008 ] XXX ... XXX | XXX 1. XXX . XXX | XXX | XXX | XXX | XXX
A2 Total ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX . XXX .. XXX .. XXX .. XXX o
13. Earned Premiums (Sc P-Pt 1) XXX




SCHEDULE P-PART 6N
REINSURANCE - Nonproportional Assumed Property
SECTION 1
Cumulative Premiums Earned Direct and Assumed At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Earned
A Prior 82000 46| .. .3/ 30 82y 20 oo 1
S2.1994 ) T80 7229 7323 7,384 7423\ TA35) 7438\ T4l TAAN|7443) 2
31995 ] XXX {9313 . 9374} 9503 9538| 9549 9539| . 9560 . 9560| . 951| . 1
A9 ] XXX 1. XXX . |.....20806) . 25212}  25439| 25534\  25508| . 25302 . 25310|  28277) . . .. (33)
S5 097 ] XXX 1. XXX | XXX | .27620) . 28546| 30,328  30332( . 30181 . 30157| 30132} . (25
S61998 ] XXX 1. XXX | XXX .. XXX | 44,607) 47,167 48371] . 48510) 47.617) 47,1161 . (501)
71999 ] XXX 1. XXX | XXX .. XXX ] . XXX ... 49,395| 51,259 53331 52991} . 52,589( . (402)
2820000 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX | 25962| 28192}  28754|  28819) . 65
29201 ] XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX | 34651  36168| 38666 . 2498
102002 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX ] XXX .. XXX ... 40,246) 45427\ 5181
2003 XXX 1. XXX | XXX .. XXX ] . XXX .. XXX . XXX .. XXX .. XXX | 8791) 57,911
2 Total ] XXX | XXX | XXX | XXX ] . XXX .. XXX ] XXX .. XXX ... XXX .. XXX | . 64698
13. Earned Premiums (Sc P-Pt 1) 7,709 8,751 20,974 32,262 45,881 53,863 29,027 38,808 41,096 64,698 XXX
SECTION 2
Cumulative Premiums Earmned Ceded At Year End (5000 OMITTED) 1
Years in Which
Premiums Were 1 2 3 4 5 6 7 8 9 10 Current Year
Earned and Losses Premiums
Were Incurred 1999 2000 2001 2002 2003 Earned
A Pror B
S2.1994 083 1,083 1,093) 1118 1152) 1